
 
 
 
 

 
AGENDA BILL 

Agenda Subject: 
Resolution 1917: Adopt FY2025 State Street District Amended 
Budget 

Date: 
March 10, 2025 

Staff Contact: 
Joey Chen, Finance & 
Administration Director 
 
Holli Klitsch, Controller 
 

Attachments: 
1. Resolution 1917 

 
2. FY2025 State Street District Amended 

Budget with Line-Item Detail by Revenue 
and Expense Category 
 
 

Action Requested: 
Approve Resolution 1917 adopting the FY2025 State Street District Amended Budget 
and the Amended FY2025 Total Revenues and Expenses. 

 

 
Background: 

 
At the January 13, 2025 Board Meeting, the Agency Board approved the Letter of Intent 
to Purchase for the Agency purchase of real property located at 8306 W State Street, 
which property is located in the State Street District (the “Property”). The Agency Board 
also approved the Real Property Purchase and Sale Agreement for acquisition of the 
Property at the February 10, 2025 Board Meeting. This property acquisition was not 
included in the current Fiscal Year 2025 (FY2025) Original Budget which was adopted by 
the Agency Board in August 2024. The State Street District’s fund balance has adequate 
funds for the acquisition of the Property. Agency staff proposes to amend the FY2025 
State Street District Budget from $678,000 to $2,501,000, which amends the FY2025 
Agency Original Total Revenues and Total Expenses.  
 
As statutorily required, this FY2025 State Street District Amended Budget and public 
hearing notice was published twice in the Idaho Statesman newspaper, on February 21 
and 28.  The Board will conduct the public hearing on the FY2025 Amended Budget 
beginning at noon, Monday, March 10, 2025, at the Agency.  When the hearing concludes 
the Board will consider the adoption of the FY2025 State Street District Amended Budget 
via Resolution 1917. 
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Fiscal Notes: 
 
FY2025 State Street District Original Budget    $    678,000 
FY2025 State Street District Amended Budget  $ 2,501,000 

Change              $ 1,823,000 
 
 
FY2025 Agency Original Total Expenses   $ 72,872,377 
FY2025 Agency Amended Total Expenses    $ 74,695,377 

Change               $ 1,823,000 
 
 
 
Staff Recommendation:   
 
Staff recommends Agency Board approve Resolution 1917 adopting the FY2025 State 
Street District Amended Budget and the Amended FY2025 Total Revenues and 
Expenses. 
 

Suggested Motion: 

I move adoption of Resolution 1917 to approve the FY2025 State Street District 
Amended Budget to new revenue and expense totals of $2,501,000, which amends the 
FY2025 Agency Original Budget to new Total Revenues and Expenses of $74,695,377, 
and authorize the Executive Director to file copies of the budget as required by law. 
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Attachment 1 

Resolution 1917 
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RESOLUTION NO. 1917 - 1
  

RESOLUTION NO. 1917 
 

BY THE BOARD OF COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY, 
IDAHO: 
 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE URBAN 
RENEWAL AGENCY OF BOISE CITY, IDAHO, TO BE TERMED THE “AMENDED 
ANNUAL APPROPRIATION RESOLUTION,” AMENDING THE STATE STREET 
REVENUE ALLOCATION FUND TO INCLUDE INCREASED REVENUE AND 
EXPENSE TOTALS AND APPROPRIATING SUMS OF MONEY AUTHORIZED 
BY LAW AND DEEMED NECESSARY TO DEFRAY ALL EXPENSE AND 
LIABILITY OF THE URBAN RENEWAL AGENCY IN THE STATE STREET 
REVENUE ALLOCATION FUND, FOR THE FISCAL YEAR COMMENCING 
OCTOBER 1, 2024, AND ENDING SEPTEMBER 30, 2025, FOR ALL GENERAL, 
SPECIAL, AND CORPORATE PURPOSES IN AN AMENDED AMOUNT; 
AMENDING THE FISCAL YEAR 2025 AGENCY ORIGINAL BUDGET TO 
INCLUDE INCREASED TOTAL REVENUES AND EXPENSES; DIRECTING THE 
AGENCY EXECUTIVE DIRECTOR TO SUBMIT THE RESOLUTION AND 
AMENDED BUDGET TO THE CITY OF BOISE AND ANY PERSON OR ENTITY 
ENTITLED TO A COPY OF THE RESOLUTION AND AMENDED BUDGET; AND 
PROVIDING AN EFFECTIVE DATE. 

 
 
 THIS RESOLUTION, is made on the date hereinafter set forth by the Urban Renewal 
Agency of Boise City, Idaho, also known as Capital City Development Corporation, an 
independent public body, corporate and politic, authorized under the authority of the Idaho Urban 
Renewal Law of 1965, Chapter 20, Title 50, Idaho Code, as amended (the “Law”), and the Local 
Economic Development Act, Chapter 29, Title 50, Idaho Code, as amended (the “Act”), as a duly 
created and functioning urban renewal agency for Boise City, Idaho (hereinafter referred to as the 
“Agency”).  
 
 WHEREAS, the City Council of the City of Boise City, Idaho (the “City”), after notice duly 
published, conducted a public hearing on the Urban Renewal Plan for the State Street District 
Urban Renewal Project (the “State Street District Plan”), and following said public hearing the City 
adopted its Ordinance No. 45-21 on October 26, 2021, approving the State Street District Plan 
and making certain findings, including the establishment of the State Street District revenue 
allocation area (the “State Street District”); and, 
 
 WHEREAS, pursuant to Idaho Code Sections 50-2006, 50-2903(5), and 50-1002, after 
providing notice of the meeting and consideration of the content of the proposed budget, the 
Agency did duly adopt its Fiscal Year 2025 budget at the Agency Board meeting of August 28, 
2024, by adoption of Agency Resolution 1890; and, 
 
 WHEREAS, since August 28, 2024, certain circumstances in the State Street District have 
changed necessitating an increase to the revenue and expense totals in the State Street Revenue 
Allocation Fund of the Fiscal Year 2025 budget, which has the effect of increasing the FY2025 
Agency Total Revenues and Total Expenses; and, 
 
 WHEREAS, Idaho Code Sections 50-2903(5) and 50-1002 provide the procedure for the 
Agency to amend its budget; and, 
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RESOLUTION NO. 1917 - 2
  

 WHEREAS, the Agency has prepared a proposed amendment to the State Street 
Revenue Allocation Fund for the Fiscal Year 2025 Budget, which also amends the FY2025 
Agency Total Revenues and Total Expenses, a copy of which is included within the Notice of 
Hearing; and, 
 
 WHEREAS, the Agency Board tentatively approved the proposed amendments to the 
State Street Revenue Allocation Fund and the Agency Total Revenues and Total Expenses for 
the Fiscal Year 2025 Budget at its public Board meeting on February 10, 2025; and, 
 
 WHEREAS, on February 21 and 28, 2025, the Agency published the requisite notice in 
the Idaho Statesman newspaper of a public hearing to consider the proposed Fiscal Year 2025 
State Street Revenue Allocation Fund Amended Budget to be conducted on Monday, March 10, 
2025, at the offices of Capital City Development Corporation, 121 North 9th Street, Suite 501, 
Boise, Idaho; and, 
 
 WHEREAS, on Monday, March 10, 2025, pursuant to Idaho Code Section 50-1002, the 
Agency held a public hearing at the offices of Capital City Development Corporation, 121 North 
9th Street, Suite 501, Boise, Idaho, on the proposed amended budget, a true and correct copy of 
which is attached hereto as EXHIBIT A, and considered public comment on services, 
expenditures, and revenues planned in the State Street District for Fiscal Year 2025; and, 
 
 WHEREAS, pursuant to Idaho Code Sections 50-2006, 50-2903 and 50-1002, the Agency 
is required to pass a resolution for any amendment to the annual appropriation resolution and 
submit the amended resolution to the City of Boise and any person or entity entitled to a copy of 
this Resolution and amended budget.   
 
 
 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF 
COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO, AS 
FOLLOWS: 
 
 Section 1: That the above statements are true and correct.   
 
 Section 2: That the total amended amount for the State Street Revenue Allocation 
Fund, or so much thereof as may be necessary, to defray all expenses and liabilities of the Agency 
as authorized by law and set forth in EXHIBIT A, attached hereto and incorporated herein by 
reference, is hereby appropriated out of any money in the Agency State Street Revenue Allocation 
Fund accounts for general, special, and corporate purposes of the Agency for the fiscal year 
commencing on October 1, 2024, and ending September 30, 2025.   
 
 Section 3:  That due to the increases to the State Street Revenue Allocation Fund 
revenues and expenses, the Agency total revenues and expenses also increased as set forth in 
EXHIBIT A, attached hereto and incorporated herein by reference, for the general, special, and 
corporate purposes of the Agency for the fiscal year commencing on October 1, 2024, and ending 
September 30, 2025.  
 
 Section 4: That the Agency Executive Director is authorized to submit a copy of this 
Resolution and the amended budget to the City of Boise upon its adoption and approval, and to 
provide a copy of this Resolution and the amended budget to any person or entity entitled to a 
copy of this Resolution and amended budget.   
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RESOLUTION NO. 1917 - 3
  

 Section 5: That this Resolution shall be in full force and effect immediately upon its 
adoption and approval.   
 
 PASSED AND ADOPTED by the Urban Renewal Agency of Boise City, Idaho, on 
March 10, 2025.  Signed by the Chair of the Agency Board of Commissioners and attested by the 
Secretary to the Agency Board of Commissioners on March 10, 2025. 
 
      URBAN RENEWAL AGENCY OF BOISE CITY 
 
 
 
      BY:         
             Latonia Haney Keith, Chair 
ATTEST: 
 
 
BY:        
       Joey Chen, Secretary Pro Tem 
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Attachment 2 

FY2025 State Street District Amended Budget with Line-Item Detail by 
Revenue and Expense Category 
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FY 2025 FY 2025
Original Amended Changes

REVENUES

Revenue Allocation 1,700,000      1,700,000      -                    

Interest Revenue 8,500             8,500             -                    

Use of (Transfer to) Working Capital Fund (793,194)        1,029,806      1,823,000      
Transfer to Operations (237,306)        (237,306)        -                    

TOTAL REVENUES 678,000         2,501,000      1,823,000      

EXPENDITURES

Operating Expenses

Facilities Management
Street Furniture 15,000           15,000           -                    
Repairs and Maintenance 15,000           15,000           -                    
Facilities Management 30,000           30,000           -                    

Professional Services
Professional Services General 20,000           20,000           -                    
Legal Services 3,000             3,000             -                    
Professional Services 23,000           23,000           -                    

Total Operating Expenses 53,000           53,000           -                    

Capital Outlay
Street Improvements 425,000         425,000         -                    
Streetscape Grants 200,000         200,000         -                    
Property Acquisition -                 1,823,000      1,823,000      
Total Capital Outlay 625,000         2,448,000      1,823,000      

TOTAL EXPENDITURES 678,000         2,501,000      1,823,000      

FY2025 State Street District Amended Budget
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