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Board of Commissioners

Regular Meeting
August 8, 2022




AGENDA

.  Call to Order

Chair Zuckerman

II. Action Item: Agenda Changes/Additions

Chair Zuckerman

Ill. Work Session
A. Proposed FY 2023 Five Year Capital Improvement Plan (20 minutes)
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MOTION TO AMEND THE AGENDA

Suggested Motion:

| move to adopt the agenda as amended.




FY2023 1 2027 CAPITAL IMPROVEMENT PLAN

) Improvement Plan
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Doug Woodruff
Development Director

Kevin Martin
Sr. Business & HR Manager
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5-YEAR CAPITAL
IMPROVEMENT PLAN

FY2023 - FY2027 ! :




Transparent

Catalyze private investment and align with public partners

Publicly available to promote and encourage collaboration

Accountable

Accomplish long-term strategies

Align resources with high priority projects
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6| 1001 E. Gowen Rd. - The AZEK Company Manufacturing & Distribution Facility - Type 2 Agreement with CPG International, LLC

INVESTMENT SUMMARY The Azek Company: 355,426 SF manufacturing facility that produces decking lumber from recycled materials, adaptive reuse of the old ShopKo 215 215 85 183 $698
distribution facility: $123M total development costs: STM reimbursement for public improvements including 3 power substation and streetlights

7| 951 E Gowen Rd & 7031 E. Eisenman Rd. - Red River Logistics and Commerce Centers - Type 2 Agreement with Flint Development ‘
Flint Development; Concurrent development of two sites with 2 total of 1.3M SF of industrial space on 120 acres; $146.2M total development 721 721 721 $2.163
c costs; $4.2M reimbursement far public improvements including the extension of Apple Ave., which includes building out utility infrastructure and ’
streetscapes with 3 multi-use pathway, along with road construction and 3 bridge over Five Mile Creek
8| Streetscape Grant - One Time Assistance - Type 1 \
Grant program offering one-time assistance for streetscape and utility improvements: public investment reimbursement amount determined by 400 400 400 400 400 $2.000
dollar for dollar match of private investment, up to $200K: projects are awarded on a first-come, first-served basis ‘

CCDC DISTRICT LIFESPANS

203

2032

RIVER MYRTLE

SHORELINE

GATEWAY EAST

STATE STREET

PARKBO!

9 | Power System Upgrades - Idaho Power Company

Current CIP FY 2023 - FY 2027 =9

3,000 $3.000 \

artnership with idaho Power Company to fund critical power infrastructure upgrades, including new regional substation and distribution lines

PROJECT FUNDING

Capital Improvement Projects and Participation Program Projects are funded by Tax

10 | Eisenman Rd. Pedestrian Improvements, Blue Sage Ln. to Blue Valley Ln.

Construct 3 five-foot wide asphalt pathway along the frontage of the Blue Valley Estates Mobile Home Park. Through discussions with the City, Boise 300 $300

School District, and ACHD, CCDC has selected preferred alternative that best improves pedestrian safety

Increment Financing (TIF). TIF is tax revenue generated above the base value set at

formation of an urban renewal district. TIF revenue generated in an urban renewal
District must be spent in that district, These direct investments are made in an effort to
meet the goals and oby

res of the in fual districes. At the end of a districts term, the

Widen existing Lake Hazel Rd. between Eisenman Rd. and the |-84 Eisenman Interchange. Construct extension of new Lake Hazel corridor from 300 3.000 $3.300

11| Lake Hazel Rd. Extension, Gateway East URD Boundary to I-84 Eisenman Interchange ‘
\

added value from these strategic investments is returned to the other taxing entities. b S
Urban renewal means neighborhood o lled locally, letting Eisenman Rd. west to the Gateway URD Boundary. Anticipates ultimate four-lane cross section of Lake Hazel Rd. as identified in the ACHD Master

a wal means neig e cally, letting
communities decide which dm;o,,m,.,iiz.,,.j,;‘.,. them. But how is it funded? TIF ADOPTED Street Map as a3 kev east-west Mobilitv Arterial. Includes detached multi-use pathwavs on both sides of the corridor.

Urban renewal projects are funded by tax increment financing (TIF) and revenue from public parking garages. When a district is formed

set for all property within the district’s boundaries. Taxes generated from property values, primarily due to new construction, that improve to ri

base value are used to fund urban renewal projects. TIF does not create a new property tax within the district, and tax revenue generated by higher property

values must be spent within the same district it was generated from.




Interagency collaboration with City & ACHD
Review district plans
Conversations with development community

Business and financial planning

Review proposed draft with City

0




ECONOMIC DEVELOPMENT

Cultivate commerce and grow resilient, diversified, and

Cherie BUCkner-Webb Park prosperous local economies.

Improve public infrastructure to attract new investment
and encourage best use of property.

MOBILITY

Expand mobility choices that include parking and
multiple modes to enable universally accessible urban
districts.

Develop public spaces and energized environments
where a blend of cultures and concentrated mix of uses
create a valued sense of place.

SPECIAL PROJECTS

Invest in projects that respond to emerging revitalization
opportunities including public amenities, historic
preservation, and support of local arts and culture.




CCDC DISTRICT LIFESPANS

RIVER MYRTLE

WESTSIDE

30TH STREET

Current CIP FY 2023 - FY 2027 =%

5 YEAR CIP

Fiscal Year

SHORELINE

GATEWAY EAST

STATE STREET

PARKBOI

CURRENT FIVE YEAR CIP
SPEND PER DISTRICT

$66,000,479
$32,296,098
$5,552,583

$2,877,000

$20,304,024

$20,200,000

$32,413,000

TOTAL FIVE YEAR CIP
$179,643,184




ECON DEV & MOBILITY INITIATIVES

I

CAPITOL

PRIMARY INITIATIVES

JEFFERSON 5T.

A Block 68 Mobility and Parking Structure
$10M

BANMOCK S5T.

A Transformative Developin&hioreline
District $20M (bond)

4|DAHO 5T.

12TH ST
11TH ST.
10TH ST.
«9THST

MAIN 5T, »

A $200K ValleBike, Bike Share

BASOUE BELOCK

GROVE ST. PLAZA

CAPITOL BLVD.»

A $350K City GO

A $250K BikeBOI secure storage facilities

A $213K  VRT rider amenities and system
improvements

4 FRONT ST,

s000 BROAD ST A $1.4M Local match or grants for mobility
Initiatives

MYRTLE S5T.»




RIVER MYRTLE DISTRICT
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WESTSIDE
DISTRICT

FY2023 | FY2024

FY2025

FY2026

FY2027

TOTAL

$29,719

$25,894

$10,387

SUNSET

SUNSET

$66,000

PRIMARY STRATEGIES FOR THE DISTR

A Increase the number of downtown residents with housi

opportunities at all levels

A Recruit hotels, retail and other services to attract visitol

conferences, and employers

A Improve streets to serve local commerce and a welcon

pedestrian environment

A Create a system of parks and public spaces, act as a
catalyst for private investment that creates a city for

everyone

A Reduce reliance on surface parking lots through mobili

options, sustainable development and increased

connectivity




GROVE STREET 1 Old Boise Blocks & Linen Blocks




TOTAL

WESTS'DE DlSTRICT (FY2023 FY2024 FY2025 FY2026 FY2027

$11,576  $3,490  $13016  $4215 SUNSET & $32,296

PRIMARY STRATEGIES FOR THE DISTR

A Increase the number of downtown residents with housi

.t i : s opportunities at all levels
==t DISTRICT S =w gL - L A
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JEFFERSON R &

Recruit hotels, retail and other services to attract visitol
conferences, and employers

A Improve streets to serve local commerce and a welcon
pedestrian environment

A Create a system of parks and public spaces, act as a
catalyst for private investment that creates a city for
everyone

A Reduce reliance on surface parking lots through mobili
options, sustainable development and increased
connectivity




@ﬁ HOUSING PARTNERSHIPS

=

ram i Block 68 Catalytic Redevelopment Project _



REBUILD 11™ STREET BLOCKS

e Tl | - B2

GROVE ST




FY2024 FY2025 FY2026 FY2027 @ TOTAL

30™M STREET DISTRICT -

$929 | $2,424 | $400 | $1,400  $400 | $5,553

PRIMARY STRATEGIES FOR THE DISTR

A Create an authentic sense of place by drawing on the
natural setting, emerging community, and history of are

. 30TH STREET
{77 DISTRICT

A Focus on the neighborhood and Boise River Corridor's
exceptional value by encouraging redevelopment that
positively interfaces with existing neighborhood fabric

A Expand workforce housing options and supoodialulti
transportation

A Invest resources into improving aging infrastructure to
reduce barriers to redevelopment

A Attract people who bring diversity and creativity throug|
placemaking that supports arts, culture, and history



WESTEND 1 WATER RENEWAL

. Figure 4 2 > N _
Preferred Alternative Layout [ vrg e '
Sewer MP Whitewater Revision - Dec 2020 MADISON 1\
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SHORELINE DISTRICT

Numbers correspond to District Projects

' |‘| q D|STR|CT ' -,--h-,; L—'w@ listed on subsequent pages.
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FY2023 | FY2024 | FY2025 | FY2026 | FY2027

| $505 | $472 | $200 | $1.400 | $300 | $2.877 |

PRIMARY STRATEGIES FOR THE DISTR

A With limited resources available, participate on a reven
reimbursement basis to increase the supply of housing

A Leverage ParkBOI system to catalyze transformative
il nvest ment that advances

A Assist the City with design parameters that offer a mor:
predictable development process, and in turn, high que
congruent public improvements

A Implement sustainable and ecologically sensitive
infrastructure that activates the riverfront, protects the
and improves access into the river
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GATEWAY EAST DISTRICT

$£; 000 $1 594 5& 864 $d 664 $20 304
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""? = PRIMARY STRATEGIES FOR THE DIS

P~

ADiversify Boiseos
can help local businesses expand and attract ne
businesses

A Build infrastructure that supports sustainable
manufacturing enterprises

A Initiate projeat®signetb increase transportation anc
mobility options for

- DISTRICT

A Secure and improve certain public space in critical ares

'@ Numbers correspond to District Projects
listed on subsequent pages




TRANSPORTATION NETWORK
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$400 | $600 | $400 | $17,900  $900 | $20,200

STATE STREET DISTRICT FY2023 | FY2024 | FY2025 FY2026 | FY2027 ‘ TOTAL ‘

PRIMARY STRATEGIES FOR THE DISTR

A Increase the use of the-ipediss State Street transit
system by participating in transit oriented redevelopme

STATE STREET A Improve transportation infrastructure and commuter
f DISTRICT experience by investing in safety measures and amenit
LatE P < s such as mulise pathways, bike share facilities, transit

stops and improved highway crossings

A Leverage existing recreatassatd GreenbelWillow
Lane complex, anthitewatdtarld toattract infill
development of a variety of housing choices




TRANSFORMATIVE TRANSIT-ORIENTED DEVELOPMENT

District revenue bond - $15M mobility & public parking

'@ STATE STREET CORRIDOR
TRANSIT CRIENTED DEVELOPMENT

URBAN DESIGN CONCEPT

STATION CONCEPT (phase 2)

WHITEWATER PARK BLVD. STATION AREA

EXISTING CONDITIONS

L - 2 omencntysns

' Flood Plain
B ke Cano Waterody
— Bicycle Routes
w—— Transit Routes

@  Teansitstops

PROPOSED CORRIDOR UPGRADES
) R Station Locations

= = = = BRT Alignment

- Intersection Impeovements
Se2em0 pki-use Path

[ Mewpesetopmen:



CAPITAL CITY DEVELOPMENT CORPORATION
121 N. 9th St. Suite 501 | Boise, Idaho 83702
PHONE (208) 384-4264

FAX (208) 384-4267

EMAIL info@ccdcboise.com

Next Steps:
August 24, 2022
Action Item: Consider Approval

vyoinf©

PARTNER WITH US

To create a stronger and more accessible Boise
through increased housing options for all.




AGENDA

V. Action Item: Consent Agenda
A. EXpenses
1. Approval of Paid Invoice Report T July 2022

B. Minutes & Reports
1. Approval of July 11, 2022 Meeting Minutes

C. Other

C. Approve Resolution 17801 210 W. Min St. T US Assay Office - T1 Participation
Agreement



CONSENT AGENDA

Motion to Approve Consent Agenda




V.

VI.

AGENDA

Action ltems

A. CONSIDER: Proposed FY 2022 Amended Budget (10 minutes)

IIIIIIIIIIIIIIIIIIIIIIIIIII

Eéééééééeéeeeececééeeeeeeeeeéeéeé. éJoey Chenl |

B. CONSIDER: Proposed FY 2023 Original Budget(10 minutes)

IIIIIIIIIIIIIIIIIIIIIIIIIIII

Designation (10 minutes)éééeeéééeceecééececece

Adjourn



Consider
A Proposed FY2022 Amended Budget
A Proposed FY2023 Original Budget

Joey Chen, Finance & Administration Director
Holli Klitsch, Controller

August 8, 2022
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Agenda

A Big Picture
A FY2022 Amended Budget

A FY2023 Original Budget




FY2022 Major Milestones Accomplished

Completed disposition of 1721 W Idaho
State Street District established

Early redemption of bonds

Block 68 Catalytic Redevelopment Project
Acquired 521 W Grove Street property
Rebuild 11 Street Blocks Project
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