
 

CAPITAL CITY DEVELOPMENT CORPORATION 
Board of Commissioners Meeting 

 Conference Room, Fifth Floor, 121 N. 9th Street  
December 20, 2017 2:00 p.m. 

 

A G E N D A 

 

I. CALL TO ORDER ........................................................................................................................ Chair Hale 

 

II. AGENDA CHANGES/ADDITIONS ............................................................................................... Chair Hale 
 

III. ACTION ITEM  
A. CONSIDER:  Resolution #1519 – Authorizing Purchase of Property within Westside District  

 ........................................................................................................................................... John Brunelle 
 

IV. ADJOURN 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This meeting is being conducted in a location accessible to those with physical disabilities. Participants may request reasonable 
accommodations, including but not limited to a language interpreter, from CCDC to facilitate their participation in the meeting. For 

assistance with accommodation, contact CCDC at 121 N 9th St, Suite 501 or (208) 384-4264 (TTY Relay 1-800-377-3529). 
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RESOLUTION NO. 1519 
 
 
 
BY  THE  BOARD  OF  COMMISSIONERS  OF  THE  URBAN  RENEWAL  AGENCY  OF 
BOISE CITY, IDAHO: 
 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE URBAN 
RENEWAL AGENCY OF BOISE CITY, IDAHO, APPROVING AN AGREEMENT 
OF PURCHASE AND SALE BY AND BETWEEN THE URBAN RENEWAL 
AGENCY OF THE CITY OF BOISE AND IDAHO SPORTING GOODS CO. AND 
RATIFYING EXECUTION OF SAME; AUTHORIZING AND DIRECTING THE 
CHAIRMAN, VICE-CHAIRMAN, OR EXECUTIVE DIRECTOR AND 
SECRETARY, RESPECTIVELY, TO EXECUTE AND ATTEST ANY AND ALL 
DOCUMENTS OR AGREEMENTS NECESSARY TO ACQUIRE THE 
PROPERTY, SUBJECT TO CERTAIN CONTINGENCIES; AUTHORIZING ANY 
TECHNICAL CORRECTIONS TO THE AGREEMENT; AUTHORIZING THE 
APPROPRIATION OF CERTAIN FUNDS PURSUANT TO THE AGREEMENT; 
AND PROVIDING AN EFFECTIVE DATE. 
 

THIS RESOLUTION, is made on the date hereinafter set forth by the Urban Renewal 
Agency of Boise City, Idaho, an independent public body, corporate and politic, authorized 
under the authority of the Idaho Urban Renewal Law of 1965, as amended, Chapter 20, Title 50, 
Idaho Code, and the Local Economic Development Act, as amended and supplemented, 
Chapter 29, Title 50, Idaho Code (collectively the "Act"), as a duly created and functioning urban 
renewal agency for Boise City, Idaho (hereinafter referred to as the "Agency"). 
 

WHEREAS, the City Council of the City of Boise City, Idaho (the “City”), after notice duly 
published, conducted a public hearing on the 1987 Amended and Restated Urban Renewal 
Plan for the Boise Central District Project I, Idaho R-4, and Project II, Idaho R-5 (the “Boise 
Central District Urban Renewal Plan”) and, following said public hearing, the City adopted its 
Ordinance No. 5026 on August 19, 1987, approving the Boise Central District Urban Renewal 
Plan and making certain findings; and, 

 
WHEREAS, the City, after notice duly published, conducted a public hearing on the 1994 

Amended and Restated Urban Renewal Plan for the Boise Central District Project I, Idaho R-4, 
and Project II, Idaho R-5 (the “1994 Amended Urban Renewal Plan”) and, following said public 
hearing, the City adopted its Ordinance No. 5597 on December 6, 1994, approving the 1994 
Amended Urban Renewal Plan and making certain findings; and, 

 
 WHEREAS, the City, after notice duly published, conducted a public hearing on the 2007 
Amended and Restated Urban Renewal Plan for the Boise Central District Project I, Idaho R-4, 
and Project II, Idaho R-5 (the “Central District Plan”) and, following said public hearing, the City 
adopted its Ordinance No. 6576 on June 26, 2007, effective upon publication on July 23, 2007, 
approving the Central District Plan; and, 
   
 WHEREAS, the City after notice duly published, conducted a public hearing on the River 
Street-Myrtle Street Urban Renewal Plan (the “River Street Plan”), and following said public 
hearing the City adopted its Ordinance No. 5596 on December 6, 1994, approving the River 
Street Plan and making certain findings; and, 
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 WHEREAS, the City, after notice duly published, conducted a public hearing on the First 
Amended and Restated Urban Renewal Plan, River Street-Myrtle Street Urban Renewal Project 
(annexation of the Old Boise Eastside Study Area and Several Minor Parcels) and Renamed 
River Myrtle-Old Boise Urban Renewal Project (the “River Myrtle-Old Boise Plan”); and, 
 
 WHEREAS, following said public hearing, the City adopted its Ordinance No. 6362 on 
November 30, 2004, approving the River Myrtle-Old Boise Plan and making certain findings; 
and, 
 
 WHEREAS, the City, after notice duly published, conducted a public hearing on the 
Westside Downtown Urban Renewal Plan (the “Westside Plan”), and following said public 
hearing, the City adopted its Ordinance No. 6108 on December 4, 2001, approving the 
Westside Plan and making certain findings; and, 
 
 WHEREAS, Idaho Sporting Goods Co., an Idaho corporation (the “Owner”), is the owner 
of certain real property (the “Property”) located in the City of Boise, County of Ada, State of 
Idaho, at 421 North 10th Street, and within the Westside Plan Urban Renewal Area; and, 
 
 WHEREAS, under the terms and provisions of the Westside Plan, the Property or 
portions thereof, have been identified by Agency staff as a potential site for private 
development, for certain public improvements and / or other mixed uses consistent with the 
Westside Plan; and, 
 
 WHEREAS, the Agency’s Executive Director submitted an offer to purchase the Property 
by signing the “Real Estate Purchase and Sale Agreement: 421 N. 10th Street” with four (4) 
amendments (collectively, the “Agreement”), all of which have been signed by the Owner and 
the Agency Executive Director, a copy of which is attached hereto as Exhibit A; and, 
 
 WHEREAS, the Agency desires to purchase the Property from Idaho Sporting Goods 
Co. for purposes of redevelopment in compliance with the Westside Plan; and, 
 
 WHEREAS, based upon information received by the Agency during the Due Diligence 
period of the Agreement, including an appraisal prepared by Langston & Associates Inc. and an 
inspection performed by Building Specs, LLC., the Agency finds that the price required by Idaho 
Sporting Goods Co. is based upon reasonable market information and that the purchase price 
constitutes a compromise; and, 
 
 WHEREAS, the Agency has sufficient funds to acquire the Property; and,  
 
 WHEREAS, the Agency Board finds it in the best interest of the Agency and the public to 
approve the purchase of the Site and to authorize the Chairman, Vice-Chairman, or Executive 
Director and Secretary, respectively, to execute all closing documents and to pay the purchase 
price subject to the conditions set forth below. 

 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF 
COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY, AS FOLLOWS: 
 

Section 1:  That the above statements are true and correct. 
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Section 2:  That the Agency Board hereby approves and ratifies the Executive 
Director’s execution of the “Real Estate Purchase and Sale Agreement: 421 N. 10th Street” with 
four (4) amendments, attached hereto as Exhibit A and incorporated herein by reference. 

 
Section 3: That the Chairman, Vice-Chairman, or Executive Director and Secretary, 

respectively, are authorized and directed to execute any and all documents or agreements 
necessary to acquire the Property, including the documents necessary to appropriate and 
tender the purchase price of TWO MILLION ONE-HUNDRED THOUSAND DOLLARS 
($2,100,000.00) along with specified closing costs from the Agency FY 2018 budget, subject to 
satisfaction of all contingencies set forth in the Agreement, including but not limited to any 
necessary escrow instructions and any necessary technical changes to the Agreement or other 
closing documents, upon advice from Agency legal counsel that said changes are consistent 
with the provisions of this Resolution. 

 
Section 4: That this Resolution shall be in full force and effect immediately upon its 

adoption and approval. 
 
 
PASSED by the Urban Renewal Agency of Boise City, Idaho, on December 20, 2017.  

Signed by the Chairman of the Board of Commissioners and attested by the Secretary to the 
Board of Commissioners on December 20, 2017. 
 

URBAN RENEWAL AGENCY OF BOISE CITY 
 
 
By:        
     John Hale, Chairman 

ATTEST: 
 
 
By:        
      Ryan Woodings, Secretary 



 
 
 

EXHIBIT A 
to Resolution No. 1519 

(on following page) 
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