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CAPITAL CITY DEVELOPMENT CORPORATION
Board of Commissioners Meeting
Board Room, Fifth Floor, 121 N. 9th Street
May 11, 2026, at 12 p.m.

Live stream available at https://ccdcboise.com/board-of-commissioners/

AGENDA

I CALL TO ORDER ...ttt e e e e e e e e e e ennnnes Chair Haney Keith
II.  ACTION ITEM: AGENDA CHANGES OR ADDITIONS......cctiiiiiiiiiiiiiiiiceee e Chair Haney Keith

lll.  ACTION ITEM: CONSENT AGENDA

A. Expenses
1. Approve Paid Invoice Report for April 2026

B. Minutes and Reports
1. Approve Meeting Minutes for April 13, 2026

C. Other
1. Approve Resolution 1971: 9th & Front ParkBOI Parking Garage, Stair Tower Enclosure and
Elevator Modernization. Amendment No. 2 to the CM/GC Contract with Andersen Construction
Company of Idaho LLC
2. Approve Resolution 1969: Disclosure Counsel Engagement Letter with Taft Stettinius & Hollister
LLP
3. Approve Office Lease Renewal

IV. ACTION ITEM

A. CONSIDER: Appoint Roe Street Multi-Family Homes Review Committee
............................................................................................................... Chair Haney Keith (5 minutes)

B. CONSIDER: Appoint Executive Director Search Coordination Committee
............................................................................................................... Chair Haney Keith (5 minutes)

C. CONSIDER: Resolution 1967: General Bond Resolution Authorizing the Issuance of Parking System
Revenue Bonds ..........cccoovvviiiieeieeeeceeiiiin. Joey Chen, Eric Heringer, Parker Schenken (20 minutes)

D. CONSIDER: Resolution 1968: First Supplemental Bond Resolution Authorizing the Issuance of
Parking Revenue Bonds, Series 2026.......... Joey Chen, Eric Heringer, Parker Schenken (20 minutes)

E. PUBLIC HEARING: Proposed FY2026 River Myrtle-Old Boise District Amended Budget
............................................................................................................... Chair Haney Keith (5 minutes)

F. CONSIDER: Resolution 1966: Adopt FY2026 River Myrtle-Old Boise District Amended Budget
........................................................................................................................... Joey Chen (5 minutes)

G. CONSIDER: Designation: 1025 S. Capitol Boulevard, Lusk Redevelopment, Type 3 Transformative
Assistance with JF Development Group LLC ..............oovviiiiiiiiiiiiiniiiiiienne Corrie Brending (10 minutes)

H. CONSIDER: Designation: 3108 W. Bella Street, Residential Infill Development, Type 1 One-Time
Assistance with Cook Property Management, LLC.............ouvvviviviiiiieieieiinninnnns Kassi Brown (5 minutes)

I. CONSIDER: Resolution 1970: Approval of Parking Rate Adjustments for Hotel Guest Rate and
Reserved Monthly Pass RaAte.........cccooooiiiiiiiieeeee e Zach Piepmeyer (5 minutes)

V. ADJOURN

This meeting will be conducted in compliance with the Idaho Open Meetings Law and in a location accessible to
those with physical disabilities. Participants may request reasonable accommodation, including but not limited
to a language interpreter, from CCDC to facilitate their participation in the meeting. For assistance with
accommodation, contact CCDC at 121 N 9th St, Suite 501, Boise, Idaho or (208) 384-4264 (TTY Relay 1-800-
377-3529).

Viewing Remotely: Members of the public may view the meeting with a smartphone or computer by clicking the
link provided at https://ccdcboise.com/board-of-commissioners/. CCDC strives to make its public Board Meetings
available to view remotely but cannot guarantee access due to platform failure, internet disruptions, or other
technology malfunctions.


https://ccdcboise.com/board-of-commissioners/
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Paid Invoice Report

For the Period: 4/1/2026 through 4/30/2026

Payee Description Payment Date Amount
Debt Service:
Total Debt Payments: -

Payroll:
CCDC Employees Direct Deposits Net Pay 4/1/2026 51,935.77
EFTPS - IRS Federal Payroll Taxes 4/1/2026 20,864.98
Idaho State Tax Commission State Payroll Taxes 4/1/2026 2,943.00
457(b) Retirement Payment 4/1/2026 1,868.44
PERSI/Empower Retirement Payment 4/13/2026 26,963.56
CCDC Employees Direct Deposits Net Pay 4/15/2026 51,788.77
EFTPS - IRS Federal Payroll Taxes 4/15/2026 21,011.98
Idaho State Tax Commission State Payroll Taxes 4/15/2026 2,943.00
457(b) Retirement Payment 4/15/2026 1,868.44
CCDC Employees Direct Deposits Net Pay 4/29/2026 51,788.80
EFTPS - IRS Federal Payroll Taxes 4/29/2026 21,011.98
Idaho State Tax Commission State Payroll Taxes 4/29/2026 2,943.00
PERSI/Empower Retirement Payment 4/27/2026 26,963.56
457(b) Retirement Payment 4/29/2026 1,868.44

Total Payroll Payments: 286,763.72
Checks and ACH
Various Vendors Check and ACH Payments (See Attached) 4/30/2026 6,170,691.44

Total Cash Disbursements:

$ 6,457,455.16

| have reviewed and approved all cash disbursements in the month listed above.

Joey Chen

Finance Director

5/5/2026

Date

John Brunelle

Executive Director
5/5/26

Date


John Brunelle

5/5/26

Joey Chen

5/5/2026


CAPITAL CITY DEVELOPMENT CORP Paid Invoice Report - Updated for Board

Check issue dates: 4/1/2026 - 4/30/2026

Page: 1
Apr 30, 2026 03:44PM

Report Criteria:
Summary report type printed
Check.Voided = no

Check Check
Name Amount Issue Date
Abbey Louie LLC 5,750.00 04/30/2026
Total Abbey Louie LLC: 5,750.00
Absolute Fire Protection LLC 625.00 04/29/2026
175.00 04/29/2026
2,645.00 04/29/2026
175.00 04/29/2026
Total Absolute Fire Protection LLC: 3,620.00
ACHD Commuteride 5,000.00 04/28/2026
Total ACHD Commuteride: 5,000.00
Acme Fast Freight 2,881.43 04/29/2026
Total Acme Fast Freight: 2,881.43
Ada County 36,078.00 04/28/2026
5,270,337.52  04/28/2026
Total Ada County: 5,306,415.52
Blue Cross of Idaho 40,163.40 04/01/2026
Total Blue Cross of Idaho: 40,163.40
Boise City Utility Billing 11.78 04/28/2026
Total Boise City Utility Billing: 11.78
Boise Valley Economic Prtnshp 20,000.00 04/30/2026
1,500.00 04/30/2026
Total Boise Valley Economic Prtnshp: 21,500.00
Boise Valley Irrigation Ditch Co. 141.00 04/28/2026
Total Boise Valley Irrigation Ditch Co.: 141.00
Boxcast Inc 56.98 04/29/2026
Total Boxcast Inc: 56.98
Bridge Tower OpCo, LLC 1,786.00 04/29/2026
Total Bridge Tower OpCo, LLC: 1,786.00




CAPITAL CITY DEVELOPMENT CORP Paid Invoice Report - Updated for Board Page: 2

Check issue dates: 4/1/2026 - 4/30/2026 Apr 30, 2026 03:44PM
Check Check

Name Amount Issue Date

Car Park 149,309.03  04/30/2026
Total Car Park: 149,309.03

Caselle Inc. 1,058.00 04/01/2026
Total Caselle Inc.: 1,058.00

Cator Ruma & Assoc CO 10,265.00 04/30/2026
Total Cator Ruma & Assoc CO: 10,265.00

City of Boise 1,600.00 04/29/2026

211.00 04/29/2026

Total City of Boise: 1,811.00

Community Planning Assoc 2,725.00 04/29/2026
Total Community Planning Assoc: 2,725.00

CSHQA 6,457.00 04/30/2026
Total CSHQA: 6,457.00

Elam & Burke P.A. 57.00 04/30/2026

883.50 04/30/2026
1,282.50 04/30/2026
399.00 04/30/2026
6,327.00 04/30/2026
655.50 04/30/2026
427.50 04/30/2026

Total Elam & Burke P.A.: 10,032.00

GGLO LLC 4,131.25 04/29/2026
Total GGLO LLC: 4,131.25

Idaho Housing and Finance Assoc. 3,000.00 04/28/2026
Total ldaho Housing and Finance Assoc.: 3,000.00

Idaho Power 1.90 04/20/2026
Total [daho Power: 1.90

Idaho Records Management LLC 86.88 04/29/2026
Total Idaho Records Management LLC: 86.88

Kimley-Horn and Associates Inc 1,892.50 04/29/2026




CAPITAL CITY DEVELOPMENT CORP Paid Invoice Report - Updated for Board

Check issue dates: 4/1/2026 - 4/30/2026

Page: 3
Apr 30, 2026 03:44PM

Check Check
Name Amount Issue Date
Total Kimley-Horn and Associates Inc: 1,892.50
Klitsch Holli 45.39 04/02/2026
Total Klitsch Holli: 45.39
KPFF Consulting Engineers 562.50 04/30/2026
297.50 04/30/2026
164,755.00 04/30/2026
337.50 04/30/2026
Total KPFF Consulting Engineers: 165,952.50
Master Rooter Service Inc 3,757.74 04/28/2026
Total Master Rooter Service Inc: 3,757.74
McAlvain Construction Inc. 5,770.00 04/30/2026
Total McAlvain Construction Inc.: 5,770.00
McClatchy Company LLC 43.24 04/29/2026
34.88 04/29/2026
405.64 04/29/2026
Total McClatchy Company LLC: 483.76
Mosaic Public Partners LLC 11,250.00 04/30/2026
Total Mosaic Public Partners LLC: 11,250.00
Okland Construction Company Inc 194,143.00 04/30/2026
46,898.00 04/30/2026
Total Okland Construction Company Inc: 241,041.00
Pape Megan 589.00 04/01/2026
Total Pape Megan: 589.00
Pro Care Landscape Management 378.99 04/29/2026
75.00 04/29/2026
75.00 04/29/2026
124.00 04/29/2026
Total Pro Care Landscape Management: 652.99
Rehn & Associates 75.00 04/29/2026
75.00 04/29/2026

Total Rehn & Associates:

150.00




CAPITAL CITY DEVELOPMENT CORP

Paid Invoice Report - Updated for Board
Check issue dates: 4/1/2026 - 4/30/2026

Page: 4
Apr 30, 2026 03:44PM

Check Check

Name Amount Issue Date

Schlake Marie 31.61 04/02/2026
Total Schlake Marie: 31.61

Security LLC - Plaza 121 15,234.17 04/01/2026
Total Security LLC - Plaza 121: 15,234.17

Service Experts Heating & Air Conditioni 79,215.75 04/28/2026
Total Service Experts Heating & Air Conditioni: 79,215.75

SMJ Consulting 762.50 04/29/2026
Total SMJ Consulting: 762.50

Stability Networks Inc. 4,900.00 04/30/2026

63.74 04/30/2026

359.16  04/30/2026

9,248.94 04/30/2026
Total Stability Networks Inc.: 14,571.84

State Insurance Fund 797.00 04/27/2026
Total State Insurance Fund: 797.00

Syringa Networks LLC 755.00 04/29/2026
Total Syringa Networks LLC: 755.00

Terracon Consultants Inc 9,635.00 04/30/2026
Total Terracon Consultants Inc: 9,635.00

The Potting Shed 65.00 04/28/2026
Total The Potting Shed: 65.00

The Trust Dept LLC (W9) 150.00 04/29/2026
Total The Trust Dept LLC (W9): 150.00

Treasure Valley Coffee Inc 120.95 04/29/2026
Total Treasure Valley Coffee Inc: 120.95

Treefort LLC 11,200.00  04/30/2026
Total Treefort LLC: 11,200.00

United Heritage 1,997.95 04/01/2026




CAPITAL CITY DEVELOPMENT CORP

Paid Invoice Report - Updated for Board
Check issue dates: 4/1/2026 - 4/30/2026

Check Check
Name Amount Issue Date
Total United Heritage: 1,997.95
US Bank - Copier Lease 262.45 04/13/2026
Total US Bank - Copier Lease: 262.45
US Bank - Credit Cards 19,171.87 04/09/2026
Total US Bank - Credit Cards: 19,171.87
Westerberg Aston and Assoc. 5,000.00 04/30/2026
Total Westerberg Aston and Assoc.: 5,000.00
Woodruff Douglas 2,994.80 04/01/2026
Total Woodruff Douglas: 2,994.80
Wytske van Keulen 937.50 04/29/2026
Total Wytske van Keulen: 937.50
Grand Totals:

6,170,691.44

Report Criteria:
Summary report type printed
Check.Voided = no

Apr 30, 2026 03:44PM





















CLC § CAPITAL CITY

Agenda Subject: Date:
Consider Resolution 1971: 9th & Front ParkBOI Parking Garage, Stair | May 11, 2026
Tower Enclosure and Elevator Modernization. Amendment No. 2 to the
CM/GC Contract with Andersen Construction Company of Idaho LLC

DEVELOPMENT CORP

AGENDA BILL

Staff Contact: Attachments:

Kassi Brown, Project Manager A. Resolution 1971

B. Amendment No. 2 to the CM/GC Contract with
Andersen Construction Company of Idaho LLC

Action Requested:

Adopt Resolution 1971 authorizing the execution of Amendment No. 2 to the CM/GC Contract
with Andersen Construction Company of Idaho LLC for the 9th & Front ParkBOI Parking Garage
Stair Tower Enclosure and Elevator Modernization Project.

Background:

CCDC owns and operates six parking garages located throughout downtown and routinely
assesses and studies each garage for general maintenance, enhanced user experience and
improved security.

The 9th & Front ParkBOI parking garage, located at 312 S 9th Street, Boise, ID 83702, was
completed in 2000. The Garage operates 24/7, contains 574 parking stalls on 8 floors of
parking, and services over 1,000 vehicles daily. The garage also exhibits two external stair
towers with open-air designs, which has resulted in accelerated wear and tear on the elevators
and structure itself. An elevator condition assessment completed by VDA, Inc. in early 2024
also determined that the three existing elevators are approaching the end of their service life
and are in need of modernization. While CCDC has completed regular maintenance to
preserve the structural integrity and safety of the towers, the Agency desires an effective
solution which encloses the stair towers, protecting the structure and elevator system from
weather elements. This two-part project aims to protect and extend the lifespan of CCDC'’s
assets, while improving the functionality of the property and ensuring a safe environment for all
users.

In March 2025, CCDC completed its RFQ process for a Construction Manager/General Contractor
(CM/GC). An evaluation panel reviewed proposals received from the on-call roster of prequalified
CM/GC’s and selected Andersen Construction Company of ldaho, LLC (“Andersen”) as the
CM/GC for the project. The Agency entered into Agreement with Andersen in May 2025 for
preconstruction services. Since then, Andersen has been collaborating closely with the project’s
Design Professional of Record, Cushing Terrell, by providing valuable cost estimating and
constructability guidance for both the elevator modernization and the stair tower enclosure scopes
of work.
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Amendments:

At the January 12, 2026, Board meeting, the Board approved Resolution 1954 for Amendment
No. 1 to the CM/GC agreement with Andersen for GMP 1 in the amount of $943,525 for the
procurement and installation of elevator equipment and HVAC materials.

The Agency is how seeking approval of Amendment No. 2 to establish the GMP for the remaining
scope of work necessary to support execution of the elevator modernization, including demolition,
doors, miscellaneous metals, paint and electrical work. Amendment No. 2 also includes the cost
of General Conditions and General Requirements, which cover Andersen’s project management
and jobsite support expenses. Andersen publicly bid the scope of work contemplated under
Amendment No. 2 and public procurement procedures were followed throughout the bid process
in accordance with Idaho Code 54-4511. Agency staff were present for the bid opening.
Amendment No. 2 to the CM/GC agreement with Andersen approves GMP 2 in the amount of
$564,984. Upon approval of Resolution 1971, Andersen will begin awarding subcontracts with
associated mechanical room work to begin in June and anticipated completion of the elevator
modernization in Spring 2027.

The Agency will also seek Board approval for a future amendment associated with the stair tower
enclosure scope of work.

Fiscal Notes:
The FY2026 approved budget has adequate funds available for Amendment No 2.

CM/GC Contract Amount
Preconstruction Services $50,788
GMP 1 — Elevator Equipment $943,525
GMP 2 — Elevator Execution $564,984
GMP 3 — Stair Tower Enclosure TBD

Total-to-Date: $1,559,297

Staff Recommendation:

Adopt Resolution 1971 authorizing the execution of Amendment No. 2 to the CM/GC Contract
with Andersen Construction Company of Idaho, LLC for the 9th & Front ParkBOI Parking Garage
Stair Tower Enclosure and Elevator Modernization Project.

Suggested Motion:

I move to adopt Resolution 1971 authorizing the execution of Amendment No. 2 to the CM/GC
Contract with Andersen Construction Company of Idaho, LLC for the 9th & Front ParkBOI
Parking Garage Stair Tower Enclosure and Elevator Modernization Project.
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RESOLUTION NO. 1971

BY THE BOARD OF COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO:

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE URBAN
RENEWAL AGENCY OF BOISE CITY, IDAHO, APPROVING AMENDMENT
NO.2 TO THE CONSTRUCTION MANAGER / GENERAL CONTRACTOR
(CM/GC) AGREEMENT BETWEEN THE AGENCY AND ANDERSEN
CONSTRUCTION COMPANY OF IDAHO LLC FOR THE 9TH & FRONT STAIR
TOWER ENCLOSURE AND ELEVATOR MODERNIZATION PROJECT,
AUTHORIZING THE AGENCY’'S EXECUTIVE DIRECTOR TO EXECUTE
AMENDMENT NO. 2 TO THE AGREEMENT; AUTHORIZING THE
EXPENDITURE OF FUNDS INCLUDING A CONTIGENCY FOR UNFORSEEN
CIRCUMSTANCES; AND PROVIDING AN EFFECTIVE DATE.

THIS RESOLUTION is made on the date hereinafter set forth by the Urban Renewal
Agency of Boise City, Idaho, an independent public body, corporate and politic, authorized under
the authority of the Idaho Urban Renewal Law of 1965, as amended, Chapter 20, Title 50, Idaho
Code, and the Local Economic Development Act, as amended and supplemented, Chapter 29,
Title 50, Idaho Code (collectively the “Act”), as a duly created and functioning urban renewal
agency for Boise City, Idaho (hereinafter referred to as the “Agency”).

WHEREAS, the Agency is empowered by the Act, among other things, to construct off-
street parking facilities, to finance the construction, operation, and maintenance of such facilities,
and to enter into agreements necessary or convenient to the exercise of such powers; and,

WHEREAS, the Act and the Downtown Urban Renewal Plans provide for the Agency to
retain and engage technical experts, professional services, and planning services; and,

WHEREAS, the Agency complies with various provisions of the Idaho Code as may be
applicable to the Agency for the selection of services; and,

WHEREAS, as a matter of fairness and transparency, the Agency has, by policy, provided
for certain competitive selection processes for professional consulting and planning services
retained by the Agency; and,

WHEREAS, the Agency owns, maintains, and operates the ParkBOI public parking
system which includes six (6) public parking garages, in part as a significant investment in
implementing the Downtown Urban Renewal Plans and providing for economic growth in
downtown Boise; and,

WHEREAS, the Agency intends to make improvements to its 9th & Front Garage including
the modernization of three (3) elevators and enclosure of each stair tower; and,

WHEREAS, in order to ensure the parking structure remains fully operational during

construction of the improvements, the Agency determined that the best approach for construction
of the improvements was to hire a Construction Manager/General Contractor (“CM/GC"); and,
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WHEREAS, on July 16, 2024, following a Request for Qualifications process in
accordance with ldaho Code 8§ 67-2320 and upon approval of Resolution 1886 by its Board of
Commissioners, the Agency established a roster of prequalified Construction Manager/General
Contractors (“CM/GC"); and,

WHEREAS, in February 2025 the Agency used a Request for Qualifications process to
select Andersen Construction of Idaho LLC from the prequalified roster as the best qualified and
highest ranked firm to provide the necessary CM/GC services for the Project; and,

WHEREAS, on May 13, 2025, the Agency entered into a CM/GC Agreement with
Andersen Construction Company of Idaho LLC for the Project; and,

WHEREAS, the CM/GC construction delivery method contemplates that the construction
agreement should be amended from time to time as the construction project moves forward so
that the parties to the agreement can best address construction complexities and pertinent
financial details including procurement of long lead-time materials and buy-out of subcontracts;
and,

WHEREAS, on January 12, 2026, the Agency Board of Commissioners adopted
Resolution 1954 approving and authorizing the Executive Director to execute Amendment No. 1
to Standard Agreement and General Conditions Between Owner and Construction Manager with
Andersen Construction Company of Idaho LLC to establish a Guaranteed Maximum Price (GMP)
for the early procurement of elevator and heating, ventilation, and air conditioning equipment and
materials for the Project; and,

WHEREAS, the Agency and Andersen Construction Company of Idaho LLC desire to
amend the CM/GC Agreement at this time with the execution of Amendment No. 2, attached
hereto as Exhibit A, to include all additional costs necessary to support execution of the elevator
modernization project in the amount of $564,984; and,

WHEREAS, the Agency Board of Commissioners finds it to be in the best public interest
to approve Amendment No. 2 and to authorize the Agency’s Executive Director to execute same.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF
COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO, AS
FOLLOWS:

Section 1: That the above statements are true and correct.

Section 2: That Amendment No. 2 to the Construction Manager / General Contractor
construction agreement between the Agency and Andersen Construction Company of Idaho LLC,
attached hereto as Exhibit A and incorporated herein by reference, is approved as to both form
and content.

Section 3: That the Agency Executive Director is hereby authorized to execute
Amendment No. 2, in the amount of FIVE HUNDRED SIXTY-FOUR THOUSAND NINE
HUNDRED EIGHTY-FOUR DOLLARS ($564,984), to the Construction Manager / General
Contractor construction agreement with Andersen Construction Company of Idaho LLC, which
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will increase the Guaranteed Maximum Price of the Project to ONE MILLION FIVE HUNDRED
EIGHT THOUSAND FIVE HUNDRED NINE DOLLARS ($1,508,509).

Section 4: That the Agency Executive Director is further authorized to expend funds
for the Guaranteed Maximum Price amount plus up to 10% of that amount for contingencies if
determined necessary in his best judgment.

Section 5: That this Resolution shall be in full force and effect immediately upon its
adoption and approval.

PASSED AND ADOPTED by the Urban Renewal Agency of Boise City, Idaho, on
May 11, 2026. Signed by the Chair of the Agency Board of Commissioners and attested by the
Secretary to the Agency Board of Commissioners on May 11, 2026.

URBAN RENEWAL AGENCY OF BOISE CITY

By:

Latonia Haney Keith, Chair
ATTEST:

By:

Lauren McLean, Secretary
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AMENDMENT NO. 2 TO THE
STANDARD AGREEMENT AND GENERAL CONDITIONS
BETWEEN OWNER AND CONSTRUCTION MANAGER
(WHERE THE CM IS AT-RISK)

DATED , 2026

Pursuant to Section 3.4 of the Agreement dated May 13, 2025, between the Owner, Capital City
Development Corporation, and the Construction Manager, Andersen Construction Company of
Idaho, LLC for the 9th & Front Stair Tower Enclosure and Elevator Modernization Project located
in downtown Boise, the Owner and the Contractor desire to establish a Guaranteed Maximum
Price (the “GMP”) for the portion of Work to include all additional costs necessary to support
execution of the elevator modernization project. The Owner and the Contractor hereby agree as
follows:

ARTICLE 1 GUARANTEED MAXIMUM PRICE
The Contractor's GMP for the Work, including the Cost of the Work as defined in Article 8 and the
Contractor’s Fee as set forth in Section 7.3, including Amendment No. 1 dated January 12, 2026,
and the changes set forth herein, is the not-to-exceed amount of ONE MILLION FIVE HUNDRED
EIGHT THOUSAND FIVE HUNDRED NINE DOLLARS ($1,508,509).
This Amendment No. 2 increases the GMP in the amount of Five Hundred Sixty-Four Thousand

Nine Hundred Eighty-Four Dollars ($564,984) and is for the performance of the Work in
accordance with the exhibits listed below, which are a part of this Agreement.

EXHIBIT A: Assumptions and Clarifications; Schedule; Scope of Work;
Divisions 02, 03, 05, 08, 09, and 26; and Logistics Plan (7 pages)
EXHIBIT B: GMP2 Summary (2 pages)
ARTICLE 2 DATE OF SUBSTANTIAL COMPLETION

The Date of Substantial Completion of the Work is May 24, 2027.

ARTICLE 3 DATE OF FINAL COMPLETION

The Date of Final Completion of the Work is Twenty-One (21) Days after the Date of substantial
Completion, subject to adjustments as provided for in the Contract Documents.

[End of Amendment No. 2 | Signatures appear on the following page.]
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IN WITNESS WHEREOF, OWNER AND CONSTRUCTION MANAGER have executed this

Agreement with an effective date as first written above.

OWNER: Capital City Development Corporation

BY:
John Brunelle, Executive Director

Date:

Approved as to Form:

Mary Watson, General Counsel

CONSTRUCTION MANAGER: Andersen Construction Company of Idaho LLC

Digitally signed by Matt Blandford

DN: C=US, E=mblandford@andersen-const.com, O="Andersen
a a n O r Construction ", OU=Andersen Construction of Idaho, CN=Matt Blandford
Date: 2026.05.06 06:56:20-06'00"
Matt Blandford, President

Date:

END OF DOCUMENT

Budget Info / For Office Use

Fund/District

401

Account

6125

Activity Code

25016

PO #

250061

GMP 2 Completion

May 2027
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i S Amendment 2 EXHIBIT A 05/04/2026

Assumptions and Clarifications for GMP 2

Divisions 02, 03, 05, 08, 09, 26

General Conditions and General Requirements

1)

Documents The following documents define the scope of work exclusively as they apply to Divisions: 02
Selective Demolition, 03 Concrete, 05 Misc Metal Fabrication, 08 Doors/Frames/Hardware, 09 Painting,
26 Electrical, all other scopes shown in these documents are excluded in this GMP:

9'" and Front ParkBOI Parking Garage Elevator Modernization 100% Permit Set by Cushing Terrell
dated 26.03.04

9™ and Front ParkBOI Parking Garage Elevator Modernization Project Manual by Cushing Terrell
dated 25.10.06

2) Excluded from this GMP amendment and subject to future amendment are:

All items not shown on the documents list.

Cost of all permits, other than Electrical, HYAC/Mechanical and Elevator, if required.
All testing, balancing, commissioning, or start-up performed by parties other than the
subcontractor’s own forces

iv. Builder’s Risk is excluded at owner’s request for GMP 2.
3) Schedule
i Schedule assumes 35 weeks on-site..
ii.  Schedule includes conditions for two elevators to always be in operation and available to the public.
a. Short duration simultaneous shut down of E2 & E3 may be required for work between
shaftways and when balancing.
b. Contractor will strive to schedule these instances for non-peak use times.
c. No such closure will exceed 8 hours.
iii.  Substantial completion date is scheduled for May 24 2027 when all three elevators are operational
and have passed inspections by the Authority Having Jurisdiction.
iv.  Turn over date for interim maintenance operations is dependent on Order Release and Lead Time
activity completion minus 30 days.
V. Interim milestone dates are not guaranteed.
vi.  Completion of the HVAC scope of work at the East Tower elevator mezzanine requires completion of

the East Tower 8" floor elevator enclosure to place split system condensation/heat pump coils on

BUILDER OF CHOICE

125562 W EXECUTIVE DR. = BOISE, ID 83713 P (208) 275-8905 F (208) 275-8907
STATE LICENSES: ID RCE-46190 = OR 218301 = WA ANDERCC822WW
ANDERSEN-CONST.COM
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i S Amendment 2 EXHIBIT A 05/04/2026

the roof of the enclosure. Alternate means of supporting the split system will be addressed by
change order if the stair tower enclosure is not completed before placement of the split system.

4) General Conditions and General Requirements
i Includes 35 Weeks of on-site/dedicated hours project management.

a. As noted in Exhibit B
b. Includes project safety/public safety & awareness activities

ii.  Assumes space for temporary toilet facilities located at ground floor of garage per attached Logistics

plan.

iii. Parking & On-Site Storage:

a. During onsite mobilization and operations
i. Owner will provide 8 parking passes for Andersen to manage and distribute for its
own and subcontractors parking.

ii. Laydown storage 4 stalls at 7*" floor non ramp area fenced by Andersen, reduced as
possible.

iii. Andersen Job Site Office on 8 floor per attached logistics plan 35 weeks.

iv. Elevator adjacent crew parking for elevator crew: Space will move from floor to
floor and side to side for easiest access to elevator under remodel. Crew trucks will
count against total parking passes; spaces will be blocked by candlesticks, by
Andersen, to reserve for use.

5) Scope of Work Division 02 Selective Demolition
i Per specifications and drawings designated above unless otherwise noted, summarized as-:
a. Cutting, coring and removal of material to create access at both elevator mechanical
mezzanines for removal of existing elevator equipment and installation of new equipment.
b. Penetrations for operation of HVAC equipment and electrical systems.
ii. Demolish existing HVAC, electrical and elevators by trade.

6) Scope of Work Division 03 Concrete
i Per specifications and drawings designated above unless otherwise noted and summarized as:
a. No concrete scope of work included in specifications
b. Scope limited to patching and infill of voids created by selective demolition described above.

7) Scope of Work Division 05 Miscellaneous Metal Fabrications
i Per specifications and drawings designated above unless otherwise noted and summarized as:

BUILDER OF CHOICE
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a. Miscellaneous metal fabrication: Provide and install infill panel(s) for void(s) created by

trade demolition of existing HVAC equipment.

8) Scope of Work Division 08 Doors/Frames/Hardware
i Per specifications and drawings designated above unless otherwise noted and summarized as:
a. Provide and install hollow metal door, frame and hardware to fill void created by selected
demolition above at the East elevator mechanical room and provide controlled access
through created doorway to rooftop of East 8" floor enclosure where HVAC evaporative coil

units are to be placed.

9) Scope of Work Division 09 Painting
i. Per specifications and drawings designated above unless otherwise noted and summarized as:

a. Paint entire south facade of West elevator mechanical mezzanine to blend infill of concrete
at voids created by selected demolition.
b. Paint metal door and frame at East elevator mechanical mezzanine.
Paint exterior conduits, insulation and other lines related to electrical work in this
amendment and to HVAC work in Amendment 1.
10) Scope of Work Division 26 Electrical
i. Per specifications and drawings designated above unless otherwise noted and summarized as:
a. Trade demolition and safe-off.
b. Provide and install gear package per plans consisting of
I 30A/2PNEMA 3R Fused Disconnect with Connection to Mechanical Units.
c. Power package
l. New circuits to existing receptacles (4)
Il. New Circuit with connection to Mechanical Fan Coil Unit.
M. Includes heat trace and wrap for exposed lines as required.

iii. Excludes any work not shown in plans for this phase of construction.

BUILDER OF CHOICE
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East Tower E1 & E2 will
have full height hoarding
built in front of each when
they are under repair. The
hoarding will move as the
work progresses.

The public will have
access to 2 elevators at
all times except for short
periods where E2 & E3
will be off-line to complete
work between the two
shafts.

Maintain
access to call
button both
phases
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East Tower E1 & E2 will
have full height hoarding
built in front of each when
they are under repair. The
hoarding will move as the work progresses.

The public will have access to 2 elevators at all times except for short periods where E2 & E3 will be off-line to complete
work between the two shafts.
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Fiber glass safety/security walls
create a hoarding outside of the
elevator. The hoarding will
move as work progresses up
| the floors. Above the ground

4 Maintain
access to fire
connection

| pipe

Access to
stairs from the
south.
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Amendment 2 Exhibit B GMP2 Summary

02-00 Selective Demolition 16,269 | Kirtland Demolition & Salvage
03-00 Concrete 15,869 | Kirtland Demolition & Salvage
05-03 Misc. Metal Fabrication 1,460 Bennett Mountain Welding
08-01 Doors/Frames/Hardware 6,580 D&A Door
09-01 Painting 6,500 Harnandez Paint
26-01 Electrical 55,705 Elson Electric Boise LLC
GCs&GRs 335,400 Andersen Construction
Cost of Work| $ 437,783.00
Liability Insurance 1.1% on CoW $ 4,816
Contingency 5% on CoW $ 21,889
Fee 8% on CoW $ 35,023
Subtotal $ 499,510
Payment & Performance Bond .75% on Subtotal $ 3,746
TOTAL $ 564,984
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2026
GC's Hours
Supt 40
PM 8
Laborer 20
PC-CC 2

Trailer/Office

Fence & Barriers
Office Supplies/Interne
Toilets

Storage

Safety Supplies/First A
Temp Construction Bal

Amendment 2 Exhibit B General Conditions and Requirements

Rate
129
124
52
78

350
500
200
150

50
1000

15
15
15
15

15
15
15
15
15
15
15

v nnunmnn

R 2 BV R Vo i Vo BV SRV R 2 0 Vo

77,400
14,880
15,600
2,340
110,220

5,250
7,500
3,000
2,250
750
15,000
33,750

2027
GC's Hours
Supt 40
PM 8
Laborer 20
PC-CC 2

Trailer/Office

Fence & Barriers
Office Supplies/Interne
Toilets

Storage

Safety Supplies/First A
Temp Construction Bai

Labor Totals
Site Requirements

133
128
54
80

350
500
200
150

50
1000

$ 261,900
S 73,500
$ 335,400

Weeks

20
20
20
20

20
20
20
20
15
15
15

106,400.00
20,480.00
21,600.00

3,200.00
151,680

7,000
10,000
4,000
3,000
750
15,000
39,750
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AGENDA BILL
Agenda Subject: Date:
Consider Resolution 1969: Disclosure Counsel Engagement Letter May 11, 2026
with Taft, Stettinius & Hollister LLP.
Staff Contact: Attachments:
Joey Chen, Finance & 1. Resolution 1969
Administration Director 2. Disclosure Counsel Engagement Letter

Action Requested:
Adopt Resolution 1969 approving the engagement of Taft, Stettinius & Hollister LLP to
include services of disclosure counsel for the Parking System Revenue Bonds, Series 2026.

Background:

The 1010 West Jefferson Street Commercial Space and Public Parking Facility (the Project) is a
planned 6.5-story mixed-use building with a commercial ground floor and public parking garage.
The garage includes approximately 446 parking stalls and is expected to become the seventh
garage in the Agency’s ParkBOI public parking system.

The Project’s financing strategies include issuance of a bond. This Resolution 1969 is the
Agency’s contract with bond counsel, Taft, Stettinius & Hollister LLP., for this bond financing.

The Agency has contracted for bond counsel services from Taft, Stettinius & Hollister LLP,
formerly known as Sherman & Howard, LLC, for over a decade.

Fiscal Notes:

The proposed fee schedule is $2.00 per $1,000 of bonds for Bond Counsel service and $1.50
per $1,000 of bonds for Disclosure Counsel service, payable upon closing of the financing. The
approved FY2026 budget has adequate funds available for this contract.

Staff Recommendation: Adopt Resolution 1969.

Suggested Motion:

I move to adopt Resolution 1969 approving the engagement of Taft, Stettinius & Hollister LLP
to include services of disclosure counsel for the Parking System Revenue Bonds, Series
2026.

Page 1



Attachment 1

RESOLUTION NO. 1969

BY THE BOARD OF COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO:

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE URBAN
RENEWAL AGENCY OF BOISE CITY, IDAHO, APPROVING A DISCLOSURE
COUNSEL SERVICES ENGAGEMENT LETTER WITH TAFT STETTINIUS &
HOLLISTER LLP; AUTHORIZING THE AGENCY EXECUTIVE DIRECTOR TO
EXECUTE THE DISCLOSURE COUNSEL SERVICES ENGAGEMENT LETTER
AND ANY NECESSARY DOCUMENTS, SUBJECT TO CERTAIN
CONTINGENCIES; AUTHORIZING ANY TECHNICAL CORRECTIONS TO THE
DISCLOSURE COUNSEL SERVICES ENGAGEMENT LETTER; AUTHORIZING
THE EXPENDITURE OF FUNDS; AND PROVIDING AN EFFECTIVE DATE.

THIS RESOLUTION is made on the date hereinafter set forth by the Urban Renewal
Agency of Boise City, Idaho, an independent public body, corporate and politic, authorized under
the authority of the Idaho Urban Renewal Law of 1965, as amended, Chapter 20, Title 50, Idaho
Code, and the Local Economic Development Act, as amended and supplemented, Chapter 29,
Title 50, ldaho Code (collectively, the “Act”), as a duly created and functioning urban renewal
agency for Boise City, Idaho (hereinafter referred to as the “Agency”).

WHEREAS, the Agency owns and operates the ParkBOI public parking system which
includes six (6) public parking garages with 3,154 spaces, which incentivizes economic growth in
downtown Boise; and,

WHEREAS, the Agency is empowered by the Act to construct off-street parking facilities,
to issue bonds, to finance the construction, operation, and maintenance of such facilities, and to
enter into agreements necessary or convenient to the exercise of such powers; and,

WHEREAS, the Agency owns real property addressed as 1010 W. Jefferson Street, Boise,
Idaho, and is developing a mixed-use, multi-story, public parking and mobility facility (“the
Project”) to further incentivize economic growth in downtown Boise; and,

WHEREAS, the Project’s financing strategies include issuance of revenue bonds; and,

WHEREAS, the Agency engaged Taft, Stettinius & Hollister LLP (“Taft”) on February 4,
2026, to provide bond counsel services to assist with the issuance of said bonds; and,

WHEREAS, as the bond structuring transaction has progressed, the Agency has
determined that additional services from Taft for Disclosure Counsel are necessary; and,

WHEREAS, the Disclosure Counsel services are to be provided at a cost which, when
added to the Bond Counsel services previously authorized by the Executive Director, is
anticipated to exceed the Executive Director’s independent spending authority of $100,000 for
professional services, granted to him by Agency Board Resolution 1930; and,

WHEREAS, the Agency Board of Commissioners finds it in the best public interest to

approve the Disclosure Counsel services and to authorize the Executive Director to execute
same.

RESOLUTION NO. 1969 -1



NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF
COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO, AS
FOLLOWS:

Section 1: That the above statements are true and correct.

Section 2: That the Disclosure Counsel engagement letter which provides for
additional fees in the amount of Forty-Five Thousand Dollars ($45,000) bringing the total
engagement fee to One Hundred Five Thousand Dollars ($105,000), attached hereto as EXHIBIT
A and incorporated herein by reference, is hereby approved.

Section 3: That the Agency Executive Director is hereby authorized to approve the
Disclosure Counsel engagement letter and to execute all necessary documents required to
implement the actions contemplated by the Disclosure Counsel engagement letter, subject to
representations by the Agency staff and the Agency legal counsel that all conditions precedent to
such actions have been met; and further, any necessary technical corrections to the Disclosure
Counsel engagement letter or other documents are acceptable, upon advice from the Agency’s
legal counsel that said changes are consistent with the provisions of the Agreement and the
comments and discussions received at the May 11, 2026, Agency Board meeting.

Section 4: That the Agency Executive Director is authorized to expend any and all
funds contemplated by the Disclosure Counsel engagement letter, including up to five percent
(5%) for contingencies, and to perform any and all other duties required pursuant to said
Amendment.

Section 5: That this Resolution shall be in full force and effect immediately upon its
adoption and approval.

PASSED AND ADOPTED by the Urban Renewal Agency of Boise City, Idaho, on
May 11, 2026. Signed by the Chair of the Board of Commissioners and attested by the Secretary
to the Board of Commissioners on May 11, 2026.

URBAN RENEWAL AGENCY OF BOISE CITY

By:
ATTEST: Latonia Haney Keith, Chair

By:

Lauren McLean, Secretary

RESOLUTION NO. 1969 -2



Attachment 2

675 Fifteenth Street, Suite 2300
Denver, Colorado 80202
Tel: 303.297.2900 | Fax: 303.298.0940

taftlaw.com

T. Parker Schenken
Direct Dial Number: (303) 299-8284
E-mail: tpschenken@taftlaw.com

April 22, 2026

The Urban Renewal Agency of Boise City, Idaho
121 North 9™ Street, Suite 501

Boise, Idaho 83702

Attention: Joey Chen

Urban Renewal Agency of Boise City, Idaho
Parking Enter prise Revenue Bonds
Series 2026
Ladies and Gentlemen:

We are pleased to serve as bond counsel and disclosure counsel to the Urban Renewal
Agency of Boise City, Idaho (the* Agency”). We have provided proposed terms of our engagement
for such services in a letter to you dated February 4, 2026 (the “Engagement Letter”). The
engagement | etter contempl ates two potential scopes of our services. (1) servicesas Bond Counsel,
and (2) servicesas Disclosure Counsel. At the time of the Engagement L etter, it had not beenfinally
determined whether services as Disclosure Counsel would be required based on the then-potential
options for the structuring of the transaction. As the transaction has progressed, it has been
determined that servicesfor both Bond Counsel and Disclosure Counsel arerequired, and you have
asked for an updated statement of our fees associated with those services under the terms of the
Engagement Letter. Accordingly, based on an assumed principal amount of the bonds of
$30,000,000 and the terms set out in the Engagement L etter, feesas Bond Counsel would be $60,000
and fees for Disclosure Counsel would be $45,000, for a total of $105,000. Expenses, if any,
incurred by our firm will also be charged as provided in the Engagement L etter, although we do not
expect expenses to be material. We understand that this amount may rise to the level of calling for
Board approval; and if so, upon approval, please countersign as provided below and return acopy of
thisletter to usby email at your earliest convenience. If thereareany questionsor concerns, please
let us know.

Sincerely yours,
L. %‘—‘xh__f
T. Parker Schenken

TPSvi
Enclosures

Accepted and agreed to this___ day of April, 2026



Urban Renewal Agency of Boise City, Idaho
April 22, 2026
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DEVELOPMENT CORP

AGENDA BILL
Agenda Subject: Date:
CCDC Office Lease Renewal May 11, 2026
Plaza 121: 121 N. 9th Street, Suites 500, 501, and 502
Staff Contact: Attachments:
John Brunelle, Executive Director 1. Exhibit A: Office Lease Agreement —
Seventh Addendum

2. Office Lease Rider

Action Requested:
Approve Seventh Addendum to the Agency'’s Office Lease Agreement with Security, LLC
(Tomlinson & Associates Inc.)

Background:

The Agency'’s current office lease will expire at the end of this fiscal year, September 30, 2026.
In accordance with the terms of the original lease agreement executed in 2008, the Agency has
negotiated a Seventh Addendum to extend the lease five (5) years through FY 2031 with a five-
year option to renew thereafter.

In 2008 the Agency used a Request for Proposals (RFP) process to select its current fifth floor
office space in Plaza 121. Selection considerations included competitive price, ability to
accommodate public Board of Commissioner meetings, meeting space for Agency staff and
partners, and a strong location in an urban renewal district (Westside).

With its central location, proximity to public parking and the ParkBOI system operator, and a
layout tailored for expansion and storage, the office was the right choice in 2008 and remains so
today. Plaza 121 conveys a professional image to prospective developers and partners. The
building itself is an excellent example of mixed use / adaptive re-use, has a healthy tenant mix,
good building maintenance, and uses the city’s geothermal system.

Fiscal Notes:

This Seventh Addendum specifies a stable monthly rent of $14,852.25 ($21.00 RSF) for the next
five years and includes a $10 per square foot allowance (equal to $84,870) that can be used as
desired for such items as improvements, rent, and leasing fees. The Addendum provides for the
option to renew in 2031 for an additional five years with an annual 3% increase to rent. The
Agency has sufficient funds for this expense.

Suggested Motion:
I move to approve the Seventh Addendum to the Agency’s Office Lease Agreement with
Security, LLC (Tomlinson & Associates Inc.)




OFFICE LEASE AGREEMENT
SEVENTH ADDENDUM

This Seventh Addendum is made and entered into this day of April 2026, by and between
SECURITY, LLC, by Tomlinson & Associates, Inc. its agent, (hereinafter called “Landlord”), and Urban
Renewal Agency of the City of Boise, the duly authorized urban renewal agency of the City of Boise, a
public body corporate and politic, (hereinafter called “Tenant”). Landlord and Tenant are referred to
collectively as the” Parties.” The effective date of this Addendum shall be October 1, 2026.

This Seventh Addendum is made and entered into with regard to the following recited facts and
circumstances, which are ratified and confirmed by the Parties:

WHEREAS, the Parties entered into a Lease dated April 25, 2008 (“Lease”), relating to certain
premises located in the Plaza 121 Building at 121 N. 9" Street, Boise, Idaho, commonly referred to as
suite 500, 501 and 502 as shown on Exhibit A attached hereto (the “Premises™).

WHEREAS the parties entered into a First Addendum to Office Lease Agreement dated January
9, 2009 (“First Addendum”), a Second Addendum to Office Lease Agreement dated May 15, 2013
(“Second Addendum”), a Third Addendum to Office Lease Agreement dated September 18, 2014 (“Third
Addendum”), a Fourth Addendum to Office Lease Agreement dated August 26, 2015 (“Fourth
Addendum”), a Fifth Addendum to Office Lease Agreement dated August 14, 2018 (“Fifth Addendum”),
and a Sixth Addendum to Office Lease Agreement dated August 9, 2021 (“Sixth Addendum”).

WHEREAS, the Parties ratify and confirm the Lease, and all exhibits thereto and intend the
provisions of this Seventh Addendum to be interpreted and construed in conjunction with the provisions
of the Lease.

NOW, THEREFORE, in consideration of the recitals, terms, conditions and covenants set forth in
this Seventh Addendum, the Parties covenant and agree that this Seventh Addendum is made and entered
into to modify, add to, amend, or clarify the Lease as follows:

1. PREMISES: Suite 500 consisting of approximately 5,659 rentable square feet and Suite 501
consisting of approximately 1,839 rentable square feet and Suite 502 (Board Room) consisting of
approximately 989 rentable square feet, totaling approximately 8,487 rentable square feet.

2. TERM: Sixty (60) Months commencing October 1, 2026, and expiring September 30, 2031.

3. OFFICE SPACE MINIMUM ANNUAL BASE RENT: Tenant’s Minimum Annual Base Rent for
Suite 500, 501, and 502 shall be as follows:
Months 01 — 12:  10/01/26 — 09/30/27 = $21.00/rsf = $14,852.25/mo.
Months 13 -24:  10/01/27 — 09/30/28 = $21.00/rsf = $14,852.25/mo.
Months 24 - 36:  10/01/28 — 09/30/29 = $21.00/rsf = $14,852.25/mo.
Months 37 —48: 10/01/29 —09/30/30 = $21.00/rsf = $14,852.25/mo.
Months 49 — 60: 10/01/30 —09/30/31 = $21.00/rsf = $14,852.25/mo.




4. BASE YEAR: 2026

5. DELIVERY OF PREMISES: The Premises shall be delivered in “As-Is” condition. However,
Landlord will provide Tenant with a Tenant Allowance of $84,870.00 which Tenant may use for
Tenant improvements, rent and leasing fees.

6. LEASE RENEWAL OPTIONS: Landlord grants to Tenant an option to extend the Term for one
(1) additional renewal term of Five (5) years at a 3% increase over the final year of the term’s rent,
with 3% annual escalations commencing on the day following expiration of the preceding term,
so long as this Lease is not in default at the time the option is exercised nor at the time the renewal
term is to commence. Should Tenant elect to exercise such option, Tenant shall exercise such rights
to extend by written notice received by Landlord a least one hundred and eighty (180) days prior
to the scheduled expiration of the initial Term. Should tenant elect not to extend the Term, written
notice of intent not to renew shall be received by Landlord at least one hundred and eighty (180)
days prior to the scheduled expiration of the initial Term. The other terms and conditions of this
Lease will remain the same during the renewal term.

7. LEASE INTERPRETATION: Except as expressly stated in this Seventh Addendum, all of the
terms, conditions, covenants, provisions, obligations and duties of Landlord and Tenant, set forth
in the original Lease dated April 25, 2008 shall remain the same as stated therein. Upon the
execution of this Seventh Addendum, it shall supersede and replace the First Addendum dated
January 9, 2009, the Second Addendum dated May 15, 2013, the Third Addendum dated
September 18, 2024, the Fourth Addendum dated August 26, 2015, the Fifth Addendum dated
August 13, 2018, and the Sixth Addendum dated August 9, 2021, such that the agreements of the
Parties hereafter shall be the original Lease and this Seventh Addendum. To the extent of a conflict
in terms or language between the original Lease and the Seventh Addendum, the terms and
language in the Seventh Addendum shall control.

The Parties have executed this Seventh Addendum the date first above written at Boise, Idaho.

Urban Renewal Agency of Security, LLC
The City of Boise
BY: BY:

John Brunelle Tim Beery

Its: Executive Director Its: Property Manager
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OFFICE LEASE AGREEMENT
RIDER

The following RIDER amends the Lease Agreement dated April 25, 2008, between
SECURITY, LLC, by Tomlinson & Associates, Inc., its agent (hereinafter “Landlord”), and THE
URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO, also known as Capital City Development
Corporation (hereinafter “Tenant”). This Rider is effective beginning October 1, 2026, and shall
continue for the duration of the Lease Agreement between Landlord and Tenant.

CERTIFICATION REGARDING GOVERNMENT OF CHINA.

In accordance with Idaho Code Section 67-2359, Landlord, by entering into this Agreement,
hereby certifies that it is not currently owned or operated by the government of China and will not,
for the duration of the Agreement, be owned or operated by the government of China.

ANTI-BOYCOTT AGAINST ISRAEL.

In accordance with Idaho Code Section 67-2346, Landlord, by entering into this Agreement,
hereby certifies that it is not currently engaged in, and for the duration of this Agreement will not
engage in, a boycott of goods or services from the State of Israel or territories under its control.
This provision does not apply to the following agreements: 1.) Those with a total potential dollar
value of less than $100,000; or 2.) Those with any Consultant or Contractor having fewer than 10
employees.

PROHIBITION ON CONTRACTS WITH COMPANIES BOYCOTTING CERTAIN SECTORS.

In accordance with ldaho Code Section 67-2347A, Landlord, by entering into this Agreement,
hereby certifies that it is not currently engaged in, and will not for the duration of the contract
engage in, a boycott of any individual or company because the individual or company: a.) engages
in or supports the exploration, production, utilization, transportation, sale, or manufacture of fossil
fuel-based energy, timber, minerals, hydroelectric power, nuclear energy, or agriculture; or b.)
engages in or supports the manufacture, distribution, sale, or use of firearms, as defined in section
18-3302(2)(d), Idaho Code. This section applies only to a contract that is between a public entity
and a company with ten (10) or more full-time employees and has a value of one hundred
thousand dollars ($100,000) or more that is to be paid wholly or partly from public funds of the
public entity.

LANDLORD: SECURITY, LLC

= __o<4f30 /00
Tim Beery, Progerty Manager for Date

Tomlinson & Aksociates, Inc.

TENANT: URBAN RENEWAL AGENCY OF BOISE CITY

John Brunelle, Executive Director Date

CCDC Office Lease Agreement RIDER 2026 Page 1
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D | C | DEVELOPMENT CORP

Agenda Subject: Date:
Consider Resolution No. 1967: Adoption of General Bond Resolution Mav 11. 2026
Authorizing the Issuance of Parking System Revenue Bonds y i

Staff Contact: Attachments:
Joey Chen, Finance & 1. Resolution 1967
Administration Director e Exhibit A — Parking Facilities

e Exhibit B — Form of Notice of Adoption of
Resolution

AGENDA BILL

Action Requested:

Adopt Resolution No. 1967 approving the General Bond Resolution authorizing the issuance
of Parking System Revenue Bonds; establishing general terms, covenants, pledges, and
security for such bonds.

Background:

The Agency owns and operates ParkBOI public parking facilities that support downtown Boise
economic activity and urban renewal objectives. The Agency finances capital investments in the
ParkBOI public parking system through the issuance of Parking System Revenue Bonds,
payable solely from Parking Facility Net Revenues.

Resolution No. 1967 is the General Bond Resolution for the Parking System Revenue Bonds
and establishes the overarching legal framework for the Agency’s parking revenue bond
program.

The General Bond Resolution authorizes the issuance of Revenue Bonds from time to time to
(1) finance parking facilities, improvements and urban renewal projects; (2) pay costs of
issuance for the Revenue Bonds; and (3) fund certain related reserves, to the extend not funded
with other available funds of the Agency.

The General Bond Resolution sets forth key provisions governing security, covenants, rates,
funds and accounts, flow of funds, additional bonds, remedies, and administration.

The General Bond Resolution does not approve a specific bond issuance, but instead provides
standing authority under which future series of Parking System Revenue Bonds may be issued
through Supplemental Bond Resolutions, including the Series 2026 Bonds related to the 1010
W. Jefferson parking facility.

Adoption of Resolution No. 1967 is required as a foundational step for the issuance of Parking

System Revenue Bonds, including the Series 2026 Bonds proposed under the First
Supplemental Bond Resolution via Resolution No. 1968.

AGENDA BILL - Resolution 1967 Page 1 of 2



Fiscal Notes:

Adoption of the General Bond Resolution does not, by itself, result in the issuance of debt or the
expenditure of funds. Any future issuance of Parking System Revenue Bonds will be subject to
separate Board approval and funding for related costs will be incorporated into the appropriate
Agency budgets.

Staff Recommendation:

Adopt Resolution No. 1967 approving the General Bond Resolution authorizing the issuance of
Parking System Revenue Bonds.

Suggested Motion:

I move to adopt Resolution No. 1967 approving the General Bond Resolution authorizing the
issuance of Parking System Revenue Bonds.

AGENDA BILL - Resolution 1967 Page 2 of 2



RESOLUTION NO. 1967

GENERAL BOND RESOLUTION AUTHORIZING THE ISSUANCE OF
PARKING SYSTEM REVENUE BONDS

URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO

Adopted: MAY 11, 2026
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GENERAL BOND RESOLUTION

BE IT RESOLVED by the Board of Commissioners of the Urban Renewa Agency of
Boise City, Idaho, asfollows:

ARTICLE ONE

DEFINITIONS, LEGAL AUTHORIZATION AND FINDINGS
SECTION 1.1 Dsefinitions.

The following terms, unless the context or use thereof shall clearly require otherwise, shall
have the following meanings:

Accreted Value: with respect to a Capital Appreciation Bond on any date, the present value
thereof on the immediately preceding date specified in such Revenue Bond (or if such date isthe
specified date, then on such date), determined by computing the present worth of all payments of
principal and interest remaining to be paid thereon using a discount factor equal to the yield at
which such Capital Appreciation Bond was initially offered to the public, as further specified in a
table of Accreted Vaues contained in the Capita Appreciation Bond and in the related
Supplemental Resolution.

Additional Bonds: any Revenue Bonds issued by the Agency in addition to the Series 2026
Bonds under the terms of a Supplemental Resolution.

Additional Parking Facility: a parking facility not included in the list of Parking Facilities
in Exhibit A to this General Bond Resolution, as of the date of issuance of the Series 2026 Bonds,
but added to the list of Parking Facilities by an amendment or supplement to Exhibit A to this
Genera Bond Resolution pursuant to a Supplemental Resolution.

Agency: the Urban Renewal Agency of Boise City, Idaho, an urban renewal agency created
by and existing under the authority of the Urban Renewal Law as an independent public body
corporate and politic or any public corporation succeeding to its rights and obligations under this
Genera Bond Resolution and any Supplemental Resolutions.

Agency Operation and Maintenance Transfer: the annua transfers of funds from the
Parking Specia Revenue Fund to the General Fund, in an amount determined by the Agency based
on an alocation of general Agency employment costs, resources, rent, condominium association
charges, and other expenses, among each of the Parking Special Revenue Fund and the other funds
of the Agency (such as funds maintained for revenue alocation areas).

Average Annual Debt Service: the average amount of principal and interest (excluding any
debt service on Subordinate Bonds) to become due in the Fiscal Y ears during which any Revenue
Bonds will remain Outstanding, provided that, if applicable, the calculation of Average Annual
Debt Service shall be made in accordance with the provisions of Section 2.12 hereof.

Balloon Indebtedness: has the meaning provided in Section 2.12 hereof.
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Bond Closing: the date on which there is delivery of and payment to the Agency for any
Revenue Bonds.

Bond Counsel: the firm of Taft Stettinius & Hollister LLP, of Denver, Colorado, or any
other firm of nationally recognized bond counsel selected by the Agency.

Bond Register: means the books required to be kept by the Bond Registrar pursuant to
Section 2.6 hereof.

Bond Registrar: the person designated with respect to any series of Revenue Bonds in the
applicable Supplemental Resolution to perform the functions of Registrar under Section 2.6 hereof.

Bondholder: aHolder of a Revenue Bond.

Bond Year: unless a Supplemental Resolution overrides this definition for a specific series
of Revenue Bonds, for each series of Revenue Bonds, each twelve-month calendar period
beginning on December 2 of ayear and ending on December 1 of the next year, provided that for
the Series 2026 Bonds, the first Bond Y ear shall begin on the date of Bond Closing for the Series
2026 Bonds and shall end on December 1 of the same year.

Business Day: any day other than (a) a Saturday or Sunday or legal holiday or a day on
which banking institutions in the State of 1daho, if applicable, the city in which the office at which
drawings under the Credit Facility must be presented arelocated are authorized by law or executive
order to close, or (b) aday on which The New Y ork Stock Exchangeis closed.

Capital Appreciation Bonds: any Revenue Bonds issued on the basis that interest thereon
shall be accrued and compounded periodically, and that payment of interest thereon shall only be
made at maturity or at a specified time or times prior to maturity or upon earlier redemption, by
sinking fund installment or otherwise (the Series 2026 Bonds are not Capital Appreciation Bonds).

City: the City of Boise City, acity and political subdivision of the State, or any successor
to itsfunctions.

Code: the Internal Revenue Code of 1986, as amended, or any successor code, and all
regulations, rulings and decisions thereunder.

Credit Agreement: any reimbursement agreement or similar instrument between the
Agency and a Credit Provider with respect to a Credit Facility.

Credit Facility: aletter of credit, surety bond, insurance policy or comparable instrument
furnished by a Credit Provider with respect to one or more series of Revenue Bonds (@) to satisfy
in whole or in part the Agency’ s obligation to maintain the Reserve Requirement with respect to a
series of Revenue Bonds, or (b) to secure the payment of debt service (which may include the
premium due on payment of a Revenue Bond) on Revenue Bonds of a specified series, the payment
of the purchase price (which may include accrued interest to the date of purchase) of Variable Rate
Revenue Bonds of a specified series on the applicable purchase date or tender dates, or both the
payment of debt service on a specified series of Revenue Bonds and the payment of the purchase
price of Variable Rate Revenue Bonds of a specified series.

2
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Credit Provider: a bank, insurance company, financial institution or other entity, with a
long-term-debt or claims-paying rating in one of the two highest categories of S& P or Moody’s,
providing a Credit Facility pursuant to a Credit Agreement. For the avoidance of doubt, the two
highest categories for each of S&P and Moody’s, respectively, are “AAA” and “AA” (without
regard to +/- modifiers) and Aaa and Aa (without regard to numerical modifiers).

Debt Service Account: the account by that name created within the Parking Special
Revenue Fund in accordance with the terms of Section 5.2(B) hereof.

Defeasance Securities: means (1) cash, and/or (2) “government obligations” as defined in
Idaho Code Section 57-504, as it may be amended.

Determination Period: means the same as defined in Section 2.12(1) hereof.

Excess Earnings: the amount of investment earnings on money held in the Parking Special
Revenue Fund or any account therein, or in any other fund or account, that are allocable to Tax-
Exempt Bonds that is treated as rebatable arbitrage under Section 148 of the Code, as earnings on
“gross proceeds” in excess of the “yield” on any series of Tax-Exempt Bonds, as provided in the
tax certificate for each issue of Tax-Exempt Bonds.

Fiduciary: any bank or other organization acting in afiduciary capacity with respect to any
Revenue Bonds, whether as a paying agent, Bond Registrar, trustee, tender agent, or escrow agent,
or in asimilar function.

First Supplemental Bond Resolution: the First Supplemental Bond Resolution adopted by
the Board of Commissioners of the Agency on May 11, 2026 relating to the Series 2026 Bonds, as
from time to time amended or supplemented.

Fiscal Year: the Agency’sfiscal year, which is currently established pursuant to the Urban
Renewal Law to begin on October 1 and to end on September 30 of the next calendar year or any
other 12 month period hereafter established as the fiscal year of the Agency.

Fixed Rate Bond: any Revenue Bond that is not a Variable Rate Revenue Bond (the Series
2026 Bonds are Fixed Rate Bonds).

Fund Balance Policy: the policy, with an original effective date of September 12, 2011,
originally adopted by the Board of Commissioners of the Agency on September 26, 2011, pursuant
to Resolution No. 1276, as amended from time to time.

Genera Bond Resolution: this General Bond Resolution, adopted by the Board of
Commissioners of the Agency on May 11, 2026, as from time to time amended or supplemented
by a Supplemental Resolution.

Genera Fund. the General Fund maintained by the Agency and utilized for the genera
operations of the Agency.

Holder: the person or entity in whose name a Revenue Bond is registered on the books of
the Bond Registrar.
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Improvements: any expansion, construction, reconstruction, equipping, modification or
other betterment of a capital nature to the Parking Facilities, including any Additional Parking
Facility, or any equipment or other tangible property which generates Parking Facility Gross
Revenue.

Interest Payment Date: any date on which an installment of interest is scheduled to become
due on any series of Revenue Bonds as set forth in a Supplemental Resolution; in the case of
Capital Appreciation Bonds, the Interest Payment Date shall be the earliest of (1) the stated
maturity date, (2) any redemption date, or (3) the dates on which interest is to be paid after
conversion of such Capital Appreciation Bonds to a Revenue Bond on which interest is paid
periodicaly.

L ocal Economic Development Act: the Local Economic Development Act, being Title 50,
Chapter 29, Idaho Code, as amended and supplemented.

Management Agreement: any agreement entered into by the Agency with an independent
third party pursuant to which such independent third party manages any of the Parking Facilities.

Mandatory Tender Date: has the meaning provided in Section 2.12 hereof.

Maximum Annual Debt Service: the maximum amount of principal and interest (excluding
from such calculation (@) debt service on Subordinate Bonds, and (b) the scheduled amount to be
applied from the Reserve Account to afinal maturity of a series of Revenue Bonds) to become due
inany Fiscal Y ear on all Revenue Bonds, provided that, if applicable, the calculation of Maximum
Annua Debt Service shall be made in accordance with the provisions of Section 2.12 hereof.

Minimum Balance: As set forth in the Fund Balance Policy, as amended from timeto time,
the minimum dollar amount required to be available in the Parking Emergency Repair Reserve
Fund as of September 30 of each Fiscal Year. As of the date of this General Bond Resolution, the
Minimum Balance is $500,000.

Moody’s. Moody’s Investor's Service, Inc., its successors and assigns, and, if such
corporation shall be dissolved or liquidated or shall no longer perform the functions of a securities
rating agency, “Moody’s” shall be deemed to refer to any other nationally recognized securities
rating agency designated by the Agency.

Net Proceeds: (i) with respect to any insurance payment or condemnation award, the
amount (including earningsthereon) remaining after deduction of all expensesreasonably incurred
by the Agency in the collection thereof, including but not limited to reasonable attorneys’ fees,
witness fees and any extraordinary expenses of the Agency in connection therewith, and (ii) with
respect to any sale or other disposition, the amount (including earnings thereon) remaining after
deduction of all expenses reasonably incurred by the Agency in connection with the transaction,
including but not limited to reasonable attorneys fees, recording fees or charges, title fees or
charges and any extraordinary expenses of the Agency in connection therewith.

Net Sale Proceeds. any amounts described in clause (ii) of the definition of Net Proceeds.
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Operation and Maintenance Costs: the reasonable and necessary costs paid or incurred by
the Agency, determined in accordance with generaly accepted accounting principles applicable
the Agency, to administer, operate, maintain, repair (including recurring costs of repair that may
otherwise be classified as capital) and insure the Parking Facilities, including but not limited to (a)
all reasonable expenses of management and repair and other expenses necessary to maintain and
preserve the Parking Facilities in good repair and working order, and (b) all administrative costs
of the Agency, including the Agency Operation and Maintenance Transfer, that are charged
directly or apportioned to the operation of the Parking Facilities, such as salaries and wages of
employees, overhead, taxes (if any) and insurance. “Operation and Maintenance Costs” do not
include (i) administrative costs of the Bonds which the Agency is required to pay under the
Resolutions; (ii) payments of debt service on bonds, notes, or other obligations issued by the
Agency with respect to the Parking Facilities; (iii) depreciation, replacement and obsolescence
charges or reserves therefor, and (iv) amortization of intangibles or other bookkeeping entries of a
Similar nature.

Other Parking Facilities: parking facilities owned by the Agency that are not Parking
Facilities or Additional Parking Facilities.

Outstanding: as of the date of determination, all Revenue Bonds theretofore issued and
delivered under this General Bond Resolution except:

(A)  Revenue Bonds theretofore cancelled by the Bond Registrar or Paying
Agent or delivered to the Bond Registrar or Paying Agent cancelled or for cancellation;

(B)  Revenue Bonds for which payment or redemption money or securities (as
provided in Article Seven hereof) shall have been theretofore deposited with the Paying
Agent in trust for the Holders of such Revenue Bonds; provided, however, that if such
Revenue Bonds are to be redeemed prior to maturity, either (i) notice of such redemption
shall have been duly given pursuant to this General Bond Resolution and the applicable
Supplemental Resolution, or (ii) irrevocable action shall have been taken by the Agency to
direct the call of such Revenue Bonds for redemption at a stated redemption date in
accordance with the terms of this Genera Bond Resolution and the applicable
Supplemental Resolution; and

(C©)  Revenue Bonds in exchange for or in lieu of which other Revenue Bonds
shall have been issued and delivered pursuant to this General Bond Resolution and the
applicable Supplemental Resolution;

provided, however, that in determining whether the Holders of the requisite principal amount of
Outstanding Revenue Bonds have given any request, demand, authorization, direction, notice,
consent or waiver hereunder, Revenue Bonds owned by the Agency shall be disregarded and
deemed not to be Outstanding.

Parking Emergency Repair Reserve Fund: the account by that name created within the
Parking Special Revenue Fund in accordance with the terms of Section 5.2(E) hereof.

Parking Facilities: means, initially, the parking ramps and garages, described on Exhibit A
attached to this General Bond Resolution, and related equipment, as the same may be amended in

5
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the future by the addition or subtraction of parking ramps, garages, and lots subsequently added or
subtracted by a supplement or amendment to Exhibit A pursuant to a Supplemental Resolution.

Parking Facility Excess Net Revenues. has the meaning provided in Section 5.3 hereof.

Parking Facility Gross Revenue: all amounts received by the Agency in connection with
the parking operations of the Parking Facilities, including (a) al parking fees, (b) any fees or
amounts paid to the Agency under any Management Agreement (if any) for any of the Parking
Facilities, (c) any lease payments rel ating to the Parking Facilities, (d), any interest payments, and
(e) other funds deposited into the Parking Special Revenue Fund.

Parking Facility Net Revenues. Parking Facility Gross Revenue less Operation and
Maintenance Costs.

Parking Special Revenue Fund: the fund by that name created in accordance with the terms
of Section 5.2 hereof.

Paying Agent: the Bond Registrar.

Pledged Funds: sums held in the Project Account, the Debt Service Account, and the

Reserve Account (the Rebate Account and the Property Insurance and Award Account are not
Pledged Funds).

Pledged Revenues. any and all Parking Facility Net Revenues; provided, however, that
under no circumstances shall the revenues of Other Parking Facilities ever constitute Pledged
Revenues.

Principal Payment Date: any date on which an installment of principa is scheduled to
become due on Revenue Bonds, whether by scheduled maturity or scheduled mandatory
redemption or otherwise.

Project Account: the account by that name within the Parking Specia Revenue Fund
created and established by Section 5.2(A) hereof.

Property Insurance and Award Account: the account by that name created within the
Parking Special Revenue Fund in accordance with the terms of Section 5.2(F) hereof.

Purchaser: the person or entity which purchases a series of Revenue Bonds from the
Agency at any Bond Closing.

Qualified Investments: any investments authorized under the applicable laws of the State.

Rebate Amount: the amount required to be paid to the United States Treasury pursuant to
Section 148 of the Code as rebate of investment earnings to the extent such investment earnings
are in excess of theyield on any series of Tax-Exempt Bonds and are subject to rebate.

Rebate Account: the account by that name created within the Parking Special Revenue
Fund in accordance with the terms of Section 5.2(D) hereof.
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Reserve Account: the account by that name created within the Parking Special Revenue
Fund in accordance with the terms of Section 5.2(C) hereof.

Reserve Requirement: initially, with respect to the Series 2026 Bonds, the amount of the
Reserve Requirement for the Series 2026 Bonds as set forth in or determined pursuant to the First
Supplemental Bond Resolution; provided that upon the issuance of any Additional Bonds, the
Reserve Requirement for Outstanding Revenue Bonds shall be an amount equal to the least of (i)
ten percent (10%) of the original principal amount of all Revenue Bonds, or (ii) Maximum Annual
Debt Service, or (iii) 125 percent (125%) of Average Annual Debt Service of al Revenue Bonds.

Revenue Bonds: means the Series 2026 Bonds and all revenue bonds issued as Additional
Bonds on a parity of lien pursuant to the General Bond Resolution and any Supplemental
Resolution, and each series of Additional Bonds, made payable from the Debt Service Account
and Reserve Account of the Parking Special Revenue Fund on a parity lien.

S&P: S&P Global Ratings, Inc., its successors and assigns, and, if such corporation shall
be dissolved or liquidated or shall no longer perform the functions of a securities rating agency,
“S& P’ shall be deemed to refer to any other nationaly recognized securities rating agency
designated by the Agency.

Secretary: the Secretary (or Secretary Pro Tempore, if applicable) of the Agency, or hisor
her successor in functions.

Series 2026 Bonds: the Parking System Revenue Bonds, Series 2026, issued by the Agency
under the terms and conditions of this General Bond Resolution and the First Supplemental Bond
Resolution.

State: the State of Idaho.

Subordinate Bond Fund: The fund created pursuant to a Subordinate Bond Resolution
securing such Subordinate Bonds as described in Section 5.3 hereof.

Subordinate Bond Resolution: A resolution of the Agency authorizing the issuance of
Subordinate Bonds and pledging all or aportion of the Parking Facility Excess Net Revenues (and
as applicable, additional security and/or revenues (other than Pledged Revenues) as security for
such Subordinate Bonds.

Subordinate Bonds: Bonds issued pursuant to a Subordinate Bond Resolution which are
expressly made junior and subordinate to the lien of Outstanding Revenue Bonds upon the Parking
Specia Revenue Fund and Pledged Revenues by limiting the lien to Parking Facility Excess Net
Revenues; to the extent provided in a Subordinate Bond Resolution, Subordinate Bonds may aso
be secured by a pledge of (a) additional security and/or revenues (other than Pledged Revenues),
such asrevenues of Other Parking Facilities, incremental tax revenues as and to the extent lawfully
available for such purposes under the Local Economic Development Act, and/or (b) a Credit
Facility.
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Supplemental Resolution: any resolution adopted by the Agency which supplements or
amends this General Bond Resolution and pursuant to which one or more series of Revenue Bonds
are issued.

Taxable Bonds: any Revenue Bonds issued pursuant to this General Bond Resolution and
a Supplementa Resolution which are not Tax-Exempt Bonds on their date of original issue.

Tax-Exempt Bonds: any Revenue Bonds issued pursuant to this General Bond Resolution
and a Supplemental Resolution for which the Agency receives, on the date of their origina
issuance, an opinion of Bond Counsel to the effect that interest on such Revenue Bonds is
excludable from grossincome for federal income tax purposes under Section 103 of the Code (the
Series 2026 Bonds are Tax-Exempt Bonds).

Trustee: Zions Bancorporation, National Association, or any successor trustee.

Urban Renewal Area: an urban renewal area meeting the requirements set forth in the
Urban Renewal Law.

Urban Renewal Law: the Idaho Urban Renewal Law of 1965, being Title 50, Chapter 20,
Idaho Code, as amended and supplemented.

Urban Renewal Plan: an urban renewa plan meeting the requirements set forth in the
Urban Renewal Law.

Urban Renewal Project: an urban renewal project meeting the requirements set forth in the
Urban Renewal Law.

Valuation Date: means the same as defined in Section 5.2(C).

Variable Rate Revenue Bonds. any Revenue Bond, the interest rate on which is not
established at a single numerical rate for the entire term of such Revenue Bond (the Series 2026
Bonds are not Variable Rate Revenue Bonds).

SECTION 1.2 Lega Authorization.

The Agency is an independent public body, corporate and politic organized and existing
under the Urban Renewal Law, and is authorized under the Urban Renewal Law to undertake and
carry out Urban Renewal Projects, which may include construction, ownership, operation and
maintenance of public parking facilities, and to issue and sell revenue bonds for such purposes, in
the manner, and upon the terms and conditions set forth in the Urban Renewal Law, in order to
accomplish the purposes and objectives of the Urban Renewal Law.

The Revenue Bonds are to be issued to finance the acquisition and construction of public
parking facilities and other Urban Renewal Projects under the Urban Renewal Law, within an
Urban Renewal Area, as contemplated by an Urban Renewal Plan. The Revenue Bonds shall recite
that they have been issued in connection with an Urban Renewal Project, as defined in the Urban
Renewa Law. Accordingly, in any suit, action, or proceedings involving the validity or
enforceability of the Revenue Bonds, the Revenue Bonds shall be conclusively deemed to have
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been issued for such purpose and such Urban Renewal Project shall be conclusively deemed to
have been planned, located and carried out in accordance with the provisions of the Urban Renewal
Law.

SECTION 1.3 Rules of Construction.

Q) This General Bond Resol ution shall beinterpreted in accordance with and governed
by the laws of the State.

2 The words “herein” and “hereof” and “hereunder” and words of similar import,
without reference to any particular section or subdivision, refer to this General Bond Resolution
as awhole rather than to any particular section or subdivision of this General Bond Resolution.

©)] References in this General Bond Resolution to any particular article, section or
subdivision hereof are to the designated article, section or subdivision of this General Bond
Resolution as originally adopted.

4) All accounting terms not otherwise defined herein have the meanings assigned to
them in accordance with generally accepted governmental accounting principles, and al
computations provided for herein shall be made in accordance with generally accepted
governmental accounting principles consistently applied and applied on the same basis asin prior
years.

5) The Table of Contents and titles of articles and sections herein are for convenience
only and are not a part of this General Bond Resolution.

(6) Unless the context hereof clearly requires otherwise, the singular shall include the
plural and vice versa and the masculine shall include the feminine and vice versa.

) Articles, sections, subsections, paragraphs and clauses mentioned by number only
are those so numbered which are contained in this General Bond Resolution.

(8) Whenever an opinion of counsel isrequired by this General Bond Resolution, such
opinion shall be awritten opinion signed by such counsel.

9 All references herein to “principa amount” or “outstanding principal amount”
shall, inthe case of Capital Appreciation Bonds, be deemed to be areferenceto the Accreted Vaue
of the Capital Appreciation Bonds at the applicable time.

(10) In the event there is a conflict between any provision of this Genera Bond
Resolution and any Supplemental Resolution, the provision of the Supplemental Resolution shall
control and supersede the provision in this General Bond Resolution to the extent of the
inconsistency; provided that with respect to any disposition of Net Proceeds, the terms of this
General Bond Resolution shall control.

(The remainder of this pageisintentionally left blank.)
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ARTICLE TWO

REVENUE BONDS

SECTION 2.1 Genera Authorization to Issue Revenue Bonds.

The Agency may from time to time issue Revenue Bonds payable from such sources and
in such form as the Agency deems appropriate, all as provided in this General Bond Resolution
and any Supplemental Resolution thereto. Each series of Revenue Bonds shall be authorized by a
Supplemental Resolution and shall be secured solely in the manner set forth in this General Bond
Resolution and the Supplemental Resolution providing for their issuance.

SECTION 2.2 Issuance and Execution of Revenue Bonds and Restrictions on | ssuance.

The Agency may from time to time, upon the conditions stated in Section 2.9 or
Section 2.10 hereof, agree upon and approve the issuance and delivery of Revenue Bonds,
including Revenue Bonds issued to refund, in whole or in part, any Outstanding Revenue Bonds.
Every such series of Revenue Bonds shall be authorized by a Supplemental Resolution,
establishing the terms thereof and, in the case of any Additional Bonds, providing for the pledge
of Pledged Revenueswhich, if collected in full and when due, shall be sufficient to pay theinterest
when due and to pay and redeem such Revenue Bonds at maturity or when required by the
provisions of such Supplemental Resolution or which otherwise satisfy the provisions in Section
2.9 or Section 2.10 hereof. Each series of Revenue Bonds shall be secured, executed, authenticated
and delivered as provided in this General Bond Resol ution and such Supplemental Resolution, and
prior to the delivery thereof there shall be filed with the Secretary of the Agency an opinion of
Bond Counsel approving the legality of such series of Revenue Bonds and, if such Revenue Bonds
are issued as Tax-Exempt Bonds, an opinion of Bond Counsel that interest on the Revenue Bonds
is excluded from gross income under Section 103 of the Code, and such other applicable
documents and opinions as are reasonably required by Bond Counsel.

SECTION 2.3 Mutilated, Lost or Destroyed Revenue Bonds.

In case any Revenue Bond issued hereunder shall become mutilated or be destroyed or lost,
the Agency shall, if not then prohibited by law, cause to be executed, and the Bond Registrar shall
authenticate and deliver, anew Revenue Bond of like amount, maturity date and tenor in exchange
and substitution for and upon cancellation of any such mutilated Revenue Bond, or in lieu of and
in substitution for any such Revenue Bond destroyed or lost, upon the Holder’'s paying the
reasonabl e expenses and charges of the Bond Registrar and Agency and, in the case of a Revenue
Bond destroyed or lost, the Holder’s filing with the Bond Registrar evidence satisfactory to the
Bond Registrar that such Revenue Bond was destroyed or lost, and of the Holder’s ownership
thereof, and furnishing the Agency and the Bond Registrar with indemnity satisfactory to them. If
the mutilated, destroyed or lost Revenue Bond has aready matured or been called for redemption
in accordance with its terms, it shall not be necessary to issue a new Revenue Bond prior to
payment.
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SECTION 2.4 Temporary Revenue Bonds.

Q) The Agency may execute and the Bond Registrar may authenticate and deliver, one
or more temporary Revenue Bonds which are printed, lithographed, typewritten, mimeographed
or otherwise produced, in any denomination, substantialy of the tenor of the printed Revenue
Bonds in lieu of which they are issued, in registered form, and with such appropriate insertions,
omissions, substitutions and other variations as the officers of the Agency executing such Revenue
Bonds may determine, as evidenced by their signing of such Revenue Bonds.

2 If temporary Revenue Bonds are issued, the Agency will cause definitive Revenue
Bonds to be prepared without unreasonable delay. After the preparation of definitive Revenue
Bonds, the temporary Revenue Bonds shall be exchangeable for definitive Revenue Bonds upon
surrender of the temporary Revenue Bonds at the principal office of the Agency or any other place
mutually agreed upon by the Agency and the Holder, all without charge to the Holder. All
temporary Revenue Bonds shall be surrendered to the Agency for cancellation, and the Agency
shall execute and the Bond Registrar shall authenticate and deliver in exchange therefor a like
principa amount of definitive Revenue Bonds of authorized denominations and forthwith cause
the temporary Revenue Bonds to be cancelled. Until so exchanged the temporary Revenue Bonds
shall inal respects be entitled to the security and benefits under this General Bond Resolution and
the applicable Supplemental Resolution.

SECTION 2.5 Ownership of Revenue Bonds.

The Agency, Bond Registrar and the Paying Agent may deem and treat the Holder of any
Revenue Bond as the absol ute owner of such Revenue Bond for the purpose of receiving payment
thereof and for al other purposes whatsoever (except as may otherwise be provided with respect
to a series of Revenue Bonds under a Supplemental Resolution relating thereto) and the Agency,
Bond Registrar and the Paying Agent shall not be affected by any notice to the contrary.

SECTION 2.6 Registration, Transfer and Exchange of Revenue Bonds.

The Agency hereby adopts a system of registration with respect to the Revenue Bonds as
required by Title 57, Chapter 9, Idaho Code, as amended, pursuant to this Article. Unless and to
the extent otherwise provided in the applicable Supplemental Resolution, with respect to each
series of Revenue Bonds:

Q) The Agency shall causeto be kept at the office of the Bond Registrar aBond
Register in which the Bond Registrar shall provide for the registration of Revenue Bonds
and the registration of transfers of Revenue Bonds. The Bond Register shall contain a
record of every Revenue Bond at any time authenticated hereunder, together with the name
and address of the Holder thereof, the date of authentication, the date of transfer or
payment, and such other matters as are appropriate for the Bond Register in the estimation
of the Agency.

2 Upon surrender for transfer of any Revenue Bond at the office of the Bond
Registrar, the Agency shall execute (if necessary), and the Bond Registrar shall
authenticate and deliver, in the name of the designated transferee or transferees (but not
registered in blank or to “bearer” or a similar designation), one or more new Revenue
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Bonds of any authorized denomination or denominations of a like aggregate principal
amount, having the same stated maturity and interest rate, as requested by the transferor.

(©)) At the option of the Holder, Revenue Bonds may be exchanged for other
Revenue Bonds of the same series of any authorized denomination or denominations of a
like aggregate principal amount and stated maturity, upon surrender of the Revenue Bonds
to be exchanged at the office of the Bond Registrar, and upon payment, if the Agency shall
so require, of the taxes, if any, hereinafter referred to. Whenever any Revenue Bonds are
so surrendered for exchange, the Agency shall execute, and the Bond Registrar shall
authenticate and deliver, the Revenue Bonds which the Holder making the exchange is
entitled to receive.

4 All Revenue Bonds surrendered upon any exchange or transfer provided for
in this General Bond Resolution shall be promptly cancelled by the Bond Registrar and
thereafter disposed of as directed by the Agency.

5) All Revenue Bonds delivered in exchange for or upon transfer of Revenue
Bonds shall be valid specia obligations of the Agency evidencing the same debt and
entitled to the same benefits under this General Bond Resolution, as the Revenue Bonds
surrendered for such exchange or transfer.

(6) Transfer of a Revenue Bond may be made on the Bond Registrar’s books
by the registered owner in person or by the registered owner’s attorney duly authorized in
writing. Every Revenue Bond presented or surrendered for transfer or exchange shall (if so
required by the Agency or the Bond Registrar) be duly endorsed or be accompanied by a
written instrument or instruments of transfer, in the form printed on the Revenue Bond or
in another form satisfactory to the Bond Registrar, duly executed and with guaranty of
signature of the Holder thereof or his attorney duly authorized in writing and shall include
written instructions as to the details of the transfer of the Revenue Bond.

@) No service charge shall be made to the Holder for any registration, transfer
or exchange, but the Bond Registrar may require payment of a sum sufficient to cover any
tax, fee or other governmental charge that may be imposed in connection with any transfer
or exchange of Revenue Bonds, other than exchanges expressly provided in this Genera
Bond Resolution or any Supplemental Resolution to be made without expense or without
charge to Bondholders.

(8) Subject to the provisions of subsection (9) below, the Bond Registrar shall
endeavor to comply with rules applicable to transfer agents registered with the Securities
and Exchange Commission as to the 72-hour “turnaround” standard established for the
transfer of registered corporate securities.

9 The Bond Registrar shall not be required (i) to transfer or exchange any
Revenue Bond during a period beginning at the opening of business ten (10) days before
the day of a notice of redemption of Revenue Bonds under this General Bond Resolution
and ending at the close of business on the day of such publication or mailing, or (ii) to
transfer or exchange any Revenue Bond so selected for redemption in whole or in part.
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SECTION 2.7 Interest Rights Preserved; Dating of Revenue Bonds.

Except and to the extent otherwise provided in any Supplemental Resolution:

Q) Each Revenue Bond delivered upon transfer of any other Revenue Bond
shall carry all the rightsto interest accrued and unpaid, and to accrue, which were carried
by such other Revenue Bond, and each such Revenue Bond shall be so dated, that neither
gain nor lossin interest shall result from such transfer.

2 Each Revenue Bond delivered pursuant to Section 2.6 shall be dated by the
Bond Registrar as of the last Interest Payment Date preceding the date of authentication to
which interest on the Revenue Bond has been paid or made available for payment, unless
the date of authentication is an Interest Payment Date to which interest has been paid or
made available for payment, in which case the Revenue Bond shall be dated as of the date
of authentication.

SECTION 2.8 Destruction of Revenue Bonds.

Whenever any Outstanding Revenue Bond shal be delivered to Bond Registrar for
cancellation pursuant to this General Bond Resol ution, upon payment of the principal amount and
interest represented thereby or for replacement pursuant to Section 2.3 or transfer pursuant to
Section 2.6, such Revenue Bond shall be cancelled and destroyed by the Bond Registrar.

SECTION 2.9 Requirements for the Issuance of Additional Bonds.

Q) Except as permitted by this Section 2.9 and by Section 2.10, no obligations payable
from the Debt Service Account or Reserve Account of the Parking Special Revenue Fund or
Pledged Revenues shall be hereafter issued, provided that Additional Bonds may be issued
pursuant to this General Bond Resolution and a Supplemental Resolution for the purpose of
financing Parking Facilities or Improvementsif the following conditions are met:

(A)  The Agency shall certify to the Trustee that either (i) the Parking Facility
Net Revenues for the most recently ended Fiscal Year (for which audited financial
statements are available) immediately preceding the issuance of such Additional Bonds
shall have been at least 1.50 times the Maximum Annua Debt Service coming due after
the date of issuance of such Additiona Bonds on all Outstanding Revenue Bonds,
including the Additional Bonds to be issued; or (ii) the estimated annual Parking Facility
Net Revenues which will be derived from the Parking Facilities, including any Additional
Parking Facility to befinanced with the Additiona Bonds, for thethree (3) full Fiscal Years
next following the date of issuance of the Additional Bonds, on the basis of rates projected
by an independent parking consultant to be in effect and customers estimated to be served
during such period, shall be at least 1.50 times the Maximum Annual Debt Service coming
due thereafter on al Outstanding Revenue Bonds, including the Additional Bonds to be
issued.

(B) In addition to the requirements of subsection (A) above, the following
additional conditions shall be met with respect to issuance of Additional Bonds:
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() all payments or deposits required to be made into the various funds
and accounts required by this Genera Bond Resolution and any Supplemental
Resolution have been made;

(i) the Supplemental Resolution authorizing such Additional Bonds
provides for the pledge and payment into the Reserve Account on or before the
issuance of the Additional Bonds of a Credit Facility or Qualified Investments in
the amount necessary to fund the Reserve Requirement with respect to the
Additional Bonds and the other Outstanding Revenue Bonds,

(@iii)  if the Additional Bonds will finance an Additional Parking Facility,
Exhibit A to this General Bond Resolution is amended or supplemented by a
Supplemental Resolution to include such Additional Parking Facility;

(iv)  the Supplemental Resolution authorizing such Additional Bonds
identifiesthe Urban Renewal Areainwhich, and the Urban Renewal Plan according
to which, the Parking Facilities will be financed with the Additional Bonds;

(v) the Additional Bonds shall have December 1 Principal Payment
Dates; and

(vi)  the proceeds of such Additional Bonds shall be used only for the
purpose of (@) paying the costs of constructing Improvements or constructing or
acquiring any Additional Parking Facilities which will generate Pledged Revenues
if (1) an amendment to the Exhibit A to this General Bond Resolution is adopted
pursuant to the Supplemental Resolution to include such Additional Parking
Facilities within the definition of Parking Facilities and (2) such Improvements or
Additional Parking Facilities are located within an Urban Renewal Area and
constructed in accordance with an Urban Renewal Plan, (b) refunding any
Outstanding Revenue Bonds or other revenue bonds issued for the purposes
described in clause (a) or to refund such bonds, in whole or part, or (c) paying costs
of issuance with respect to such Additional Bonds, paying a portion of the interest
on the Additional Bonds, or funding the Reserve Account to the Reserve
Requirement after the issuance of the Additional Bonds.

2 Subordinate Bonds may be issued by the Agency for any lawful purpose and
without limitation.

3 The conversion of Variable Rate Revenue Bonds to Fixed Rate Bonds shall not be
treated as the issuance of Additional Bonds subject to the requirements of this Section 2.9 unless
(a) theinterest rate to be borne by such Revenue Bonds from and after the date of conversion will
exceed (i) with respect to Tax-Exempt Bonds, a rate per annum equal to the yield on the Bond
Buyer Revenue Bond Index as most recently published in the Bond Buyer by Thomson Reuters
(or if suchindex isnolonger published then such comparableindex as determined by the municipal
advisor of the Agency), or (ii) with respect to Taxable Bonds, a rate per annum equal to the
Moody’ s Seasoned Baa Corporate Bond Yield as most recently published by the Federal Reserve
at http://www.federalreserve.gov/Rel eases/H15/update (or if such index is no longer published
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then such comparable index as determined by the municipal advisor of the Agency), or unless (b)
the conversion results in a change in the maturity schedule for such Revenue Bonds.

SECTION 2.10 Revenue Refunding Bonds.

The Agency reserves the right and privilege, but not the obligation, of issuing Additional
Bonds payable from Pledged Revenues to refund all or any portion of any Outstanding Revenue
Bonds if the aggregate principal and interest (excluding any debt service on Subordinate Bonds)
to become due in any Fiscal Year after the issuance of such refunding Additional Bonds will not
be more than the principal and interest (excluding any debt service on Subordinate Bonds) which
would have been due in any future Fiscal Y ear if such Additional Bonds had not been issued.

SECTION 2.11 Other Provisions with Respect to Additional Bonds.

Q) The Agency may obtain a Credit Facility for the sole and exclusive benefit of the
Holders of any series of Additional Bonds, provided that, in the event the Credit Facility is used
to fund the Reserve Requirement, it shall benefit the Holders of all Outstanding Revenue Bonds.

2 Any series of Additional Bonds may be subject to mandatory redemption or
purchase by the Agency on a specified date or dates or may be subject to purchase upon tender
thereof by the Holders on a specific date or dates, as and to the extent provided in a Supplemental
Resolution.

SECTION 2.12 Calculation of Variable Rate and Balloon Indebtedness Debt Service.

The calculation of Maximum Annual Debt Service and Average Annual Debt Service for
future periods required to be made under the provisions of this General Bond Resolution for
Variable Rate Revenue Bonds and Balloon Indebtedness shall be made as follows:

Q) if the Revenue Bonds are Variable Rate Revenue Bonds in determining
interest on such Variable Rate Revenue Bonds for any future period, interest on such
Variable Rate Revenue Bonds for any period of calculation (the “ Determination Period”)
shall assume that the rate of interest applicable for the Determination Period is equal to (i)
with respect to Tax-Exempt Bonds, arate per annum equal to the yield on the Bond Buyer
Revenue Bond Index as most recently published in the Bond Buyer by Thomson Reuters
or (ii) with respect to taxable Revenue Bonds, a rate per annum equal to the Moody’s
Seasoned Baa Corporate Bond Yield as most recently published by the Federal Reserve at
http://www.federalreserve.gov/Rel eases/H15/update;

2 with respect to Balloon Indebtedness, the interest rate on such Balloon
Indebtedness shall be assumed to be the interest rate at which the Agency on the date of
computation of Average Annua Debt Service for the Balloon Indebtedness (which date
shall not be more than sixty (60) days prior to the issuance of any Additional Bonds) could
reasonably expect to borrow by issuing Additional Bonds as Fixed Rate Bonds with aterm
of thirty (30) years (as certified by an authorized officer of the Agency and confirmed by
a municipal advisor, commercia bank, or investment bank), and such Balloon
Indebtedness shall, at the election of the Agency, be (a) treated as Balloon Indebtedness
with substantially level debt service over a period of thirty (30) years from the date of
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issuance of such Balloon Indebtedness, or (b) treated as Balloon Indebtedness with annual
debt service which, when combined with the then existing annual debt service for
Outstanding Revenue Bonds, results in substantially level debt service over a period of
thirty (30) years from the date of issuance of such Balloon Indebtedness; and

3 ahigher interest rate may be assumed if necessary to obtain an unenhanced
investment grade credit rating for any Additional Bonds or to maintain the unenhanced
credit rating(s) then in effect for any Outstanding Revenue Bonds.

For purposes of this General Bond Resolution, the term “Balloon Indebtedness’ means
Revenue Bonds twenty-five percent (25%) or more of the original principal amount of which (i)
is due in any 12-month period, or (ii) may, at the option of the Holder thereof, be required to be
redeemed, prepaid, or purchased directly or indirectly by the Agency or otherwise paid in any
twelve-month period; provided, that, in caculating the principa amount of such Balloon
Indebtedness due or required to be redeemed, prepaid, purchased, or otherwise paid in any twelve-
month period, such principal amount shall be reduced to the extent that all or any portion of such
amount is required to be paid prior to such twelve-month period. Balloon Indebtedness shall not
include Revenue Bonds with substantially equal annual installments of principal or substantially
equal annual installments of principal and interest.

For purposes of this General Bond Resolution, the term “Mandatory Tender Date” means
any Interest Payment Date on which any Balloon Indebtedness is subject to mandatory tender
pursuant to any Supplemental Resolution for such Additional Bonds.

(The remainder of this pageisintentionaly left blank.)
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ARTICLE THREE

REDEMPTION OF REVENUE
BONDS BEFORE MATURITY

SECTION 3.1 Redemption of Revenue Bonds.

The Revenue Bonds are subject to redemption and prepayment prior to their maturity in
accordance with the terms and conditions of the Supplemental Resolution providing for the
issuance of such Revenue Bonds.

SECTION 3.2 Notice of Redemption.

To effect the redemption of the Revenue Bonds under Section 3.1, the Bond Registrar shall
promptly give notice within the time, in the manner and with the effect provided by this Section
3.2. Notice of redemption shall be mailed by the Bond Registrar to the Paying Agent and the
Holders of Revenue Bonds to be redeemed in accordance with the Supplemental Resolution. No
defect in or falure to give mailed notice to any Bondholder shall affect the validity of the
proceedingsfor redemption of any other Revenue Bondsfor which proper notice was given. Unless
all Outstanding Revenue Bonds are to be redeemed, each such notice shall refer to the Revenue
Bonds to be redeemed by their maturities and the date on which and the place where they shall be
presented for redemption. The Bond Registrar may provide a conditional notice of redemption
upon the direction of the Agency. If a conditional notice of redemption has been provided and the
conditions are not satisfied, such notice of redemption shall be of no force and effect, and the
Bondholders shall be restored to their former positions as though no such notice of redemption had
been delivered.

SECTION 3.3 Effect of Redemption.

Notice of redemption having been given in the manner provided in this Article Three and
if either there were no conditions to such redemption or the conditions have been satisfied,
Revenue Bonds so called for prepayment and redemption shall (a) cease to bear interest on the
specified redemption date upon deposit of sufficient funds with the Paying Agent to effect such
discharge, and (b) from and after the redemption date, no longer be considered outstanding under
this General Bond Resolution and the applicable Supplemental Resolution.

SECTION 3.4 Method of Partial Redemption.

Unless and to the extent that the applicable Supplemental Resolution provides otherwise,
Revenue Bonds shall be redeemed in amounts and maturities selected by the Agency in its sole
discretion. To effect the partial redemption of Revenue Bondswithin any single maturity, the Bond
Registrar, prior to giving notice of redemption, shall assign to each Revenue Bond then outstanding
in such maturity adistinctive number for each $5,000 of the principal amount. The Bond Registrar
shall then select, using such method of selection asit shall deem proper in its discretion, from the
numbers so assigned to such Revenue Bonds, as many numbers as, at $5,000 for each number,
shall equal the principal amount of such Revenue Bonds to be redeemed from that maturity. The
Revenue Bonds to be redeemed shall be the Revenue Bonds to which were assigned numbers so
selected. Provided, however, that only so much of the principal amount of each such Revenue
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Bond of a denomination of more than $5,000 shall be redeemed as shall equal $5,000 for each
number assigned to it and so selected. If a Revenue Bond may be redeemed only in part, it shall
be surrendered to the Bond Registrar (with, if the Bond Registrar so requires, awritten instrument
of transfer in form satisfactory to the Bond Registrar duly executed by the Holder thereof or his
attorney duly authorized in writing) and the Agency shall execute, and the Bond Registrar shall
authenticate and deliver to the Holder of such Revenue Bond, without service charge, a new
Revenue Bond or Revenue Bonds of the same series, of any authorized denomination or
denominations, as requested by such Holder, having the same stated maturity and interest rate of
any authorized denomination in aggregate principal amount equal to and in exchange for the
unredeemed portion of the principal of the Revenue Bond so surrendered.

SECTION 3.5 Cancdlation.

All Revenue Bonds which have been redeemed shall be cancelled and shall not be reissued.
All unpaid interest due and payable at the time of redemption of Revenue Bonds shall continue to
be payable until the presentation and surrender of such Revenue Bonds.

(The remainder of this pageisintentionally left blank.)
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ARTICLE FOUR

COVENANTSAND PLEDGE

SECTION 4.1 General Covenants.

Each and all of the terms and provisions of this Section 4.1 shall be and constitute a
covenant on the part of the Agency to and with each and every Holder from time to time of the
Revenue Bonds issued hereunder.

(A) Payment. The Agency covenants that it shall promptly pay or cause to be
paid the principal of and interest on every Revenue Bond issued under this Genera Bond
Resolution and the applicable Supplemental Resolution at the place, on the dates and in the
manner provided in such Supplemental Resolution, this General Bond Resolution and in
said Revenue Bonds, according to the terms thereof. The principal of, premium, if any, and
interest on the Revenue Bonds are payable exclusively from the Pledged Funds and
Pledged Revenues which are hereby specifically assigned and pledged to the payment
thereof in the manner and to the extent specified in Article Five hereof and which are
specifically assigned and pledged to the payment of the principal of, premium, if any, and
interest on the Revenue Bonds in the manner and to the extent specified in this General
Bond Resolution and the applicable Supplemental Resolutions.

(B)  Operation. The Agency shall at al times adequately maintain and efficiently
operate the Parking Facilities and shall enforce all provisions of the Management
Agreements (if any). It shall from time to time make al needful and proper repairs,
replacements, additions and betterments to the equipment and facilities of the Parking
Facilities so that they may at al times be operated properly and advantageously, and
whenever any equipment of the Parking Facilities shall have been worn out, destroyed or
otherwise become insufficient for proper use, it shall be promptly replaced or repaired so
that the value and efficiency of the Parking Facilities shall be at all times fully maintained
and the Parking Facility Net Revenues unencumbered by reason thereof.

(C) Rates. The Agency shall establish, maintain and collect such charges and
rates as will produce Parking Facility Net Revenues which will produce Pledged Revenues
in each Fiscal Year in an amount not less than 1.50 times the Maximum Annual Debt
Service. Compliance with this rate covenant shall be determined by the Agency on an
annual basis based on the audited financial statements for the prior Fiscal Year. The
Agency shall review the schedule of rates and charges for the Parking Facilities and its
compliance with this rate covenant on or before September 30 of each year (or as soon
thereafter as audited financial information is available), commencing with the year 2026.

If the audited financial statements of the Agency for any Fiscal Y ear indicate the
Agency has not complied with the foregoing rate covenant, then the Board of
Commissioners of the Agency shall promptly causeto be undertaken on its behalf areview
of the reasons for the failure to comply with the rate covenant. Within ninety (90) days of
receipt the audited financial statements of the Agency, the Executive Director of the
Agency shall filewith the Board of Commissioners awritten report with recommendations
for curing the rate covenant deficiencies, which written report shall state the revised

19

198301226v11



schedule of rates, rentals and other charges, and changesin methods of operation necessary
to comply with the rate covenant and which revisions should be immediately adopted by
the Board of Commissioners. The Agency shall not be in default under this rate covenant
as long as the Agency takes reasonable steps to implement the recommendations of such
report and the Agency generates Parking Facility Net Revenues sufficient to fund the Debt
Service Account in amounts necessary to make all scheduled principal and interest
payments on the Outstanding Revenue Bonds.

If the audited financial statements of the Agency for any two successive Fiscal
Y earsindicate that the Agency did not comply with the rate covenant of this Section 4.1(C),
then the Agency shall, within sixty (60) days following receipt of the audited financial
statements for the second of such Fiscal Y ears, employ an independent parking consultant
to review and anayze the financial status and the administration and operation of the
Parking Facilities and to submit to the Agency within ninety (90) days thereafter awritten
report including the action which the independent parking consultant recommends should
be taken by the Agency with respect to the revision of rates, rentals and other charges and
changes in its methods of operation or the taking of other action that the independent
parking consultant projectswill result in compliance with the rate covenant in thefollowing
twelve-month period. Within sixty (60) days upon its receipt of the independent parking
consultant’s recommendations, the Agency shall, after giving due consideration of the
recommendations, revise its rates, fees and charges for the Parking Facilities and alter its
methods of operation for the Parking Facilities, which revisions or alterations need not
comply exactly with the independent parking consultant’ s recommendations, but which the
Agency projects will cause it to comply with the rate covenant of this Section 4.1(C). The
Agency shall not be in default under this rate covenant as long as the Agency takes
reasonabl e steps to implement the independent parking consultant’ s recommendations and
the Agency generates Parking Facility Net Revenues sufficient to fund the Debt Service
Account in amounts necessary to make al scheduled principal and interest payments on
the Outstanding Revenue Bonds.

(D) Parking Facilities. The Agency shall cause any Parking Facilities, the
construction or acquisition of which shall be financed in whole or in part from proceeds of
Revenue Bonds, to be fully acquired, erected, furnished, equipped and paid for with the
proceeds of the applicable Revenue Bonds and other money appropriated and legally
available for that purpose; will cause al such construction to be done under contracts
awarded in accordance with applicable law and accompanied by completion bondsin sums
equal to the full amounts of the respective contracts to the extent required under applicable
law or deemed appropriate by the Agency; and will cause each such contract to be
performed under the direction of an architect or engineer designated by the Agency, who
shall give continual supervision while the contract is being performed.

(E) Sdeof Parking Facilities. The Agency may sell, lease, mortgage, transfer,
convey, assign or dispose of al or a portion of the Parking Facilities or property of any
nature relating thereto if the Agency finds by resolution that such transaction will not
reduce the Pledged Revenues below the amount necessary to satisfy the rate covenant of
Section 4.1(C) hereof. If for purposes of satisfying the requirement of this paragraph, all
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or any part of the Net Sale Proceeds are to be applied towards discharge of Revenue Bonds,
then such Net Sale Proceeds shall beimmediately applied towards eff ecting such discharge.

As a condition for the sale, lease, mortgage, transfer, conveyance, assignment, or
disposition of any Parking Facility, the Agency shall be required to receive an opinion of
Bond Counsel to the effect that such transfer of a Parking Facility will not adversely affect
the tax-exempt status of any Tax-Exempt Bonds. If Net Sale Proceeds of any sale, transfer
or other disposition of aParking Facility relate to a Parking Facility for which there are not
any Tax-Exempt Bonds Outstanding then the Agency is not required to discharge Revenue
Bonds to satisfy the requirements of this paragraph, but such Net Sale Proceeds may
nevertheless be applied for that purpose. If Net Sale Proceeds of any sale, transfer or other
disposition of a Parking Facility relate to a Parking Facility for which there are alocable
Tax-Exempt Bonds Outstanding then the Agency is required to discharge the allocable
Revenue Bonds to satisfy the requirements of this paragraph. Any remaining Net Sae
Proceeds shall be deposited in the Parking Special Revenue Fund.

(F) Books and Records. The Agency shall cause to be kept proper books,
records and accounts adapted to the Parking Facilities separate from other accounts of the
Agency. The Purchasers of the Revenue Bonds and the Holders thereof, or their duly
appointed representatives, shall have the right, from time to time, at al reasonable times,
without cost to the Agency, to inspect the Parking Facilities and to inspect and copy the
books, records, accounts and data relating thereto. The Agency agrees to furnish copies of
such books, records, accounts and data relating thereto, without cost to the Agency, to any
Holder or Holders of the Revenue Bonds at their request within a reasonabl e time after the
end of each Fiscal Year.

(G) Insurance and Condemnation. The Agency shall procure and keep in force
(or shall cause its contractors and/or management company(ies) to procure and keep in
force) at al times insurance on all buildings, structures, improvements, and equipment
constituting at any time a part of the Parking Facilities, exclusive of foundations and
excavations, against all perils covered under “all risk” insurance in such amounts as like
properties are customarily insured for prudent owners thereof, and shall maintain public
liability insurance at al timesin amounts not less than the amounts in excess of which the
Agency isimmune from tort liability under the laws of the State, for all acts and omissions
of its officers and employees concerned with the operation and maintenance of the Parking
Facilities, and will procure and keep in force surety company bonds covering all officers
and employees handling Parking Facility Net Revenues, in amounts sufficient to cover at
al timesthe fundsin their hands. In the event of loss or damage compensated by any such
insurance or bonds, or by a condemnation award, the Net Proceeds thereof shal, at the
option of the Agency, be deposited in the Property Insurance and Award Account and used
to repair and restore the damage compensated, or be used to pay and redeem or discharge
Revenue Bonds.

(H)  Urban Renewal Plan. The Agency shall do and perform or cause to be done
and performed all acts and things required to be done or performed by or on behalf of the
Agency in respect of the Revenue Bonds under the provisions of the Urban Renewal Law,
this General Bond Resolution and the applicable Supplemental Resolutions. The Agency
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shall construct, own, and operate any Urban Renewal Projects financed with Revenue
Bonds in accordance with the applicable Urban Renewal Plan identified in the applicable
Supplemental Resolution.

SECTION 4.2 Pledge and Appropriation of Revenues.

Pledged Revenues, including any earnings on the Pledged Funds, are hereby pledged to the
payment of principal of and interest on the Revenue Bonds and shall be credited and are hereby
irrevocably appropriated to the Debt Service Account in the amount and the manner and for the
purposes set forth in Sections 5.2 and 5.3 and any Supplemental Resolution. The pledge made
under this section and any Supplemental Resolution shall constitute a first and prior lien on all
Pledged Revenues and the Pledged Funds, including earnings thereon. The pledge shall attach to
the Pledged Revenues upon receipt thereof by the Agency and shall only release when any funds
aretransferred out of the Pledged Funds in accordance with the requirements of this General Bond
Resolution and any Supplemental Resolution.

SECTION 4.3 Nature of Security.

The Revenue Bonds are not payable from, nor shall they be a charge upon, any funds of
the Agency or the City other than the Pledged Revenues, Pledged Funds and other sums, if any,
pledged in the future to the payment thereof by this General Bond Resolution and any
Supplemental Resolution, nor shall the Agency or the City be subject to any liability thereon, nor
shall the Revenue Bonds otherwise constitute or give riseto a pecuniary liability of the Agency or
the City or, to the extent permitted by law, any of their respective officers, employees and agents.
No Holder or Holders of the Revenue Bonds shall ever have the right to compel any exercise of
the taxing power of any political subdivision to pay any Revenue Bonds or the interest thereon, or
to enforce payment thereof against any property of the Agency or the City other than the Pledged
Revenues, Pledged Funds, or other sums that may be pledged to the payment thereof. The Agency
has no taxing power. The Revenue Bonds shall not constitute a charge, lien or encumbrance, legal
or equitable, upon any property of the Agency or the City other than the Pledged Revenues,
Pledged Funds, and other sums pledged to the payment thereof, and no Revenue Bond shall
constitute a debt of the Agency or the City within the meaning of any constitutional or statutory
limitation, or a charge against the general credit of the Agency or the City or the taxing power of
any political subdivision; but nothing in the Urban Renewal Law impairs the covenants made for
the security thereof as provided in this General Bond Resolution and in the Urban Renewal Law,
and by authority of the Urban Renewal Law the Agency has made the covenants and agreements
herein for the equal and proportionate benefit of al Holders of the Revenue Bonds in the manner
and to the extent herein provided.

SECTION 4.4 Performance of and Authority for Covenants.

The Agency covenants that it shall faithfully perform at al times any and al covenants,
undertakings, stipulations and provisions contained in this General Bond Resolution, in any and
every Revenue Bond executed, authenticated and delivered hereunder and in all proceedings of its
governing body pertaining thereto; that it is duly authorized under the Constitution and laws of the
State including particularly and without limitation the Urban Renewal Law, to issue the Revenue
Bonds and to pledge the Pledged Revenues in the manner and to the extent herein set forth and in
the applicable Supplemental Resolution; that al action on its part for the issuance of Revenue
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Bonds and for the execution and delivery of each series thereof will be duly and effectively taken;
and that such Revenue Bonds in the hands of the Holders and owners thereof will be valid and
enforceable obligations of the Agency according to the terms thereof.

SECTION 4.5 Establishment and Maintenance of Funds.

The funds and accounts described in this Article Four and Article Five and not already
established shall be established on or before the delivery of the Revenue Bonds pertaining thereto,
and shall be maintained and administered by the Agency separate and apart from all other funds
and accounts of the Agency, in the manner and for the purposes set forth in this General Bond
Resolution; and the Agency covenants that it will cause all Pledged Revenues and other funds
pledged to the payment of the Revenue Bonds to be accounted for and expended only as prescribed
in this General Bond Resolution and the Supplemental Resolutions, and will at all times maintain
complete and accurate books of record and account showing all receipts and expenditures thereof
and the segregation of such revenues and other sums in the funds herein provided, and will a no
time loan, invest, use or apply such funds in any manner or for any purpose other than as
specifically prescribed and permitted in this General Bond Resolution.

SECTION 4.6 Events of Default.

If any of the following events should occur, it is hereby defined as and declared to be and
to constitute an Event of Default:

Q) default in the due and punctual payment of interest on any Revenue Bond
on any Interest Payment Date; or

2 default in the due and punctual payment of the principal of any Revenue
Bond on any Principa Payment Date (whether at the stated maturity thereof or any date
fixed for redemption); or

©)] default in the performance or observance of any other of the covenants,
agreements or conditions on the part of the Agency contained in this General Bond
Resolution if such default shall have continued for aperiod of thirty (30) days after written
notice thereof specifying such default shall have been given to the Agency by the Holders
of not less than twenty-five percent (25%) in aggregate principal amount of the Revenue
Bonds at the time Outstanding; or

4) the Agency shall become insolvent or admit in writing its inability to pay
its debts as they mature or shall declare a moratorium on the payment of its debts or apply
for, consent to or acquiesce in the appointment of atrustee or receiver for itself or any part
of its property, or shall take any action to authorize or effect any of the foregoing; or in the
absence of any such application, consent or acquiescence, a trustee or receiver shal be
appointed for it or for asubstantial part of its property or revenues; or al, or any substantial
part, of the property of the Agency shall be condemned, seized or otherwise appropriated,
or any bankruptcy, reorganization, debt arrangement or other proceeding under any
bankruptcy or insolvency law or any dissolution or liquidation proceeding shall be
instituted by or against the Agency (or any action shall be taken to authorize or effect the
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ingtitution by it of any of the foregoing) and if such proceeding is instituted against the
Agency is not controverted and dismissed within 120 days.

SECTION 4.7 Enforcement of Revenue Bond Covenants.

Upon the occurrence and continuance of an Event of Default, no Holder of any Revenue
Bond shall have the right to institute any proceeding, judicial or otherwise, for the enforcement of
the covenants herein contained (including any amendment or supplement thereto), except with the
written concurrence of the Holders of not less than amgjority in aggregate principa amount of the
Outstanding Revenue Bonds; but the Holders of this principal amount of Revenue Bonds may,
either at law or in equity, by suit, action, mandamus, application for appointment of areceiver or
other proceeding, protect and enforce the rights of all Holders of such then Outstanding Revenue
Bonds, and may enforce the performance of all covenants and duties of the Agency anditsofficials
as set forth in this General Bond Resolution, including but not limited to the collection and proper
segregation and application of al Parking Facility Gross Revenues. The Holders of a mgjority in
aggregate principal amount of the Outstanding Revenue Bonds shall have the right to direct the
time, method and place of conducting any proceeding for any remedy available to the Holders of
the Outstanding Revenue Bonds and for the exercise of any power conferred on them, and the right
to waive a default in the performance of any such covenant, and its consequences, as it relates to
such Revenue Bonds, except a default in the payment of the principal of or interest on any such
Revenue Bond when due or required to be redeemed. However, nothing herein shall impair the
absolute and unconditional right of the Holder of each Revenue Bond to receive payment of the
principa thereof and interest thereon at the times provided in any Supplemental Resolution of the
Agency, and to institute suit for the enforcement of any such payment.

(The remainder of this pageisintentionally left blank.)
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ARTICLE FIVE

FUNDS AND ACCOUNTS
SECTION 5.1 Funds Pledged and Assigned.

The proceeds of the Revenue Bonds and all Pledged Revenues and all other Pledged Funds
hereinafter described are to be credited to the funds described in this Article Five to the extent, in
the manner, and for the purposes set forth in this General Bond Resolution and, to the extent not
inconsistent, in all Supplemental Resolutions, and are hereby irrevocably appropriated and pledged
as a first and prior lien in the manner and for the purposes specified in this General Bond
Resolution and any Supplemental Resolution. For that purpose, Pledged Funds shall not be subject
to any lien or attachment by any creditor of the Agency, other than the Bondhol ders.

SECTION 5.2 Parking Special Revenue Fund.

There is hereby created and established as a separate fund of the Agency until all of the
Revenue Bonds are fully paid and retired, a Parking Specia Revenue Fund, with the accounts
herein created and established by this Section 5.2; provided that any Supplemental Resolution may
establish separate subaccountsin any of the accounts herein solely for the purposes of establishing
compliance with yield restrictions and rebate compliance; provided further that any Supplemental
Resolution may also establish an escrow account or fund in connection with the refunding of
Revenue Bonds.

(A)  Project Account. Thereis hereby created and established a Project Account
within the Parking Special Revenue Fund, into which there shall be paid the proceeds from
the sale of any Revenue Bonds to be used to finance the construction of Improvements,
less the sum of (1) any accrued interest paid by the Purchaser upon delivery; (2) any
Revenue Bond proceedsto be deposited in the Reserve Account; (3) any capitalized interest
for any Revenue Bonds if required by a Supplemental Resolution to be deposited in the
Debt Service Account established in subparagraph (B) hereof; and (4) any amounts
deposited in an escrow account or in the Debt Service Account in connection with the
refunding of Revenue Bonds. The Agency shall disburse money in the Project Account to
pay all reasonable and necessary costs of Improvements, including legal, engineering,
financing and other such expensesincidental thereto, and the costs of issuing the Revenue
Bonds. Except as otherwise provided in any Supplemental Resolution, any excess money
remaining in the Project Account upon completion of the Improvements, shall be
transferred to the Debt Service Account established in subparagraph (B) hereof. Sumsin
the Project Account shall be transferred to the Debt Service Account if on any Interest
Payment Date the sums in the Debt Service Account and the Reserve Account are
insufficient to pay the principal and interest (excluding any debt service on Subordinate
Bonds) then due on the Revenue Bonds. Except as provided in any Supplemental
Resolution, earnings on amounts held from time to time in the Project Account shall be
retained therein, provided that all Excess Earnings shall be transferred from the Project
Account to the Rebate Account at such times and in such amounts as may be required to
maintain compliance with any covenants madein any Supplemental Resolution authorizing
the issuance of Tax-Exempt Bonds.
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(B) Debt Service Account. There is hereby created and established a Debt
Service Account within the Parking Special Revenue Fund, into which the Agency shall
deposit at Bond Closing, accrued interest, if any, paid by the Purchaser of a series of
Revenue Bonds, and capitalized interest, if any. Thereafter, as set forth in Section 5.3,
Pledged Revenues and sums held in the Parking Special Revenue Fund in the amounts and
at the times required by this General Bond Resolution shall be deposited by the Agency in
the Debt Service Account. Except as provided below, money held in the Debt Service
Account shall be used exclusively to pay principal, premium, if any, and interest (excluding
any debt service on Subordinate Bonds) on the Revenue Bonds, including the prepayment
of Revenue Bonds on their redemption date, and is hereby irrevocably pledged and
appropriated for that purpose. Any Supplemental Resolution may provide that amounts
deposited for the prepayment of any Revenue Bonds may be held in a debt service
subaccount held by the Agency as a separate and special account within the Parking Special
Revenue Fund. Any such debt service subaccount shall, for purposes of this General Bond
Resolution, be treated as a part of the Debt Service Account herein established within the
Parking Special Revenue Fund. In the event that amounts in the Debt Service Account are
not sufficient to pay interest or principal of any series of Revenue Bonds on an Interest
Payment Date or Principal Payment Date, as applicable, then the Agency shall transfer
such amounts as necessary, first, from the Reserve Account, and second, from the Project
Account of the Parking Special Revenue Fund. Except as provided in any Supplemental
Resolution, earnings on amounts from time to time held in the Debt Service Account shall
be retained therein, provided that any Excess Earnings on the Debt Service Account shall
be transferred from the Debt Service Account to the Rebate Account at such timesand in
such amounts as may be required to maintain compliance with the covenants made in any
Supplemental Resolution authorizing the issuance of Tax-Exempt Bonds.

(C) Reserve Account. There is hereby created and established a Reserve
Account within the Parking Specia Revenue Fund. There shall be a Tax-Exempt
Subaccount and a Taxable Subaccount established in the Reserve Account. Amountsin the
Tax-Exempt Subaccount shall secure all Tax-Exempt Bonds, and amounts in the Taxable
Subaccount shall secure any Taxable Bonds (for avoidance of doubt, amounts in the Tax-
Exempt Subaccount shall not secure any Taxable Bonds and amounts in the Taxable
Subaccount shall not secure any Tax-Exempt Bonds). At Bond Closing, funds, either from
Revenue Bonds proceeds or other sources, shall be deposited in the respective subaccount
of the Reserve Account in an amount equal to the Reserve Requirement. Subject to any
restrictions on the use of such amount set forth in a Supplemental Resolution, sumsin the
subaccounts of the Reserve Account shall be transferred to the Debt Service Account if on
the fifth Business Day preceding any Interest Payment Date or Principal Payment Date the
sums on deposit therein are not sufficient to pay any sums due on the respective type of
Revenue Bonds (i.e., Tax-Exempt Bonds or Taxable Bonds) on such Interest Payment Date
or Principal Payment Date and are hereby pledged and appropriated solely to pay when
due the principa of and interest (excluding any debt service on Subordinate Bonds) and
premium, if any, on such Revenue Bonds if and to the extent available sums in the Debt
Service Account are insufficient therefor. Any sumsin the Reserve Account alocableto a
series of Revenue Bonds may be used to pay last installments of principal due on such
series of Revenue Bonds then Outstanding if the amount therein is equal to the Reserve
Requirement and interest and any call premium thereof; provided that the amount
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remaining on deposit in the Reserve Account may not be lessthan the Reserve Requirement
after giving effect to the payment or redemption of Revenue Bonds for which the
withdrawal is made. Except as provided in any Supplemental Resolution, all earnings on
sums in the Reserve Account, excluding any Excess Earnings, to the extent not needed to
maintain the Reserve Account at the Reserve Requirement shall be transferred to the Debt
Service Account at least once a year. Any earnings realized from investments in the
Reserve Account shall be credited to the Reserve Account until the amount therein is equal
to the Reserve Requirement, then to the Debt Service Account. The value of the cash and
the Quadlified Investments in the Reserve Account shall be determined as of each
December 1, the date a Revenue Bond first becomes secured by the Reserve Account, and
the date of retirement of any issue secured by the Reserve Account (each a “Valuation
Date”), by the Agency, which may engage the pricing service of any national pricing firm
to assist in such determination. The investments held in the Reserve Account shall be
allocated ratably among the issues served by the Reserve Account in a method set forth in
the Code as of each Valuation Date. If on any Vauation Date, the amount credited to any
account of the Reserve Account is less than ninety-five percent (95%) of the Reserve
Requirement with respect to such account as a result of a decline in the market value of
investments credited to such account, the Agency will deposit to the Reserve Account, the
amount necessary to restore the amount on deposit in such account of the Reserve Account
to an amount equal to the Reserve Requirement with respect to such account within 30
days following the date of which such deficiency is noted. If at any time the amount
credited to any account of the Reserve Account isless than one hundred percent (100%) of
the Reserve Requirement for such account as a result of amounts in such account of the
Reserve Account having been transferred to the Debt Service Account to pay debt service
on any Revenue Bonds, the Agency will transfer to such account of the Reserve Account
the amount necessary to restore the amount on deposit in such account to an amount equal
to the Reserve Requirement for such account in not more than six (6) substantially equal
monthly installments beginning with the first Business Day of the month after the month
in which such transfer occurred. If such valueisin excess of the Reserve Requirement, the
Agency shall deposit an amount equivalent to the excess in the Debt Service Account to be
used to pay interest on and principa of any Revenue Bonds. If the amount on deposit in
the Reserve Account is less than the Reserve Requirement, then the Agency shall transfer
such amounts as necessary, first, from Parking Facility Net Revenuesin the Parking Special
Revenue Fund pursuant to Section 5.3(c); and second, to the extent of available funds, from
the Project Account of the Parking Special Revenue Fund.

(D) Rebate Account. There is hereby created a Rebate Account within the
Parking Special Revenue Fund. As further set forth in the tax certificate for each issue of
Tax-Exempt Bonds, the Agency shall deposit in the Rebate Account, within thirty (30)
days after the last day of each fifth Bond Year, all Excess Earnings; and for purposes of
making such deposits the Agency shall transfer from the Project Account, any subaccount
for a series of Tax-Exempt Bonds in the Debt Service Account, and the Tax-Exempt
Subaccount of the Reserve Account to the Rebate Account a sum equal to the Excess
Earnings attributable to sums held in each such other account as “gross proceeds’ of any
Tax-Exempt Bonds, as defined in and under Section 148 of the Code. The Agency shall,
within sixty (60) days after the last day of each fifth Bond Year and the final Bond Y ear
for any Tax-Exempt Bonds, prepare and file a report with respect to the Project Account,
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Reserve Account, Debt Service Account, and any other account created by a Supplemental
Resolution or otherwise which is subject to rebate setting forth the total amount invested
during the preceding five Bond Y ears, the investments made with the money in the Project
Account, Reserve Account and Debt Service Account investment earnings (and 10sses)
resulting from such investments. Such records shall be retained for the period required by
Section 148 of the Code. The Agency shall remit sumsin the Rebate Account to the United
States Treasury as payment of rebatable arbitrage that are allocable to Tax-Exempt Bonds
as required by Section 148 of the Code together with any additional amount then held in
any account in the Parking Special Revenue Fund required to bring the total amount of
such remittance to the correct Rebate Amount. The Agency may at any time transfer to any
account any amount held in the Rebate Account which the Agency determinesisin excess
of Rebate Amount required to be paid to the United States Treasury.

(E)  Parking Emergency Repair Reserve Fund. The Parking Emergency Repair
Reserve Fund is hereby established within the Parking Special Revenue Fund to be held by
the Agency as a separate and special bookkeeping account within the Parking Special
Revenue Fund. The balance in the Parking Emergency Repair Reserve Fund was $500,000
as of September 30, 2025. In accordance with the Fund Balance Policy, a Minimum
Balance must be available as of September 30 of each Fiscal Year in the Parking
Emergency Repair Reserve Fund. Any sums required under this General Bond Resolution
or any Supplemental Resolution for deposit in the Parking Emergency Repair Reserve
Fund shall be deposited in the Parking Emergency Repair Reserve Fund. Money in this
account shall be disbursed upon written request of the Executive Director of the Agency
solely to pay the costs of unforeseen, non-routine repair and maintenance expenditures for
the Parking Facilities. The Parking Emergency Repair Reserve Fund is not pledged as
security for the Revenue Bonds. Except as provided in any Supplemental Resolution, any
earnings on funds on deposit in the Parking Emergency Repair Reserve Fund may be used
for any proper purpose of the Agency.

(F Property Insurance and Award Account. In the event the Agency elects
under Section 4.1(G) hereof to repair or restore the Parking Facilities in the event of loss,
damage or condemnation, the Net Proceeds arising therefrom shall be deposited in the
Property Insurance and Award Account hereby established within the Parking Special
Revenue Fund, and shall be used and withdrawn only for the purposes and upon the
conditions stated in this Section 5.2(F). The Agency shall disburse sumsin this account to
pay the costs of repair or restoration provided that the following items shall be obtained by
the Agency before any disbursement is made from the Property Insurance and Award
Account to pay such cost:

@ plans and specifications for restoration of the Parking Facilities
which the Agency is required to effect; and

(b) a contract or contracts for the furnishing of work and materials
required for restoration in accordance with the plans and specifications, with a
payment and performance bond or bondsin aggregate amount equal to thetotal cost
of restoration under the contract or contracts conditioned for the completion thereof
in accordance with the plans and specifications and for the payment of all claims
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for labor and materials to be incorporated in the Parking Facilities in the course of
restoration.

Any Net Proceeds from damage, destruction or condemnation not used for restoration of
the Parking Facility pursuant to Section 4.1(G) hereof shall be credited to the Debt Service
Account and applied to the payment of principal on any Revenue Bonds.

SECTION 5.3 Flow of Funds

The Agency shall deposit Parking Facility Gross Revenue into the Parking Special
Revenue Fund as it is received by the Agency and is used in the following amounts and in the
following order of priority:

a. firgt, to pay all Operation and Maintenance Costs,

b. second, to the Debt Service Account, until the amount on deposit therein is equal to all
principa of and interest due on all Outstanding Revenue Bonds on the next Interest Payment Date
and the next Principal Payment Date;

c. third, to the Reserve Account, until the amount on deposit therein is equal to the Reserve
Requirement;

d. fourth, to the Parking Emergency Repair Reserve Fund, until the amount on deposit
therein is equal to the Minimum Balance; and

e. fifth, as and to the extent applicable, to the Subordinate Bond Fund (defined below).

Any Parking Facility Net Revenues remaining in the Parking Special Revenue Fund after the
payments and transfers required in clauses a — d above constitute “Parking Facility Excess Net
Revenues’. Parking Facility Excess Net Revenues may be used or pledged for any proper corporate
purpose of the Agency and, upon transfer out of the Parking Special Revenue Fund at the written
direction of the Agency, shall be free from any lien or pledge created by the Resolutions. As and
to the extent provided in a Subordinate Bond Resolution, the Agency may create a separate fund
or account (as applicable, the “Subordinate Bond Fund”) into which Parking Facility Excess Net
Revenues (or any portion thereof) may be held and which fund or account may be pledged as
security for one or more issues of Subordinate Bonds.

SECTION 5.4 Deposit of Funds with Paying Agent.

The Agency shall transfer and remit sumsfrom the Debt Service Account to the appropriate
Paying Agent on the fifth Business Day preceding each Interest Payment Date or Principal
Payment Date, as applicable, from the balance then on hand in the Debt Service Account, sufficient
to pay all principal, interest and redemption premiums then due on the Revenue Bonds. The Paying
Agent shall hold in trust for the Holders of such Revenue Bonds all sums so transferred to it until
paid to such Holders or otherwise disposed of as herein provided.
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SECTION 5.5 Priority of Payment.

All Revenue Bonds shall be equally and ratably secured by and payable from the Parking
Specia Revenue Fund, without priority of one such Revenue Bond over any other, provided that
nothing herein shall preclude the Agency from using any available sums to purchase, prepay or
discharge any Revenue Bonds it deems appropriate. In the event that the balance in the Debt
Service Account or Reserve Account of the Parking Specia Revenue Fund is a any time
insufficient to pay all principal and interest (excluding any debt service on Subordinate Bonds)
then due on Revenue Bonds, the Agency shall apply the balance first to pay pro rata the interest
(excluding any debt service on Subordinate Bonds) then due on all such Revenue Bonds, second
to pay pro rata any interest due on unpaid interest and third, after all accrued interest (excluding
any debt service on Subordinate Bonds) has been paid, the Agency shall apply any remaining
balance pro rata toward the payment of principa of the then matured Revenue Bonds, which
includes principal due under any mandatory sinking fund redemption provisions.

SECTION 5.6 Maintenance of Funds.

The funds, accounts, and subaccounts described in this Article Five shall be maintained
and administered by the Agency as trust funds separate and apart from all other funds of the
Agency, in the manner and for the purposes set forth in this General Bond Resolution; and the
Agency covenants that it shall cause all money held in such funds, accounts, and subaccounts to
be accounted for and expended only as prescribed in this General Bond Resolution, and shall at all
times maintain complete and accurate books of record and account showing al receipts and
expenditures thereof and the segregation of such revenues and other sums in the funds and
accounts, and shall at no time loan, invest, use or apply such funds in any manner or for any
purpose other than as specifically prescribed and permitted in this General Bond Resolution.

SECTION 5.7 Credit Facility to Fund Reserve Requirement.

The Agency may deposit aCredit Facility in the Reserve Account in lieu of cash, Qualified
Investments, or an existing Credit Facility held in the Reserve Account, either at the time a series
of Additional Bondsisoriginally issued, or at any other time, subject to the following conditions:

Q) The proceeds of such Credit Facility must be available for the purposes and
at the times required for the purposes of the Reserve Account;

2 In calculating whether the amount then held in the Reserve Account isequal
to the Reserve Requirement, each Credit Facility held therein shall be valued at its stated
amount, or, if less, the amount which remains available thereunder;

3 The substitution of the Credit Facility for cash, or an existing Credit Facility
held in the Reserve Account, must not result in alowering of the unenhanced rating(s) then
in effect for the Revenue Bonds then Outstanding; and

4) The Agency (or any Fiduciary holding the Credit Facility for the benefit of
all Outstanding Revenue Bonds) shall be entitled and obligated to draw upon the Credit
Facility at least fifteen (15) days prior to its expiration or termination date if (i) as aresult
of such expiration or termination the amount remaining in the Reserve Account would be
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less than the Reserve Requirement and (ii) the Credit Facility is aletter of credit and after
such expiration or termination date any Revenue Bonds shall remain outstanding.

(The remainder of this pageisintentionally left blank.)
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ARTICLE SIX

INVESTMENTS

SECTION 6.1 Investments by Agency.

All sums held in the Parking Special Revenue Fund shall, to the extent permitted by law,
be deposited as received with a bank or banks duly designated and qualified as a depository of
funds of the Agency and shall be guaranteed by the pledge of securities to the extent and in the
manner required by law. Unless and to the extent otherwise provided in the applicable
Supplemental Resolution, the Parking Special Revenue Fund may be invested as permitted by
applicable law in Qualified Investments maturing before the times and in the amounts estimated
to be required to pay expenses payable therefrom. Nothing herein shall prevent the commingling
of funds in bank deposit accounts or in investment accounts, to the extent determined by the
Agency to be necessary or desirable; provided, however, that accurate records shall be kept at all
times showing the proportion of the income from investments properly attributable to each fund,
account, and subaccount, and such income shall be credited on the books of the Agency to the
fund, account, or subaccount from which the investment was made

Except as otherwise provided in an applicable Supplemental Resolution, money held from
time to time in the Debt Service Account or Reserve Account and the Parking Emergency Repair
Reserve Fund of the Parking Specia Revenue Fund may be invested by the Agency in any
Qualified Investment then permitted by Idaho law, and, to the extent applicable, by federal law.
The investments shall be valued as follows:

Q) Investments maturing within one (1) year or less shall be valued at par;

2 Investment agreements or similar instruments which may be liquidated at
par shall be valued at par regardless of maturity;

3 Except as otherwise provided in clause (2) above, investments maturing
after one (1) year shall be marked to market; and

provided, that for the purposes of calculating Excess Earnings and Rebate Amounts and amounts
held or deposited in the Reserve Account attributable to Tax-Exempt Bonds, investments shall be
valued as required by Section 148 of the Code.

Amounts held for the credit of each account or subaccount shall be invested to mature at
such time or times as may be necessary to assure that the amounts so invested shall be available
for the purposes of such account or subaccount, when needed; provided that amounts held in the
Reserve Account may be invested for a term not exceeding three (3) years unless the investment
may be called at any time at the option of the Agency.

(The remainder of this pageisintentionally left blank.)
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ARTICLE SEVEN

DISCHARGE OF OBLIGATIONS TO BONDHOLDERS

SECTION 7.1 Discharge of Revenue Bonds.

Unless and to the extent otherwise provided in the Supplemental Resolution, when al of a
series of Revenue Bonds have been discharged as provided in thisArticle (1) all pledges, covenants
and other rights granted by this General Bond Resolution shall cease as to the Holders of such
series of Revenue Bonds; (2) such series of Revenue Bonds shall no longer be considered
Outstanding under this General Bond Resolution and the applicable Supplemental Resolution; (3)
any money then held in the Reserve Account allocable to such series of Revenue Bonds shall be
released from the lien thereon created hereunder and may be used to pay the outstanding principal
of and interest and any call premium due on such series of Revenue Bonds, provided that the
amount remaining on deposit in the Reserve Account may not be less than the Reserve
Requirement for all Revenue Bonds which remain Outstanding after giving effect to the payment
or redemption of Revenue Bonds for which the release is made; and (4) any lien or other security
created upon any Pledged Revenues shall terminate with respect to the Holders of the series of
Revenue Bonds so discharged.

SECTION 7.2 Payment of Revenue Bonds.

The Agency may discharge Revenue Bonds on any date by depositing with the Paying
Agent on or before that date a sum sufficient for the payment in full of the principal and interest
due on such Revenue Bonds for the remaining term thereof (taking account of any redemption
prior to maturity to occur with respect thereto); and if any Revenue Bond or interest thereon should
not be paid when due, the same may nevertheless be discharged by depositing with the Paying
Agent a sum sufficient for the payment thereof in full with interest accrued from the due date to
the date of such deposit.

SECTION 7.3 Prepayment of Revenue Bonds.

The Agency may discharge all prepayable Revenue Bonds which are called for redemption
on any date when they are prepayable according to their terms and Article Three of this Genera
Bond Resolution by depositing with the Paying Agent on or before that date a sum sufficient for
the payment thereof in full, including payment of accrued interest and of any redemption premium,
provided that notice of the redemption thereof has been duly published in accordance with the
terms of the Revenue Bonds.

SECTION 7.4 Deposit for Discharge.

The Agency may discharge any series of Revenue Bonds at any time, when authorized by
law, by irrevocably setting aside in state or national bank or trust company which is a member of
the Federal Deposit Insurance Corporation (or any successors thereto) and of the Federal Reserve
System, which has a capital and surplus of $50,000,000 or more, and which is located within the
United States of America and is authorized to exercise and is exercising trust powers, a sum of
cash and securities in such aggregate face amount bearing interest at such rates and maturing or
callable at the option of the Holdersthereof on such dates as shall be required to pay all redemption
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premiums, if any, and al principal and interest due on such Revenue Bondsto their stated maturity
dates or, at the election of the Agency, any earlier date upon which they may be redeemed prior to
maturity in accordance with their terms; provided that notice of such redemption shall have been
duly given in accordance with the terms of the Revenue Bonds. The securities to be so deposited
shall be limited to Defeasance Securities. Contemporaneous with the discharge of any series of
Revenue Bonds in accordance with the terms of this Section 7.4, the Agency shall obtain (i) the
report of a verification agent with experience in such matters verifying that the cash and
investments proposed to be set aside in an escrow account to discharge the Revenue Bonds will be
sufficient to pay the principal and premium of and interest on the Revenue Bonds so discharged
when due, and (ii) if the Revenue Bonds were issued as Tax-Exempt Bonds, the opinion of
nationally-recognized bond counsel to the effect that the discharge of the Revenue Bonds in
accordance with the terms of this Article Seven will not cause interest on the Revenue Bonds to
become includable in gross income for federal income tax purposes.

SECTION 7.5 Use of Deposited Funds.

Any money or securitieswhich at any time shall be deposited by or on behalf of the Agency
with the Paying Agent or any other banking institution for the purpose of paying and discharging
any Revenue Bonds on behalf of the Agency shall be held in trust for the respective Holders of
such Revenue Bonds and are hereby irrevocably appropriated for such payment and discharge.

SECTION 7.6 Unclaimed Money.

Unless and to the extent otherwise provided by law or the applicable Supplemental
Resolution, notwithstanding any other provision of this General Bond Resolution, any money held
by any Paying Agent for the payment and discharge of any Revenue Bond on behalf of the Agency,
which money remains unclaimed after the date when the Revenue Bond has become due and
payable, or which remains unclaimed after the date of deposit of money for the payment and
discharge of a Revenue Bond not paid when due, for a period of two (2) years after such due date
or deposit date, shall be free from such trust and shall promptly thereafter be transferred to the
Agency by such Paying Agent, and the Paying Agent shall be released and discharged with respect
thereto, and the Holders of Revenue Bonds payable from any such money shall look only to the
Agency for the payment thereof.

SECTION 7.7 Cancdllation of Surrendered Revenue Bonds.

The Agency may at any time surrender to the Paying Agent or Bond Registrar for
cancellation by it any Revenue Bonds previously authenticated and delivered hereunder, which the
Agency acquired in any manner whatsoever (other than when acquired and held for purchase or
otherwise in trust for the Bondholder) and such Revenue Bonds, upon such surrender and
cancellation, shall be deemed to be paid and retired. If the Agency is the Paying Agent or Bond
Registrar, the Agency may itself cancel such Revenue Bonds, whereupon they shall be deemed to
be paid and retired.

(The remainder of this pageisintentionally left blank.)
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ARTICLE EIGHT

AMENDMENT OF GENERAL BOND RESOLUTION

SECTION 8.1 Amendments Not Requiring Consent.

The Agency reserves the right to amend this General Bond Resolution at any time, without
notice to or consent of any Bondholders, for the purpose of curing any ambiguity or formal defect
or omission in this Genera Bond Resolution or in any amending or Supplemental Resolution, or
granting for the benefit of the Holders of Revenue Bonds any additional rights, remedies, powers,
authority or security that may lawfully be granted, or making any other change which is not to the
materia prejudice of any Holders of Revenue Bonds. The Agency shall not amend this General
Bond Resolution in any other manner except upon consent of the Bondholders as hereinafter
provided.

SECTION 8.2 Amendment with Bondholder or Original Purchaser Consent.

Subject to the provisions of Section 8.1, the Holders of not lessthan amajority in aggregate
principa amount of the Outstanding Revenue Bonds shall have the right to consent to and approve
the amendment of this General Bond Resolution (excluding any Supplemental Resolution
authorizing the issuance of Additional Bonds) by the Agency, for the purpose of authorizing any
modification, ateration, amendment or rescission of or any addition to this General Bond
Resolution, except that nothing herein shall permit a reduction in the aggregate principal amount
of the Revenue Bondsrequired for consent to any such amendment, nor areduction in the principal
amount, or in the rate of interest, nor an extension of the maturity of the principal of or interest on
any Revenue Bond not held by a consenting Holder, nor grant a privilege or priority of any
Revenue Bond over any other Revenue Bond not held by a consenting Bondholder with respect to
Pledged Revenues except as provided for herein, and in the applicable Supplemental Resolution,
without the consent of the Holders of all Outstanding Revenue Bonds. Any written consent to such
an amendment may be embodied in and evidenced by one or any number of concurrent written
instruments of substantially similar tenor signed by such Bondholders in person or by an agent
duly appointed in writing, and such consent shall become effective when such instrument or
instruments are delivered to the Secretary of the Agency. As and to the extent provided in a
Supplemental Resolution, a Credit Provider described in clause (b) of the definition of Credit
Facility may provide consents under this Article Eight on behalf of the Holders of Revenue Bonds
which are credit enhanced by a Credit Facility.

SECTION 8.3 Proof of Consent to Amendment.

Proof of the execution of any such agreement or of awriting appointing any such agent, or
of the holding by any person of Revenue Bonds which are transferable by delivery, shal be
sufficient for any purpose and shall be conclusive in favor of the Agency if made in the following
manner: the fact and date of the execution by any person of any such consent may be proved by
the affidavit of any witness of such execution or by the certificate of any notary public or other
officer authorized by law to take acknowledgments of deeds, certifying that the person signing
such consent acknowledged to him the execution thereof. The amount of a Revenue Bond
transferable by delivery held by any person executing any such consent as a Bondholder, and the
distinguishing number of such Revenue Bonds, and the date of his holding the same, may be
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proved by acertificate executed by any trust company, bank or other depositary, wherever situated,
if such certificate shall be deemed satisfactory by the Agency, showing that at the date therein
mentioned such person had on deposit with such depositary, or exhibited to it, the Revenue Bonds
therein described; or such facts may be proved by the certificate or affidavit of the person executing
such consent as a Bondholder, if such certificate or affidavit shall be deemed satisfactory by the
Agency. The Agency may conclusively assume that such ownership continues until written notice
to the contrary is served upon it. The fact and date of execution of any such consent, and the
amount and distinguishing numbers of Revenue Bonds held by the persons executing the same
may also be proved in any other manner which the Agency may deem sufficient; but the Agency
may nevertheless, in its discretion, require further proof in cases where it deems further proof
desirable. Any consent by the Holder of any Revenue Bond shall bind any future Holder of the
same Revenue Bond with respect to any amendment adopted by the Agency pursuant to such
consent.

SECTION 8.4 Notice of Amendment.

At least five (5) Business Days before adopting any amendment to this General Bond
Resolution which requires the consent of the Holders of Outstanding Revenue Bonds, the Agency
shall file a copy of the proposed amendment in its office, and shall cause the Bond Registrar to
provide notice to all registered owners of such Revenue Bonds then Outstanding, which may be
provided by (a) mailing notice to all such registered owners who shall have filed their names and
addresses with the Bond Registrar, (b) causing such notice to be published onetimein aperiodical
or newspaper of general circulation published in an Idaho city of thefirst class or its metropolitan
area, or (c) posting such notice on the Electronic Municipal Market Access website maintained by
the Municipal Securities Rulemaking Board; provided that such requirement need not be met if
the consent of the Holders of all Outstanding Revenue Bonds is secured. Such notice shall briefly
state the nature of the proposed amendment, and that a copy is on file at the office of the Agency
for inspection by all Bondholders. The Agency shall not, however, be subject to any liability to
any Holder by reason of its failure to publish such notice, and any such failure shall not affect the
validity of such amendment when consented to and approved as herein provided. If the Original
Purchasers or Holders of not less than the requisite percentage in aggregate principal amount of
Revenue Bonds outstanding at the time have consented to and approved the adoption thereof as
provided herein, no Holders of any Revenue Bonds shall have any right to object to any of the
terms and provisions contained therein, or the operation thereof or in any manner question the
propriety of the adoption thereof, or to enjoin or restrain the Agency from adopting or executing
the same or from taking any action pursuant to the provisions thereof.

SECTION 8.5 Amendment of Supplemental Resolution.

In addition to the purposes set forth in Section 8.1, the Agency may amend any
Supplemental Resolution authorizing the issuance of Revenue Bonds for any purpose, in any
manner and subject to any conditions set forth in the Supplemental Resolution, provided that no
such amendment may be inconsistent with the terms and conditions of this General Bond
Resolution.

(The remainder of this pageisintentionally left blank.)
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ARTICLE NINE

MISCELLANEOUS
SECTION 9.1 Severability.

If any provision of this General Bond Resolution shall be held or deemed to be or shall, in
fact, be inoperative or unenforceable as applied in any particular case in any jurisdiction or
jurisdictions or in all jurisdictions or in al cases because it conflicts with any provisions of any
constitution or statute or rule of public policy, or for any other reason, such circumstances shall
not have the effect of rendering the provision in question inoperative or unenforceable in any other
case or circumstance, or of rendering any other provisions or provisions herein contained invalid,
inoperative, or unenforceable to any extent whatever. The invalidity of any one or more phrases,
sentences, clauses or paragraphs in this General Bond Resolution contained shall not affect the
remaining portions of this General Bond Resolution or any part thereof.

SECTION 9.2 Transfer to Fiduciary.

The Agency specifically reservestheright to transfer any or al of itsrights and obligations
under this General Bond Resolution and any Supplemental Resolutionto aFiduciary, if the Agency
determines that such transfer is in the best interests of the Bondholders. Any Supplemental
Resolution may provide additional security for the Holders of aseries of Revenue Bonds, and such
additional security, as well as other terms and conditions under which a particular series of
Revenue Bonds are issued, to the extent not inconsistent with the terms of this General Bond
Resolution, may be set forth in an indenture of trust under which a Fiduciary is authorized to,
among other things, act on behalf of the Holders of a series of Revenue Bonds.

SECTION 9.3 Evidence of Action by Bondholders.

Whenever in this General Bond Resolution it is provided that the Holders of a specified
percentage in aggregate principal amount of Revenue Bonds may take any action (including the
making of any demand or request, the giving of any notice, consent, or waiver or the taking of any
other action), (i) the fact that at the time of taking any such action the Holders of such specified
percentage have joined therein shall be evidenced by any instrument or any number of instruments
of similar tenor executed by such Holdersin person or by agent or proxy appointed in writing and
(if) in determining whether the Holders of the requisite aggregate principal amount of Revenue
Bonds have concurred in taking any such action, Revenue Bonds owned or held by a Fiduciary as
security for the payment of Revenue Bonds shall be disregarded and deemed not Outstanding for
the purposes of such determination.

SECTION 9.4 Vdidity of Revenue Bonds.

Pursuant to Section 50-2027, Idaho Code, as amended, no direct or collateral action
attacking or otherwise questioning the validity of the Revenue Bonds may be brought prior to the
effective date of this General Bond Resolution or after the expiration of thirty (30) days from and
after the effective date of this General Bond Resolution.
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SECTION 9.5 Adoption and Notice.

This General Bond Resolution shall be in full force and effect from and after its passage
and shall remain in effect as long as any Revenue Bonds are issued and Outstanding hereunder.
The officers of the Agency are further authorized and directed to publish notice of the adoption of
this General Bond Resolution, substantially in the form set forth in Exhibit B attached hereto, and
al other legal notices deemed necessary or desirable by the Agency.

(The remainder of this pageisintentionally left blank.)
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PASSED by the Urban Renewal Agency of Boise City, Idaho, on May 11, 2026. Signed
by the Chair of the Board of Commissioners and attested by the Secretary to the Board of
Commissioners, May 11, 2026.

URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO

By:
Chair, Board of Commissioners

ATTEST:

Secretary
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EXHIBIT A

Parking Facilities

Name Location Number of Spaces
Capitol & Main Garage 770 West Main Street 493
9th & Main Garage 848 West Main Street 384
10th & Front Garage 234 South 10" Street 536
9th & Front Garage 312 South 9" Street 574
Capitol & Myrtle Garage 401 South Capitol Boulevard 340
11th & Front Garage* 1101 West Front Street 827
1010 W. Jefferson Garage? | 1010 W. Jefferson Street 446

1 Only a portion of which is owned by the Agency; 30.09% of the operating expenses and revenues of
this Parking Facility are allocated to the Agency.

2 The 1010 W. Jefferson Parking Facility to be financed as part of the Series 2026 Project; not yet
constructed.
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EXHIBIT B

Form of
NOTICE OF BOND RESOLUTION NO. 1967

Public notice is hereby given by the Urban Renewa Agency of Boise City, Idaho ak/a
Capital City Development Corporation (the “Agency”), that on May 11, 2026, the Board of
Commissioners of the Agency approved and adopted Resolution No. 1967 (the “General Bond
Resolution™). The General Bond Resolution authorizes the issuance of Parking System Revenue
Bonds (the “ Revenue Bonds”) to (i) finance Parking Facilities, Improvements and Urban Renewal
Projects; (ii) pay costs of issuance for the Revenue Bonds; and (iii) to fund certain rel ated reserves,
to the extent not funded with other available funds of the Agency.

Under the Genera Bond Resolution, the Agency has covenanted to use deposits of Pledged
Revenues, as received, and other sums held in the Pledged Funds, to pay the amount of interest
coming due on each semiannual interest payment date and to pay the amount of principal coming
due on each annual principa payment date. Pledged Revenues are defined as all Parking Facility
Net Revenues, which are the gross revenues from the parking operations of the designated Parking
Facilities, less operation and maintenance costs, which shall be deposited in the Pledged Funds
created by the General Bond Resolution. As security for the Revenue Bonds, the Agency has
pledged all Pledged Revenues and Pledged Fundsfor payment of the Revenue Bonds. The General
Bond Resolution authorizes the issuance of Revenue Bonds pursuant to the terms of one or more
Supplemental Resolutions.

Under the General Bond Resolution, the Revenue Bonds are secured by the Agency’s
pledge of the Pledged Revenues and Pledged Funds and may be secured by an insurance policy or
other credit enhancement. None of the City of Boise City, Idaho, Ada County, Idaho, the State of
Idaho, its Legidature, nor any political subdivision thereof isliablefor the payment of the principal
of or interest or redemption premium, if any, on the Revenue Bonds. The General Bond Resolution
and other supporting material is available for public inspection at the offices of the Agency at 121
N 9th Street, Suite 501, Boise, Idaho, Monday through Friday, 9:00 am. to 5:00 p.m. (telephone
208-384-4264). The General Bond Resolution became effective upon its passage and approval on
May 11, 2026.

In accordance with the provisions of Section 50-2027 of the Idaho Code, no direct or
collateral action attacking or otherwise questioning the validity or legality of the Revenue Bonds
shall be brought prior to the effective date of the General Bond Resol ution authorizing the Revenue
Bonds or after the expiration of thirty (30) days from and after the effective date of the General
Bond Resolution.

By Order of the Board of Commissioners of the Urban Renewa Agency of Boise City,
Idaho dated the 11th day of May 2026.

URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO
By: Chair

ATTEST:

Secretary
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D | C | DEVELOPMENT CORP

Agenda Subject: Date:
Consider Resolution No. 1968: Adoption of First Supplemental Bond Mav 11. 2026
Resolution Authorizing the Issuance of Parking Revenue Bonds, y i

AGENDA BILL

Series 2026
Staff Contact: Attachments:
Joey Chen, Finance & 1. Resolution 1968

Administration Director e Exhibit A — Form of Series 2026 Bond

e Exhibit B — Form of Requisition

¢ Exhibit C — Form of Preliminary Official Statement

e Exhibit D — Form of Continuing Disclosure Undertaking
e Exhibit E — Form of Bond Purchase Agreement

e Exhibit F — Form of Notice of Adoption of Resolution

Action Requested:

Adopt Resolution No. 1968 approving the First Supplemental Bond Resolution authorizing the
issuance of Parking System Revenue Bonds, Series 2026; approving forms of related
financing documents; delegating authority to a Pricing Officer; and authorizing execution of a
Bond Purchase Agreement and related documents.

Background:

The 1010 West Jefferson Street Commercial Space and Public Parking Facility (the Project) is a
6.5-story mixed-use building with a commercial ground floor and public parking garage. The
garage includes approximately 446 parking stalls and is expected to become the seventh
garage in the Agency’s ParkBOI public parking system. The Project supports downtown
redevelopment and long-term parking demand within the Westside Urban Renewal Area.

To finance the parking facility portion of the project, the Agency proposes to issue Parking
System Revenue Bonds, Series 2026 (the “Series 2026 Bonds”). The Series 2026 Bonds will be
payable solely from Parking Facility Net Revenues and secured on a parity basis with future
Parking System Revenue Bonds under the General Bond Resolution.

Resolution No. 1968 is the First Supplemental Bond Resolution adopted pursuant to the
General Bond Resolution and specifically authorizes the issuance of the Series 2026 Bonds.
The Resolution establishes key parameters for the transaction, including:

« Maximum principal amount (not to exceed $30,000,000);

* Maximum true interest cost (not to exceed 5.5%);

* Final maturity date (no later than December 31, 2046);

* Redemption provisions;
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* Use of proceeds for the 1010 W. Jefferson Parking Facility, required reserves, and costs
of issuance.
The Resolution also:

* Approves the form of the Preliminary Official Statement and related disclosure
documents;

* Approves the form of the Bond Purchase Agreement;

* Delegates authority to a designated Pricing Officer to determine final pricing terms in
consultation with the Agency’s municipal advisor and bond counsel; and

» Authorizes execution of related financing documents necessary to complete the bond
sale.

The Series 2026 Bonds are proposed to be sold through a negotiated sale with BofA Securities,
Inc., previously selected by the Board as underwriter.

Fiscal Notes:

Debt service on the Series 2026 Bonds will be paid solely from Parking Facility Net Revenues.
The Parking System financial projections reflect compliance with the required debt service
coverage ratios established under the General Bond Resolution. The approved FY2026 budget
includes funding for bond issuance costs.

Staff Recommendation:
Adopt Resolution No. 1968 approving the First Supplemental Bond Resolution authorizing the

issuance of Parking System Revenue Bonds, Series 2026; approving related documents;
delegating authority to the Pricing Officer; and authorizing execution of financing documents.

Suggested Motion:

I move to adopt Resolution No. 1968 approving the First Supplemental Bond Resolution
authorizing the issuance of Parking System Revenue Bonds, Series 2026; approving related
financing documents; delegating authority to the Pricing Officer; and authorizing execution of
a Bond Purchase Agreement and related documents.
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RESOLUTION NO. 1968

FIRST SUPPLEMENTAL BOND RESOLUTION
AUTHORIZING THE ISSUANCE OF
PARKING SYSTEM REVENUE BONDS
SERIES 2026

URBAN RENEWAL AGENCY OF THE CITY OF BOISE CITY, IDAHO

Adopted: MAY 11, 2026
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FIRST SUPPLEMENTAL
BOND RESOLUTION

BE IT RESOLVED by the Board of Commissioners of the Urban Renewa Agency of
Boise City, Idaho, that the General Bond Resolution is hereby supplemented as follows:

ARTICLE ONE

DEFINITIONS, LEGAL AUTHORIZATION AND FINDINGS

Section1.1  Definitions. Any capitalized terms used herein shall have the meanings
given such termsin the General Bond Resolution, unlessthe context or usethereof clearly indicates
another or adifferent meaning or intent. In addition, the following terms, unless the context or use
thereof shall clearly require otherwise, shall have the following meanings:

1010 W. Jefferson Parking Facility: means the approximately 446-stall public parking
garage located at 1010 W. Jefferson Street in the City, to be constructed by the Agency.

1010 W. Jefferson Project: means the mixed-use development consisting of approximately
22,000 square feet of ground floor commercial space and the 1010 W. Jefferson Parking Facility,
to be constructed by the Agency.

Agency: means the Urban Renewal Agency of Boise City, Idaho, its successors and
assigns.

Authorized Denominations: (i) $5,000 or any integral multiple thereof, or (ii) such other
Authorized Denomination for a series of Additional Bonds as may be established in the applicable
Supplemental Resolution.

Beneficial Owner: the person for which a DTC Participant holds an interest in the Series
2026 Bonds as shown on the books and records of the DTC Participant.

Bond Closing: the date on which the Series 2026 Bonds are purchased by the Series 2026
Purchaser from the Agency.

Bond Purchase Agreement: the Bond Purchase Agreement, dated on or after the date of
this First Supplemental Bond Resolution, between the Agency and the Series 2026 Purchaser
pursuant to which the Series 2026 Bonds are sold by the Agency to the Series 2026 Purchaser.

Bond Registrar: for the Series 2026 Bonds, the Trustee, who shall act as bond registrar,
transfer agent and paying agent, and any duly designated successor.

Bond Resolution: collectively, the General Bond Resolution and this First Supplemental
Bond Resolution adopted by the Agency on May 11, 2026, as from time to time amended or
supplemented, pursuant to which the Series 2026 Bonds are issued.
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Bond Year: for the Series 2026 Bonds, each twelve-month calendar period beginning on
December 2 of a year and ending on December 1 of the next year, provided that the first Bond
Y ear shall commence as of Bond Closing and shall end on December 1, 2026.

Cede & Co.: initidly, Cede & Co., as nominee of DTC, and any successor or subsequent
such nominee designated by DTC respecting DTC’s functions as book-entry depository for the
DTC Bonds.

City: the City of Boise City, Idaho, or any successor to its functions.
City Council: the City Council of the City

Code: the Internal Revenue Code of 1986, as amended, or any successor code, and all
regulations, rulings and decisions thereunder.

Continuing Disclosure Undertaking: that certain Continuing Disclosure Undertaking
executed by the Agency in connection with the issuance of the Series 2026 Bonds.

Debt Service Account: the account by that name created within the Parking Special
Revenue Fund pursuant to Section 5.2(B) of the General Bond Resol ution.

DTC: The Depository Trust Company, New York, New York, a limited purpose trust
company organized under the laws of the State of New York, or any successor book-entry
securities depository for the Series 2026 Bonds appointed pursuant to Section 2.9 hereof.

DTC Bonds: the meaning given that term in Section 2.8 hereof.

DTC Participant: those broker-ded ers, banks and other financial institutions from time to
time for which DTC holds Series 2026 Bonds or securities as depository.

First Supplemental Bond Resolution: this First Supplemental Bond Resolution of the
Agency adopted on May 11, 2026, and all amendments thereto, relating to the Series 2026 Bonds.

Genera Bond Resolution: the General Bond Resol ution of the Agency adopted on May 11,
2026, and al amendments thereto, pursuant to which the Parking Special Revenue Fund has been
established and basic authority has been provided for the issuance of Revenue Bonds, including
the Series 2026 Bonds authorized by this First Supplemental Bond Resolution, and for the payment
thereof solely from sums pledged to and held in the Parking Special Revenue Fund.

Interest Payment Date: for the Series 2026 Bonds, each June 1 and December 1
commencing December 1, 2026.

Mandatory Redemption Dates: December 1 in the years set by the Pricing Officer in the
Mandatory Redemption Schedul es established in accordance with the provisions of Section 3.1(B)
hereof.

Official Statement: that certain Official Statement issued by the Agency in connection with
the issuance and sale of the Series 2026 Bonds.
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Paying Agent: the Bond Registrar.

Preliminary Official Statement: that certain Preliminary Official Statement issued by the
Agency in connection with the issuance and sale of the Series 2026 Bonds.

Pricing Certificate: acertificate of the Pricing Officer establishing the terms and conditions
of the Series 2026 Bonds in accordance with Sections 2.2 and 2.3 of this First Supplemental Bond
Resolution.

Pricing Officer: the Executive Director (being the chief executive officer of the Agency)
or the Chair or Vice Chair (being members of the governing body of the Agency), or any such
officer acting alone, with consultation with Bond Counsel and the Agency’ s municipal advisor.

Principal Payment Date: any December 1 on which an installment of principal is scheduled
to become due on the Series 2026 Bonds, whether by scheduled maturity or mandatory redemption
or otherwise.

Project Account: the account by that name within the Parking Specia Revenue Fund
created by Section 5.2(A) of the General Bond Resolution.

Purchaser or Underwriter: with respect to the Series 2026 Bonds, the Series 2026
Purchaser.

Rebate Account: the account by that name within the Parking Special Revenue Fund
created by Section 5.2(D) of the General Bond Resolution.

Record Date: with respect to any payment date for interest on the Series 2026 Bonds, (i) the
fifteenth (15th) day of the month (whether or not a Business Day) next preceding such payment
date or (ii) if the Agency shall be in default in payment of interest due on such payment date, a
special Record Date for the payment of such defaulted interest established by notice mailed by the
Paying Agent on behalf of the Agency; notice of such special Record Date shall be mailed not less
than fifteen (15) days preceding such special Record Date, to the Holder at the close of business
on the fifth (5th) business Day preceding the date of mailing.

Representation Letter: such Blanket Letter of Representations to DTC or other
documentation required by DTC as a condition to its acting as book-entry depository for the Series
2026 Bonds, together with any replacement thereof or amendment or supplement thereto (and
including any standard procedures or policies referenced therein or applicable thereto) respecting
the procedures and other matters relating to DTC' s role as book-entry depository for the Series
2026 Bonds.

Requisition: a requisition of funds from the Series 2026 Project Account substantialy in
the form attached to this First Supplemental Bond Resolution as Exhibit B, duly executed by the
Chair, Vice Chair or Executive Director.

Reserve Account: the account in the Parking Special Revenue Fund created by Section
5.2(C) of the General Bond Resolution which isto be used for the payment of principal and interest
on the Series 2026 Bonds and all other Revenue Bonds payable from the Debt Service Account in
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the Parking Special Revenue Fund under the circumstances described in the General Bond
Resolution.

Reserve Requirement: initially, with respect to the Series 2026 Bonds, approximately
$2,300,000 (the definitive amount to be established by the Pricing Officer in the Pricing
Certificate), which shall be deposited in the Series 2026 Subaccount (as established by this First
Supplemental Bond Resolution) of the Tax-Exempt Subaccount of the Reserve Account.

Revenue Bonds: the Series 2026 Bonds and all Additional Bonds payable from the Parking
Specia Revenue Fund on a parity of lien.

S&P: S&P Globa Ratings, its successors and assigns, and, if such corporation shall be
dissolved or liquidated or shall no longer perform the functions of a securities rating agency,
“S& P’ shall be deemed to refer to any other nationaly recognized securities rating agency
designated by the Agency.

Series 2026 Bonds: the Parking System Revenue Bonds, Series 2026, issued by the Agency
under the terms and conditions of the General Bond Resolution and this First Supplemental Bond
Resolution to provide funds for the Series 2026 Project.

Series 2026 Project: (a) financing the construction of the 1010 W. Jefferson Parking
Facility, within the Westside Urban Renewal Area, together with related equipment and
improvements, (b) funding the initial deposit into the Reserve Account (to the extent not funded
with other available funds of the Agency), and (c) paying costs of issuance associated with the
Series 2026 Bonds (to the extent not funded with other available funds of the Agency).

Series 2026 Project Account: the account by that name established by Section 4.2 of this
First Supplemental Bond Resolution within the Project Account of the Parking Special Revenue
Fund created by Section 5.2(A) of the General Bond Resolution.

Series 2026 Purchaser: means with respect to the Series 2026 Bonds, BofA Securities, Inc.

Series 2026 Rebate Subaccount: shall have the meaning given that term in Section 4.5(A)

hereof.

Tax Certificate: means the Federal Tax Exemption Certificate executed and delivered by
the Agency in connection with the Series 2026 Bonds.

Term Bonds: any Series 2026 Bonds which are subject to mandatory redemption.
Trustee: Zions Bancorporation, National Association.

Westside Urban Renewal Area: collectively, (i) the Westside Downtown Area initialy
designated by the City Council on December 19, 2000, pursuant to Resolution No. 16306; (ii) the
supplemental Westside Area initially designated by the City Council on October 30, 2001,
pursuant to Resolution No. 16759; and (iii) the Amendment Area initially determined to be a
deteriorated area or deteriorating area by the City Council on June 4, 2019, pursuant to Resolution
No. RES-229-19. Together, the areas described in (i)-(iii) comprise the “Amended Project Area”
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which the City Council determined to be a deteriorated area or deteriorating area and an ligible
Urban Renewal Area under the Urban Renewal Law and Local Economic Development Act on
December 1, 2020, pursuant to Ordinance No. ORD-45-20, as such determination and designation
was affirmed by the City Council by RES 196-26 on April 28, 2026.

Westside Urban Renewal Plan: the “Urban Renewa Plan Westside Downtown Urban
Renewal Project” adopted and approved by the City Council by passage of Ordinance No. 6108
on December 4, 2001, as amended by the “First Amendment to the Urban Renewal Plan Westside
Downtown Urban Renewal Project” adopted and approved by the City Council by passage of
Ordinance No. 45-20 on December 1, 2020, which also includes by way of reference Document
1: the Westside Downtown Framework Master Plan dated November 13, 2001, as adopted by the
Agency pursuant to Agency Resolution No. 861 dated October 15, 2001.

Section 1.2  Legal Authorization. The Agency is an urban renewa agency created by
and existing under the authority of the Urban Renewal Law as an independent public body
corporate and politic, and is authorized under the Urban Renewal Law to undertake and carry out
Urban Renewal Projects, which may include construction, ownership, operation, and maintenance
of public parking facilities, and to issue and sell revenue bonds for such purposes, in the manner,
and upon the terms and conditions set forth in the Urban Renewal Law, the General Bond
Resolution, and this First Supplemental Bond Resolution in order to accomplish the purposes and
objectives of the Urban Renewal Law.

Section 1.3  Findings. The Agency has heretofore determined, and does hereby declare,
asfollows:

1. The Agency is authorized to borrow money and to issue revenue bonds for the
purpose of financing Urban Renewal Projects under the Urban Renewal Law; and

2. The City Council of the City, by adoption of Resolution No. 16306 on December
19, 2000, designated the Westside Downtown Area (as described in said resolution) as a
deteriorated area or deteriorating area, appropriate for an Urban Renewal Project; and

3. The City Council of the City, by adoption of Resolution No. 16759 on October 30,
2001, designated the supplemental Westside Area(as described in said resol ution) as adeteriorated
area or deteriorating area, appropriate for an Urban Renewal Project, on December 19, 2000 and
October 30, 2001, respectively; and

4, The City Council of the City, after notice duly published, conducted a public
hearing on the Westside Urban Renewal Plan; and

5. The City Council of the City, by adoption of Ordinance No. 6108 on December 4,
2001, duly adopted the Westside Urban Renewal Plan for the Urban Renewal Area consisting of
the Westside Downtown Area and Westside Area (together, the “ Original Urban Renewal Area’);
and

6. The Westside Urban Renewal Plan identified creation and operation of public
parking facilities within the Original Urban Renewal Area as an objective of the Westside Urban
Renewal Plan; and
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7. The City Council of the City, by adoption of Resolution No. RES-229-19, on June
4, 2019, affirmed, with respect to the Original Urban Renewal Area, and determined, with respect
to the Amendment Area (as defined in said resolution), that the Original Urban Renewa Areaand
the Amendment Area (together, the “Westside Urban Renewal Area’) constitute an eligible Urban
Renewal Areaunder the Urban Renewal Law and Local Economic Development Act; and

8. The City Council of the City, after notice duly published, conducted a public
hearing on the First Amendment to the Urban Renewal Plan Westside Downtown Urban Renewal
Project (the “First Amendment”); and

9. Following said public hearing, the City Council of the City, by adoption of
Ordinance No. 45-20 on December 1, 2020, approved the First Amendment; and

10. The Westside Urban Renewa Plan aso created a revenue allocation area, as
defined in the Loca Economic Development Act, and as required by the Local Economic
Development Act, the Westside Urban Renewal Plan specified the duration of the plan and revenue
allocation provisions; and

11. By its terms, the termination date of the Westside Urban Renewa Plan is
December 31, 2025, provided that the Agency will receive revenue all ocation proceedsin calendar
year 2026 from assessments in calendar year 2025, consistent with the Local Economic
Development Act; and

12.  The City Council of the City, by adoption of Resolution No. RES 196-26 on April
28, 2026, affirmed that the designation of the Westside Urban Renewal Areaas adeteriorated area
or deteriorating area, as defined in the Urban Renewal Law and the Local Economic Devel opment
Act, and qualification of such areaan Urban Renewal Areaunder the Urban Renewal Law and the
Local Economic Development Act, survives the termination of the revenue allocation financing
provisions set forth in the Westside Urban Renewal Plan and the revenue alocation area; and

13.  The Agency is the owner of a parcel of real property within the Westside Urban
Renewal Area, on which parcel the Agency intends to construct an Urban Renewa Project,
consisting of amixed-use building, containing ground floor commercial space and apublic parking
facility in accordance with the Urban Renewal Law and the Westside Urban Renewal Plan;

14. As set forth in Resolution No. 1961, adopted March 9, 2026, acknowledging the
termination of the Westside Urban Renewa Plan and the revenue allocation area, the Agency
retained such real property, consistent with the Local Economic Development Act and confirmed
its intent to continue carrying out the Series 2026 Project; and

15. The Agency is authorized by the Urban Renewal Law and the Genera Bond
Resolution to finance Urban Renewal Projects, including the Series 2026 Project, though the
issuance, sale, and delivery of Revenue Bonds; and

16.  The Agency proposes to issue its Parking System Revenue Bonds, Series 2026
(1010 W. Jefferson Street Parking Garage) (the “ Series 2026 Bonds’) to finance certain costs of
the Series 2026 Project; and
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17.  The Agency has engaged BofA Securities, Inc. (the “Underwriter”) to serve as
underwriter with respect to the Series 2026 Bonds; and

18.  Theissuance and sale of the Series 2026 Bonds is authorized by the General Bond
Resolution and this First Supplemental Bond Resolution, and upon compl etion of the underwriting
of the Series 2026 Bonds by the Underwriter, the final terms of the Series 2026 Bonds shall be
fixed and established (within the specific parameters of this First Supplemental Bond Resolution)
by the Pricing Officer in the Pricing Certificate (as may be ratified by further action of the Board
of Commissioners of the Agency), and such terms will be memoriaized in the Bond Purchase
Agreement; and

19.  All things necessary to make the Series 2026 Bonds, when authenticated by the
Bond Registrar and issued as provided in the General Bond Resolution and in this First
Supplemental Bond Resolution, the valid, binding and legal obligations of the Agency according
to the import thereof, have, or will have, been done and performed; and

20.  The Series 2026 Bonds are payable from certain Pledged Revenues and other sums
held in the Debt Service Account and Reserve Account of the Parking Special Revenue Fund on a
parity of lien with all other Revenue Bonds which may hereafter be issued by the Agency and
made payabl e from the Parking Specia Revenue Fund; and

21.  The Series 2026 Bonds and the interest thereon do not constitute an indebtedness
of the Agency or the City within the meaning of any constitutional or statutory limitation of
indebtedness and do not constitute nor give rise to a pecuniary liability of the Agency or the City
other than as provided herein and in the General Bond Resolution, or a charge against their general
credit or the taxing powers of any political subdivision, and neither the full faith and credit nor the
taxing powers of the Agency or the City is pledged for the payment of the Series 2026 Bonds or
interest thereon; the Agency has no taxing power and

22.  Theissuance and sale of the Series 2026 Bonds and the adoption of the General
Bond Resolution and this First Supplemental Bond Resolution, and the performance of all
covenants and agreements of the Agency contained in the General Bond Resolution and this First
Supplemental Bond Resolution, and all other acts and things required under the Constitution and
laws of the State of 1daho to make the Series 2026 Bonds valid and binding specia obligations of
the Agency in accordance with their terms, are authorized by the Urban Renewal Law, the General
Bond Resolution and this First Supplemental Bond Resolution; and

23.  The Series 2026 Purchaser has agreed to purchase the Series 2026 Bonds in
accordance with the terms and conditions of the Bond Purchase Agreement, the General Bond
Resolution, and this First Supplemental Bond Resolution.

Section 1.4  Rules of Construction.

Q) This First Supplemental Bond Resolution shall be interpreted in accordance with
and governed by the laws of the State.

2 The words “herein” and “hereof” and “hereunder” and words of similar import,
without reference to any particular section or subdivision, refer to this First Supplemental Bond
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Resolution as awhol e rather than to any particular section or subdivision of thisFirst Supplemental
Bond Resolution.

3 References in this First Supplemental Bond Resolution to any particular article,
section or subdivision hereof are to the designated article, section or subdivision of this First
Supplemental Bond Resolution as originally adopted.

4 All accounting terms not otherwise defined herein have the meanings assigned to
them in accordance with generally accepted accounting principles; and all computations provided
for herein shall be made in accordance with generally accepted accounting principles consistently
applied and applied on the same basis asin prior years.

(5) The Table of Contents and titles of articles and sections herein are for convenience
only and are not a part of this First Supplemental Bond Resolution.

(6) Unless the context hereof clearly requires otherwise, the singular shall include the
plural and vice versa and the masculine shall include the feminine and vice versa.

@) Articles, sections, subsections, paragraphs and clauses mentioned by number only
are those so numbered which are contained in this First Supplemental Bond Resolution.

(8 Whenever an opinion of counsdl is required by this First Supplemental Bond
Resolution, such opinion shall be awritten opinion signed by such counsel.

9 In the event there is a conflict between any provision of this First Supplemental
Bond Resolution and the General Bond Resolution, the provision of this First Supplemental Bond
Resolution shall control and supersede the provision in the General Bond Resolution to the extent
of the inconsistency; provided that with respect to any disposition of Net Proceeds, the terms of
the General Bond Resolution shall control.

(The remainder of this pageisintentionally left blank.)
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ARTICLE TWO

THE SERIES 2026 BONDS

Section 2.1  General Bond Resolution. The Series 2026 Bonds shall be issued, secured,

executed and authenticated under the provisions of the General Bond Resolution, and all applicable
terms, covenants and conditions contained in the General Bond Resolution are hereby
incorporated into and made a part of this First Supplemental Bond Resolution the same as if said
terms, covenants and conditions were set out herein in their entirety to the extent that they are not
inconsistent with those contained herein.

Section 2.2  Authorized Amount; Form of Series 2026 Bonds; and Purpose. The Series

2026 Bonds issued pursuant to this First Supplemental Bond Resolution shall be issued in
accordance with terms established by the Pricing Officer in the Pricing Certificate as follows.

Q) There is hereby delegated to the Pricing Officer the authority to determine

the final terms of the Series 2026 Bonds as provided in Section 57-235 of Title 57, Chapter
2, Idaho Code, as amended, including:

198301147v10

(A)  Therateor rates of interest on the Series 2026 Bonds (provided that
the true interest cost on the Series 2026 Bonds shall not exceed 5.500%);

(B)  The conditions on which and the prices at which the Series 2026
Bond may be redeemed prior to maturity;

(C)  The existence and amount of any capitalized interest or reserve
funds for the Series 2026 Bonds (including whether such funds are to be funded
with proceeds of the Series 2026 Bonds or other available funds of the Agency);

(D)  Theprice at which the Series 2026 Bonds shall be sold (which shall
not be less than the stated par amount of the Series 2026 Bonds, less any applicable
underwriting discount);

(E)  The principal amount and denomination of the Series 2026 Bonds
(provided that the aggregate stated principal amount of the Series 2026 Bonds shall
not exceed $30,000,000);

(F) The amount of principal of the Series 2026 Bonds maturing in each
year,

(G)  Thedates upon which principal and interest shall be paid (provided
that the last maturity of the Series 2026 Bonds shall be no later than December 31,
2046); and

(H)  The existence and terms of any Credit Facility to provide credit
enhancement for the Series 2026 Bonds (provided that the Agency’s municipal
advisor has recommended the use and cost of such credit enhancement in light of
the interest rates available with such credit enhancement as compared to interest
rates which would be available without such credit enhancement).

9



2 Upon determination of the terms of the Series 2026 Bonds as provided in
Section 2.2(1), the Pricing Officer shall memorialize such determinationsin writing (which
writing may consist of a Pricing Certificate, the Bond Purchase Agreement and/or other
certification). Such determinations shall be reported to the Board of Commissioners of the
Agency in areasonably prompt manner and may (but need not be) ratified by further action
of the Agency’s Board of Commissioners.

3 The Series 2026 Bonds shall be prepared in substantially the form set forth
in Exhibit A attached to this First Supplemental Bond Resolution, with such appropriate
variations, omissions and insertions as are permitted or required by this First Supplemental
Bond Resolution, the Genera Bond Resolution, and the determinations of the Pricing
Officer.

The proceeds of the Series 2026 Bonds will be used by the Agency for the Series 2026
Project.

Section 2.3  The Series 2026 Bonds. The Agency shall initially issue the Series 2026
Bondsin one or more seriesin the combined aggregate principal amount not to exceed $30,000,000
and the Series 2026 Bonds shall:

Q) be dated the date of delivery (unless the Pricing Officer determines to date
the Series 2026 Bonds a different date or dates);

2 be issued and delivered to the Series 2026 Purchaser as fully registered
bonds without coupons, in Authorized Denominations, and shall be numbered sequentially
R-1 upwards;

(©)) mature on December 1 in the years and amounts, and bear interest at the
rates until paid or discharged, as determined by the Pricing Officer;

4) bear interest payable semiannually on each June 1 and December 1,
commencing December 1, 2026 (unless the Pricing Officer determines that interest on the
Series 2026 Bonds shall be paid on different dates), such interest to accrue from their date
of issue or, in the case of transfer or exchange, from the most recent Interest Payment Date
to which interest has been paid or provided for under this First Supplemental Bond
Resolution; if a payment of defaulted interest is to be made, the Bond Registrar shall
establish the time of such payment as provided herein and shall establish the associated
specia Record Date therefor as provided in the definition of “Record Date”;

(5) subject to Section 2.8, be payable in"such coin or currency of the United
States of Americaasat thetime of payment islegal tender for payment of public and private
debts, at the office of the Bond Registrar acting as the Paying Agent, or a duly appointed
successor Paying Agent, except that interest on the Series 2026 Bonds shall be payable by
check or draft mailed by the Bond Registrar to the Holders of such Series 2026 Bonds on
the applicable Record Date at the last addresses thereof as shown in the Bond Register on
the applicable Record Date, and principal of any Series 2026 Bonds shall be payable at the
principa office of the Bond Registrar; and
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(6) be subject to redemption upon the terms and conditions and at the
redemption prices specified in Article Three hereof (or as otherwise provided by the Pricing
Officer).

Notwithstanding the foregoing, if the date for payment of the principa of, premium, if any, or
interest on the Series 2026 Bonds shall be a day which is not a Business Day, then the date for
such payment shall be the next succeeding day which is a Business Day, and payment on such
later date shall have the same force and effect as if made on the nominal date of payment.

Notwithstanding the foregoing, any Holder of at least $1,000,000 principal amount of
Series 2026 Bonds of any series (or alesser amount of such Series 2026 Bonds if such Series 2026
Bonds constitute all the Series 2026 Bonds at the time Outstanding) may file with the Bond
Registrar an instrument satisfactory to the Bond Registrar requesting the amounts payable by the
Bond Registrar to such Holder representing interest to be paid by transferring by wire transfer in
immediately available funds, on the day such payment is due, the amount to be distributed to such
Holder to a designated account maintained by such Holder at any other bank in the United States.
The Bond Registrar shall pay al amounts payable by the Bond Registrar hereunder to such Holder
by transfer directly to said designated bank in accordance with the provisions of any such
instrument. All payments so made shall be valid and effectual to satisfy and discharge the liability
upon such Series 2026 Bonds.

Section2.4  Execution. The Series 2026 Bonds shall be executed on behalf of the
Agency by the signature of its Chair or Vice Chair and Executive Director; provided further that
all of such signatures may be printed facsimiles, in which event the Series 2026 Bonds shall also
be executed manually by the Bond Registrar as authenticating agent as provided in Section 2.5
hereof. In the event of disability or resignation or other absence of any such officer, the Series
2026 Bonds may be signed by the manual or facsimile signature of that officer who may act on
behalf of such absent or disabled officer. In case any officer of the Agency whose signature or
facsimile of whose signature shall appear on the Series 2026 Bonds ceases to hold such office or
title prior to the date of initial delivery of the Series 2026 Bonds, such signature or facsimile shall
nevertheless be valid and sufficient for al purposes, the same as if such officer or officers had
remained in office until delivery.

Section 2.5  Authentication. No Series 2026 Bond shall be valid or obligatory for any
purpose or be entitled to any security or benefit under this First Supplemental Bond Resolution
unless a Certificate of Authentication on such Series 2026 Bond shall have been duly executed
manually by the Bond Registrar. Certificates of Authentication on different maturities of Series
2026 Bonds need not be signed by the same person. The Bond Registrar shall authenticate the
signatures of officers of the Agency on each Series 2026 Bond by execution of the Certificate of
Authentication on the Series 2026 Bond and the Certificate of Authentication so executed on each
Series 2026 Bond shall be conclusive evidence that it has been authenticated and delivered under
this First Supplemental Bond Resolution.

Section 2.6  Deélivery. The Agency shall execute and deliver to the Bond Registrar, and
the Bond Registrar shall authenticate the Series 2026 Bonds, and the Bond Registrar shall deliver
the Series 2026 Bonds to the Series 2026 Purchaser at such time or times as may be directed by
the Agency after filing with the Bond Registrar of the following:
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Q) original certified copies of the General Bond Resolution and this First
Supplemental Bond Resolution;

2 the opinion of Bond Counsel for the Series 2026 Bonds; and

3 any other documents or opinions which Bond Counsel may reasonably
require for purposes of rendering its opinion required under subsection (2) of this Section
2.6.

Section 2.7 Reqistration, Transfer and Exchange of Series 2026 Bonds.

Q) The Agency shall cause to be kept at the office of the Bond Registrar a Bond
Register in which the Bond Registrar shall provide for the registration of the Series 2026 Bonds
and theregistration of transfers of the Series 2026 Bonds. The Bond Register shall contain arecord
of every Series 2026 Bond at any time authenticated hereunder, together with the name and address
of the Holder thereof, the date of authentication, the date of transfer or payment, and such other
matters as are appropriate for the Bond Register in the estimation of the Agency.

2 Upon surrender for transfer of any Series 2026 Bond at the office of the Bond
Registrar, the Agency shall execute (if necessary), and the Bond Registrar shall authenticate and
deliver, in the name of the designated transferee or transferees (but not registered in blank or to
“bearer” or a similar designation), one or more new Series 2026 Bonds of any Authorized
Denomination or Authorized Denominations of alike aggregate principa amount, having the same
stated maturity and interest rate, as requested by the transferor.

(©)) At the option of the Holder, Series 2026 Bonds may be exchanged for other Series
2026 Bonds of the same series of any Authorized Denomination or Authorized Denominations of
alike aggregate principal amount and stated maturity, upon surrender of the Series 2026 Bonds to
be exchanged at the office of the Bond Registrar, and upon payment, if the Agency shall sorequire,
of the taxes, if any, hereinafter referred to. Whenever any Series 2026 Bonds are so surrendered
for exchange, the Agency shall execute, and the Bond Registrar shall authenticate and deliver, the
Series 2026 Bonds which the Holder making the exchange is entitled to receive.

4 All Series 2026 Bonds surrendered upon any exchange or transfer provided for in
this First Supplemental Bond Resolution shall be promptly cancelled by the Bond Registrar and
thereafter disposed of as directed by the Agency.

(5) All Series 2026 Bonds delivered in exchange for or upon transfer of Series 2026
Bonds shall be valid specia obligations of the Agency evidencing the same debt, and entitled to
the same benefits under this First Supplemental Bond Resolution and the General Bond
Resolution, as the Series 2026 Bonds surrendered for such exchange or transfer.

(6) Transfer of a Series 2026 Bond may be made on the Bond Registrar’ s books by the
registered owner in person or by the registered owner’s attorney duly authorized in writing. Every
Series 2026 Bond presented or surrendered for transfer or exchange shall (if so required by the
Agency or the Bond Registrar) be duly endorsed or be accompanied by a written instrument or
instruments of transfer, in the form printed on the Series 2026 Bond or in another form satisfactory
to the Bond Registrar, duly executed and with guaranty of signature of the Holder thereof or his
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attorney duly authorized in writing and shall include written instructions as to the details of the
transfer of the Series 2026 Bond.

) No service charge shal be made to the Holder for any registration, transfer or
exchange, but the Bond Registrar may require payment of a sum sufficient to cover any tax, fee or
other governmental charge that may be imposed in connection with any transfer or exchange of
Series 2026 Bonds, other than exchanges expressly provided in this First Supplemental Bond
Resolution to be made without expense or without charge to Bondhol ders.

(8) Subject to the provisions of subsection (9) below, the Bond Registrar shall endeavor
to comply with rules applicable to transfer agents registered with the Securities and Exchange
Commission as to the 72-hour “turnaround” standard established for the transfer of registered
corporate securities.

9 The Bond Registrar shall not berequired (i) to transfer or exchange any Series 2026
Bond during a period beginning at the opening of business ten (10) days before the day of the first
publication or the mailing (if there is no publication) of a notice of redemption of Series 2026
Bonds under this First Supplemental Bond Resolution and ending at the close of business on the
day of such publication or mailing, or (ii) to transfer or exchange any Series 2026 Bond so selected
for redemption in whole or in part.

(10) The Bond Registrar shall insert in each Series 2026 Bond the date of registration
which, for purposes of delivering the Series 2026 Bonds to the Series 2026 Purchaser, shall be the
date of original issue, and which for al other events shall be the last Interest Payment Date
preceding the date of authentication to which interest on the Series 2026 Bond has been paid or
made available for payment, unless the date of authentication isan Interest Payment Date to which
interest has been paid or made available for payment, in which case the Series 2026 Bond shall be
dated as of the date of authentication. Each Series 2026 Bond shall be so dated that neither gain
nor lossin interest shall result from any transfers, exchange or substitution provided for herein.

Section 2.8  Book-Entry Only System. Until the book-entry-only system is terminated
pursuant to Section 2.9, the Series 2026 Bonds are required to be in book-entry-only form and to
be registered in the name of a securities depository or its nominee unless an entire maturity is
transferred as noted in this Section 2.8. DTC will act as securities depository for the Series 2026
Bondsinitialy, and the Series 2026 Bonds in book-entry-only form arereferred to hereinas“DTC
Bonds.” DTC Bonds shall beissued in theform of aseparate, single, fully-registered bond for each
separate maturity of the DTC Bonds, in the denomination of the entire principal amount maturing
in a given date (as such amount may be reduced by partial redemptions in $1,000 increments).
DTC Bonds are not exchangeable for Series 2026 Bonds in smaller denominations. Surrender of a
DTC Bond shall not be required for payment of the redemption price upon a partial redemption of
such DTC Bond or for optional or mandatory partial prepayments of such DTC Bond. Upon initial
issuance, the ownership of the DTC Bonds shall be registered in the Bond Register in the name of
Cede & Co., as the nominee of DTC. DTC Bonds may be transferred to, and on the books
maintained by the Bond Registrar registered in the name of, a person other than DTC or its
nominee, but only with respect to an entire DTC Bond (the entire Outstanding amount maturing
on agiven date).
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With respect to DTC Bonds registered in the Bond Register in the name of Cede & Co. (as
nominee of DTC), the Agency and Bond Registrar shall not have any responsibility or obligation
to any DTC Participant or to any Beneficial Owner. Without limiting the immediately preceding
sentence, the Agency and Bond Registrar shall not have any responsibility or obligation with
respect to: (i) the accuracy of therecordsof DTC, Cede & Co., or any DTC Participant with respect
to any ownership interest in the Series 2026 Bonds; (ii) the delivery to any DTC Participant, any
Beneficial Owner or any other person, other than DTC, of any notice with respect to the DTC
Bonds, including any notice of redemption; (iii) the payment to any DTC Participant, any
Beneficial Owner or any other person, other than DTC, of any amount with respect to the principal
of or premium, if any, or interest on the DTC Bonds; or (iv) the failure of DTC to provide any
information or notification on behalf of any DTC Participant or Beneficial Owner.

The Agency and Bond Registrar may treat DTC as, and deem DTC to be, the absolute
owner of each DTC Bond registered in the name of DTC or itsnominee for the purpose of payment
of the principal of and premium and interest on such DTC Bond, for the purpose of giving notices
of redemption and other matters with respect to such DTC Bond, for the purpose of registering
transfers with respect to such DTC Bonds, and for al other purposes whatsoever (except for the
giving of certain Bondholder consents). The Bond Registrar shall pay all principal of and premium,
if any, and interest on the DTC Bonds to the Bondholders as shown on the Bond Register, and all
such payments shall be valid and effective to fully satisfy and discharge the Agency’s obligations
with respect to the principal of and premium, if any, and interest on the DTC Bonds to the extent
of the sum or sums so paid.

Upon delivery by DTC to the Bond Registrar of written notice to the effect that DTC has
determined to substitute a new nominee in place of Cede & Co., and subject to the transfer
provisionsin Section 2.7 hereof, referencesto “Cede & Co.” in this Section shall refer to such new
nominee of DTC.

Notwithstanding the provisions of this First Supplemental Bond Resolution to the contrary
(including, without limitation, surrender of DTC Bonds, registration thereof, and Authorized
Denominations), as long as the DTC Bonds are in book-entry-only form, full effect shall be given
to the Representation Letter and the procedures and practices of DTC thereunder, including the
making of payments on DTC Bonds by wire transfer.

Section2.9 Termination of Book-Entry-Only System. DTC may determine to
discontinue providing its services with respect to the DTC Bonds at any time by giving written
notice to the Agency and discharging its responsibilities with respect thereto under applicable law.
The Agency may terminate the services of DTC with respect to the DTC Bonds if it determines
that DTC isno longer ableto carry out its functions as security depository as contemplated herein.

Upon the termination of the services of DTC as provided in the preceding paragraph, the
Agency shall take all reasonable and diligent steps as may be necessary to find an alternate book-
entry depository, but if (and only if) no such substitute securities depository willing to undertake
the functions of DTC hereunder can be found which, in the opinion of the Agency, iswilling and
able to undertake such functions upon reasonable or customary terms, then the DTC Bonds shall
no longer be restricted to being in book-entry-only form, but may be in Authorized Denominations
and may be registered in whatever name or names the Bondholders shall designate at that time, in
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accordance with Section 2.7 hereof. To the extent that the Beneficial Owners are designated as the
transferees by the Bondholders, in accordance with Section 2.7 hereof, the DTC Bonds shall be
delivered in appropriate form, content and Authorized Denominations to the Beneficial Owners.

Notwithstanding any other provision of this First Supplemental Bond Resolution to the
contrary, so long as any DTC Bond isregistered in the name of Cede & Co., ashominee of DTC,
all payments with respect to the principal of and premium, if any, and interest on such DTC Bond
and all notices with respect to such DTC Bond shall be made and given, respectively, to DTC as
provided in the Representation L etter.

Section 2.10 Ownership of Series 2026 Bonds. The Agency and the Bond Registrar may
deem and treat the Holder of any Series 2026 Bond, whether or not such Series 2026 Bond shall
be overdue, as the absolute owner of such Series 2026 Bond for the purpose of receiving payment
thereof (except as otherwise provided in Section 2.3(5) hereof with respect to payment of interest
to the Holder of the Series 2026 Bond as of the Record Date) and for all other purposes whatsoever,
and the Agency shall not be affected by any notice to the contrary.

(The remainder of this pageisintentionally left blank.)
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ARTICLE THREE

REDEMPTION OF SERIES 2026 BONDS BEFORE MATURITY

Section3.1 Redemption. The Series 2026 Bonds are subject to redemption and
prepayment as follows:

(A)  Optional Redemption. The Series 2026 Bonds shall be subject to optiona
redemption and prepayment on the dates and at the redemption prices as set forth in schedules to
be determined by the Pricing Officer. In the event the Pricing Officer does not prepare such
schedules, the Series 2026 Bonds maturing on and after December 1, 2036, shall be subject to
optional redemption on and after June 1, 2036, in whole or in part, and if in part, in aggregate
principal amounts and maturities selected by the Agency and within any single maturity, by lot, in
principal increments of $5,000, at a redemption price equal to their principal amount plus accrued
interest to the date of redemption.

(B) Mandatory Redemption Schedule. Any Series 2026 Bonds issued as Term Bonds
shall be redeemed by lot on Principal Payment Dates in the years and principal amounts set forth
in schedules to be determined by the Pricing Officer in the Pricing Certificate (the “Mandatory
Redemption Schedules’). The Pricing Officer shall make the determination as to whether any
Series 2026 Bonds are issued as Term Bonds. The Agency may, at its option to be exercised on or
before the date forty (40) days preceding any Mandatory Redemption Date specified in the
Mandatory Redemption Schedules, for the Series 2026 Bonds, deliver to the Bond Registrar
written notice, which shall (i) specify a principal amount of such Term Bonds delivered to the
Bond Registrar therewith, and/or (ii) specify a principal amount of such Term Bonds previously
redeemed (otherwise than pursuant to the above Mandatory Redemption Schedules) or purchased
and cancelled by the Bond Registrar and not theretofore applied as a credit against any redemption
of Term Bonds pursuant to the above Mandatory Redemption Schedules, and (iii) instruct the Bond
Registrar to apply the principal amount of such Term Bonds so delivered or previously redeemed
or purchased and cancelled for credit against the principal installments to be prepaid pursuant to
the Mandatory Redemption Schedules. Each such Term Bond so delivered or previously redeemed
or purchased and cancelled shall be credited by the Bond Registrar against the principal
installments to be prepaid pursuant to the Mandatory Redemption Schedule.

(C)  Except as provided in this Section 3.1, the Series 2026 Bonds shall not be subject
to redemption prior to their stated maturity dates.

Section 3.2  Notice of Redemption. To effect the redemption of the Series 2026 Bonds
under Section 3.1 hereof, the Bond Registrar shall promptly give notice within the time, in the
manner and with the effect provided by this Section 3.2. Notice of redemption shall be mailed by
the Bond Registrar to the Paying Agent and the Holders of Series 2026 Bonds to be redeemed at
least thirty (30) days prior to the date fixed for redemption; provided that no defect in or failureto
give mailed notice for any Series 2026 Bond shall affect the validity of the proceedings for
redemption of any Series 2026 Bond for which notice was properly mailed. Unlessall Outstanding
Series 2026 Bonds are to be redeemed, each such notice shall refer to the Series 2026 Bonds to be
redeemed by their maturities and the date on which and the place where they shall be presented
for redemption. Provided funds for their redemption have been duly deposited, the Series 2026
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Bonds thus called shall not, on or after the specified redemption date, bear any interest and, except
for the purpose of payment, shall not be entitled to the lien of the General Bond Resolution and
this First Supplemental Bond Resolution. The Bond Registrar may provide a conditional notice of
redemption upon the direction of the Agency. If a conditional notice of redemption has been
provided and the conditions are not satisfied, such notice of redemption shall be of no force and
effect, and the Bondholders shall be restored to their former positions as though no such notice of
redemption had been delivered. Notice of redemption having been given in the manner provided
in this Article Three and if either there were no conditions to such redemption or the conditions
have been satisfied, Revenue Bonds so called for prepayment and redemption shall (i) cease to
bear interest on the specified redemption date upon deposit of sufficient funds with the Paying
Agent to effect such discharge and (i) from and after the redemption date, no longer be considered
Outstanding under the General Bond Resolution or this First Supplemental Bond Resol ution.

Section 3.3  Cancellation. All Series 2026 Bonds which have been redeemed shall be
cancelled by the Bond Registrar and shall not be reissued. The Bond Registrar shall deliver to the
Agency either such cancelled Series 2026 Bonds or a certificate of the Bond Registrar certifying
asto the destruction thereof.

Section 3.4 Method of Redemption.

Q) To effect the redemption of the Series 2026 Bonds under subsection (A) of Section
3.1 hereof, the Agency, at least thirty-five (35) days before the redemption date, shall notify the
Bond Registrar of its intention to effect such redemption. The Bond Registrar may waive
compliance with this Section 3.4(1).

2 To effect the mandatory redemption, partial optional, or partial special optional
redemption of Series 2026 Bonds within amaturity, prior to giving notice of redemption, the Bond
Registrar shall assign to each Series 2026 Bond then Outstanding a distinctive number for each
$5,000 of the principal amount of such Series 2026 Bond. The Bond Registrar shall then select by
lot, using such method of selection as it shall deem proper in its discretion, from the numbers so
assigned to such Series 2026 Bonds, as many numbers as, at $5,000 for each number, shall equal
the principal amount of such Series 2026 Bonds to be redeemed. The Series 2026 Bonds to be
redeemed shall be the Series 2026 Bonds to which were assigned numbers so selected; provided,
however, that only so much of the principal amount of each such Series 2026 Bond of a
denomination of more than $5,000 shall be redeemed as shall equal $5,000 for each number
assigned to it and so selected. If a Series 2026 Bond may be redeemed only in part, it shal, subject
to Section 2.8 hereof, be surrendered to the Bond Registrar (with, if the Agency or Bond Registrar
SO requires, a written instrument of transfer in form satisfactory to the Agency and the Bond
Registrar duly executed by the Holder thereof or his, her or its attorney duly authorized in writing)
and the Agency shall execute (if necessary) and the Bond Registrar shall authenticate and deliver
to the Holder of such Series 2026 Bond, without service charge, anew Series 2026 Bond or Series
2026 Bonds of the same series, of any authorized denomination or denominations, as requested by
such Holder, having the same stated maturity and interest rate in aggregate principal amount equal
to and in exchange for the unredeemed portion of the principal of the Series 2026 Bond so
surrendered.
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Section 3.5 Defeasance. In the event the Agency elects to discharge the Series 2026
Bonds in accordance with Article Seven of the General Bond Resolution, the Agency may
designate the maturities of the Series 2026 Bonds to be defeased, and the aggregate principal
amount of the Series 2026 Bonds to be defeased within each maturity.

(The remainder of this pageisintentionally left blank.)
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ARTICLE FOUR

PARKING SPECIAL REVENUE FUND; ACCOUNTS.

Section4.1  Deposits. The proceeds of the Series 2026 Bonds, together with other
available funds of the Agency (as determined by the Pricing Officer prior to Bond Closing), shall
be deposited in the various accounts established in the General Bond Resolution and this First
Supplemental Bond Resolution. A portion of the proceeds of the Series 2026 Bonds shall be
disbursed by the Agency to pay the costs of issuing the Series 2026 Bonds.

Section4.2  Series 2026 Project Account. Thereis hereby established within the Project
Account of the Parking Specia Revenue Fund a Series 2026 Project Account. On the Bond
Closing, all or a portion of the proceeds of the Series 2026 Bonds, as designated in the Pricing
Certificate, shall be transferred to the Series 2026 Project Account to be held and disbursed by the
Trustee for purposes of paying the costs of the Series 2026 Project. Within the Series 2026 Project
Account, there shall be established a Series 2026 Construction Account and a Series 2026 Costs
of Issuance Account.

@ Series 2026 Construction Account. Withdrawals from the Series 2026
Construction Account of the Series 2026 Project Account shall be made only when
authorized by the Agency and only on duly authorized and executed Requisition therefor
delivered to the Trustee. Upon completion of the Series 2026 Project, any surplus moneys
remaining in the Series 2026 Construction Account and not required for the payment of
unpaid costs thereof shall be deposited in the Debt Service Account. Any of such money
not used for such purpose and remaining on deposit in the Series 2026 Construction
Account on the date which isthree years after the issue date of the Series 2026 Bonds shall
be transferred to and deposited in the Debt Service Account unless the Agency obtains an
opinion of Bond Counsel to the effect that the extension of such period will not adversely
affect the tax-exempt status of the Series 2026 Bonds.

(b) Costs of Issuance Account. Money in the Series 2026 Costs of Issuance
Account of the Series 2026 Project Account shall be used by the Agency solely for the
purpose of paying the costs and expenses of issuing the Series 2026 Bonds, including the
fees of attorneys, financial consultants, accountants, rating agencies, printers and others
employed to render professiona services and other costs, fees and expenses incurred in
connection with the issuance of the Series 2026 Bonds, and shall be disbursed pursuant to
aduly authorized and executed Requisition therefor delivered to the Trustee. The Costs of
Issuance Account may be funded with proceeds of the Series 2026 Bonds and/or other
availablefundsof the Agency. Any of such money not used for such purpose and remaining
on deposit on the date which is six months after the issue date of the Series 2026 Bonds
shall, to the extent funded with proceeds of the Series 2026 Bonds, be transferred to and
deposited in the 2026 Project Account; otherwise to the extent funded by the Agency, such
funds shall be transferred to the Agency.

Section4.3  Debt Service Account. All Parking Facility Net Revenues received by the
Agency and all other sums required to be paid into the Debt Service Account under this First
Supplemental Bond Resolution and the General Bond Resolution shall be credited to the Debt
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Service Account and are hereby pledged to the Debt Service Account to the extent and in the
manner provided in the General Bond Resolution. A Series 2026 Subaccount is hereby created in
the Debt Service Account. There shall be deposited in the Series 2026 Subaccount, prior to any
Interest Payment Date, Principal Payment Date, or redemption date with respect to the Series 2026
Bonds, an amount from the Pledged Revenues and other funds deposited in the Debt Service
Account in accordance with the terms of the General Bond Resolution and this First Supplemental
Bond Resolution an amount sufficient to pay the principal of, premium, if any, and interest on the
Series 2026 Bonds due on such Interest Payment Date, Principal Payment Date, or redemption
date. Additional subaccounts shall be created in the Debt Service Account for each series of
Additional Bonds issued in the future.

Section 4.4  Reserve Account.

(A) In addition to the sums pledged and appropriated to the Reserve Account of the
Parking Special Revenue Fund under the General Bond Resolution and all other Supplemental
Resolutions, the Agency shall deposit to the Series 2026 Subaccount of the Tax-Exempt
Subaccount hereby created in the Reserve Account proceeds of the Series 2026 Bonds or other
Agency funds, in an amount sufficient to fund the Reserve Requirement upon issuance of the Series
2026 Bonds. The foregoing deposit amounts are estimates and definitive deposit amounts shall be
determined by the Pricing Officer in the Pricing Certificate on or prior to the Bond Closing.
Thereafter, all Pledged Revenues and all other sums required to be paid into the Reserve Account
under this First Supplemental Bond Resolution and the General Bond Resolution shall be credited
to the Reserve Account and are hereby pledged to the Reserve Account to the extent and in the
manner provided in the General Bond Resolution.

(B)  Amounts on hand in the Tax-Exempt Subaccount of the Reserve Account shall be
transferred to the Series 2026 Subaccount of the Tax-Exempt Subaccount of the Debt Service
Account, as needed, if, on any Interest Payment Date, Principal Payment Date, or redemption date
with respect to the Series 2026 Bonds the Pledged Revenues then on hand in the Series 2026
Subaccount of the Debt Service Account are not sufficient to pay the principal of, premium, if any,
and interest then due on the Series 2026 Bonds, whether at maturity or upon redemption or by
acceleration.

Section4.5 Rebate Account.

(A)  There has heretofore been created by Section 5.2(D) of the Genera Bond
Resolution a Rebate Account of the Parking Special Revenue Fund, in which there is established
a Series 2026 Subaccountsfor the Series 2026 Bonds. The Agency shall deposit in the Series 2026
Rebate Subaccount hereby created, within thirty (30) days after the last day of each fifth Bond
Y ear, all Excess Earnings attributable to the Series 2026 Bonds; and for purposes of making such
deposits the Agency shall transfer from the Series 2026 Project Account, Series 2026 Subaccount
of the Debt Service Account and the Series 2026 Subaccount of the Tax-Exempt Subaccount of
the Reserve Account, to the Series 2026 Rebate Subaccount a sum equal to the Excess Earnings
attributable to sums held in each such account as “gross proceeds’ of the Series 2026 Bonds, as
defined in and under Section 148 of the Code, as further set forth in the Tax Certificate.

(B)  TheAgency shal, within sixty (60) days after the last day of each fifth Bond Y ear,
and thefinal Bond Y ear, prepare and file areport with respect to the Project Account, Debt Service
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Account and Reserve Account, and any subaccountstherein, setting forth the total amount invested
during the preceding Bond Y ear, the investments made with the money in said accounts and
subaccounts and investment earnings (and losses) resulting from such investments. Such records
shall be retained for the period required by Section 148 of the Code.

(C)  The Agency shall remit sums in the Series 2026 Rebate Subaccount to the United
States Treasury as payment of the Rebate Amount as required by Section 148 of the Code together
with any additional amount then held in any account in the Parking Special Revenue Fund required
to bring the total amount of such remittance to the correct Rebate Amount.

(D) TheAgency may at any time transfer to any account any amount held in the Series
2026 Rebate Subaccount which the Agency determinesisin excess of Rebate Amount required to
be paid to the United States as rebatable arbitrage with respect to the Series 2026 Bonds.

(The remainder of this pageisintentionally left blank.)

21

198301147v10



ARTICLE FIVE

COVENANTS

Section5.1 Tax Covenants. The Agency covenants for the benefit of the registered
owners of the Series 2026 Bonds that it will not take any action or omit to take any action with
respect to the Series 2026 Bonds, the proceeds thereof, any other funds of the Agency or any
facilities financed with the proceeds of the Series 2026 Bonds if such action or omission (i) would
cause the interest on the Series 2026 Bonds to lose its exclusion from gross income for federal
income tax purposes under Section 103 of the Code, or (ii) would cause interest on the Series 2026
Bonds to lose its exclusion from aternative minimum taxable income as defined in Section 55(b)
of the Code. The foregoing covenant shall remain in full force and effect notwithstanding the
payment in full or defeasance of the Series 2026 Bonds until the date on which all obligations of
the Agency in fulfilling the above covenant under the Code have been met. The Agency makes no
covenant with respect to taxation of interest on the Series 2026 Bonds as a result of the inclusion
of that interest in the “adjusted financial statement income” of “applicable corporations’ (as
defined in Sections 56A and 59(k), respectively, of the Code). Without limitation of the generality
of the foregoing:

Q) The Agency shall comply with requirements necessary under the Code and
the Tax Certificate to establish and maintain the exclusion from grossincome under Section
103(a) of the Code of the interest on the Series 2026 Bonds including, without limitation,
requirements relating to temporary periods for investments, limitations on amounts
invested at ayield greater than the yield on the Series 2026 Bonds, and the rebate of excess
investment earnings to the United States.

2 No portion of the proceeds of the Series 2026 Bonds shall be used directly
or indirectly to acquire higher yielding investments or to replace funds which were used
directly or indirectly to acquire higher yielding investments, except (1) for a reasonable
temporary period until such proceeds are needed for the purpose for which the Series 2026
Bonds were issued, (2) as part of areasonably required reserve or replacement fund not in
excess of ten percent (10%) of the proceeds of the Series 2026 Bonds (or in ahigher amount
which the Agency establishes is necessary to the satisfaction of the Secretary of the
Treasury of the United States), and (3) in addition to the above, in an amount not greater
than the lesser of five percent (5%) of the proceeds of the Series 2026 Bonds or $100,000.
To this end, any proceeds of the Series 2026 Bonds and any sums from time to time held
in the Project Account, Reserve Account or Debt Service Account (or any other Agency
account which will be used to pay principal or interest to become due on the Series 2026
Bonds payable therefrom and is treated as an invested sinking fund for the Series 2026
Bonds under Section 148 of the Code) in excess of amounts which under then-applicable
federal arbitrage regulations may be invested without regard to yield shall not be invested
at ayield in excess of the applicableyield restrictionsimposed by said arbitrage regulations
on such investments after taking into account any applicable “temporary periods’, minor
portion or reserve made available under the federa arbitrage regulations. Money in the
Debt Service Account and Reserve Account of the Parking Special Revenue Fund shall not
be invested in obligations or deposits issued by, guaranteed by or insured by the United
States or any agency or instrumentality thereof if and to the extent that such investment
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would cause the Series 2026 Bonds to be “federally guaranteed” within the meaning of
Section 149(b) of the Code.

3 The Agency hereby covenants not to use the proceeds of the Series 2026
Bonds or to use the facilities financed by the Series 2026 Bonds or to cause or permit any
of them to be used, or to enter into any deferred payment arrangements for any of their
cost, or enter into any other arrangement, in such a manner as to cause the Series 2026
Bonds to be “private activity bonds” within the meaning of Section 141 of the Code. No
portion of the facilities financed by the Series 2026 Bondsisor will be managed by anyone
other than the Agency or a governmental entity or pursuant to a “qualified management
agreement” within the meaning of all pertinent provisions of law, including all relevant
provisions of the Code and regulations, rulings and revenue procedures thereunder,
including Revenue Procedure 2017-13.

(The remainder of this pageisintentionally left blank.)
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ARTICLE SIX

SUPPLEMENTAL AND AMENDATORY RESOLUTIONS

Section 6.1  Supplemental and Amendatory Resolutions Not Requiring Consent of
Bondholders. The Agency may, from timeto time and at any time, without the consent of or notice
to any of the Holders of any Revenue Bonds, and when so required by this First Supplemental
Bond Resolution shall adopt aresolution or resol utions supplemental to or amendatory of this First
Supplemental Bond Resolution as shall not be inconsistent with the terms and provisions of the
General Bond Resolution so asto thereby (1) permit the issuance of Additional Bonds as provided
in Sections 2.9 and 2.10 of the General Bond Resolution, (2) cure any ambiguity or formal defect
or omission in this First Supplemental Bond Resolution or in any supplementa resolution, (3)
grant for the benefit of the Holders of any Revenue Bonds or any Holders of the Series 2026 Bonds
herein authorized any additional rights, remedies, powers, authority or security that may lawfully
be granted to or conferred upon such Holders, (4) modify, eliminate and/or add to the provisions
of this First Supplemental Bond Resolution to such extent as shall be necessary to prevent any
interest on the Series 2026 Bonds from becoming taxable under the federal income tax laws or to
allow for the Series 2026 Bonds to be qualified under a different exemption under the Code than
the one they were qualified under as of Bond Closing, (5) make any other change deemed by the
Agency necessary to reconcile this First Supplemental Bond Resolution with the General Bond
Resolution or any amendment thereto, or (6) make any other change to this First Supplemental
Bond Resolution which in the reasonable judgment of the Agency is not to the materia prejudice
of any Holders of Revenue Bonds.

Section 6.2  Supplemental and Amendatory Resolutions Requiring Consent of
Bondholders. Exclusive of supplemental and amendatory resolutions covered by Section 6.1
hereof and subject to the terms and provisions contained in this Section 6.2, and not otherwise, the
Agency upon receipt of an instrument evidencing the consent to the below-mentioned
supplemental or amendatory resolution by the Holders of not less than a magjority in the aggregate
principal amount of the Outstanding Series 2026 Bonds, secured in accordance with the provisions
of Sections 7.1 and 7.2 hereof, shall adopt such other resolution or resolutions supplemental or
amendatory thereto as shall be deemed necessary and desirable for the purpose of modifying,
altering, amending, adding to or rescinding, in any particular, any of the terms or provisions
contained in this First Supplemental Bond Resolution or in any supplemental or amendatory
resolution; provided, however, that nothing herein contained shall permit or be construed as
permitting (1) any amendment which is inconsistent with the terms and conditions of the General
Bond Resolution, or (2) an extension of the maturity of the principal of or theinterest on any Series
2026 Bond not held by a consenting Holder, or (3) areduction in the principal amount or the rate
of interest due on any Series 2026 Bond not held by a consenting Holder, or (4) a privilege or
priority of any Series 2026 Bond or Series 2026 Bonds over any other Series 2026 Bond or Series
2026 Bonds, except as otherwise provided herein, or (5) a reduction in the aggregate principal
amount of the Series 2026 Bonds required for consent to such supplemental or amendatory
resolution, except as otherwise provided herein or in any amendment thereto made without
Bondholder consent under Section 6.1 hereof, without the consent of the Holders of at least two-
thirds percent (66.67%) of the principal amount of the Outstanding Series 2026 Bonds (or, in the
case of an amendment described in clause (1), two-thirds (66.67%) of all Outstanding Revenue
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Bonds payable from the Parking Special Revenue Fund) secured in accordance with Section 7.1
hereof.
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ARTICLE SEVEN

MISCELLANEOUS

Section7.1  Consent of Bondholders. Any consent, request, direction, approval,
objection or other instrument required by this First Supplemental Bond Resolution to be signed
and executed by any Holders of Revenue Bonds may be in any number of concurrent writings of
similar tenor and must be signed and in writing. Proof of the execution of any such consent,
request, direction, approval, objection or other instrument or of the writing appointing any agent
and of the ownership of Revenue Bonds, if made in the following manner, shall be sufficient for
any of the purposes of this First Supplemental Bond Resolution, and shall be conclusive in favor
of the Agency with regard to any action taken by it under such request or other instrument, namely:

Q) The fact and date of the execution by any person of any such writing may
be proved by the certificate of any officer in any jurisdiction who by law has power to take
acknowledgments within said jurisdiction that the person signing such writing
acknowledged before him the execution thereof, or by an affidavit of any witness to such
execution.

2 The fact of the holding by any person of any coupon Revenue Bonds and
the amounts and numbers of such Revenue Bonds, and the date of the holding of the same,
may be proved by a certificate executed by any trust company, bank or banker, wherever
situated, stating that at the date thereof the party named therein did exhibit to an officer of
such trust company or bank or to such banker, as the property of such party, the Revenue
Bonds therein mentioned if such certificate shall be deemed by the Agency to be
satisfactory. The Agency may, initsdiscretion, require evidence that such Revenue Bonds
have been deposited with a bank, banker or trust company, before taking any action based
on such ownership. The fact of the ownership by any person of fully registered Revenue
Bonds and the amounts and numbers of such Revenue Bonds, and the date of the holding
of the same, may be proved only by reference to the bond register maintained for such
Revenue Bonds.

Section 7.2  Notice of Amendments. If at any time the Agency desires to adopt any
supplemental or amendatory resolution without consent of al of the Holders of Outstanding
Revenue Bonds, unless consent of and noticeto any of the Bondholdersisnot required, the Agency
shall file a copy of the proposed supplement or amendment in its office, and shall cause the Bond
Registrar to provide notice to all registered owners of such Revenue Bonds then Outstanding,
which may be provided by (&) mailing notice to all such registered owners who shall have filed
their names and addresses with the Bond Registrar, (b) causing such notice to be published one
timein aperiodical or newspaper of general circulation published in an Idaho city of the first class
or its metropolitan area, or (c) posting such notice on the Electronic Municipal Market Access
website maintained by the Municipal Securities Rulemaking Board. Such notice shall briefly set
forth the nature of the proposed resolution or amendment and shall state that copies thereof are on
file a the principal office of the Agency for inspection by all Holders. The Agency shall not,
however, be subject to any liability to any Holder by reason of its failure to publish such notice,
and any such failure shall not affect the validity of such resolution or amendment when consented
to and approved as herein provided. If the Holders of not less than the requisite percentage in
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aggregate principal amount of Outstanding Revenue Bonds at the time have consented to and
approved the adoption thereof as provided in this First Supplemental Bond Resolution, no Holders
of any Revenue Bond shall have any right to object to any of the terms and provisions contained
therein, or the operation thereof or in any manner question the propriety of the adoption thereof,
or to enjoin or restrain the Agency from adopting or executing the same or from taking any action
pursuant to the provisions thereof.

Section 7.3  Records and Certificates. The officers of the Agency are hereby authorized
and directed to prepare and furnish to the Series 2026 Purchaser of the Series 2026 Bonds, and to
the attorneys approving the legality of the issuance of the Series 2026 Bonds, certified copies of
al proceedings and records of the Agency relating to the Series 2026 Bonds and to the financial
condition and affairs of the Agency, and such other affidavits, certificates and information as are
required to show the facts relating to the legality and marketability of the Series 2026 Bonds as
the same appear from the books and records under their custody and control or as otherwise known
to them, and al such certified copies, certificates and affidavits, including any heretofore
furnished, shall be deemed representations of the Agency asto the facts recited therein.

Section 7.4  Limitation of Liability. To the extent permitted by law, no provision,
covenant or agreement contained in this First Supplemental Bond Resolution shall give riseto or
impose upon the Agency or the City or any of its officers, employees or agents any pecuniary
liability.

Section 7.5  Approva of Praliminary Official Statement; Authorization to Execute Bond
Purchase Agreement, Continuing Disclosure Undertaking, any Credit Facility and Credit
Agreement, Final Official Statement and Incidental Documents.

Q) The Preliminary Official Statement, substantially in the form attached as Exhibit C
to thisFirst Supplemental Bond Resolution, and subject to such further revisions deemed necessary
by the Pricing Officer and its professional advisors, is in al respects approved, authorized and
confirmed. The use and distribution of theform of the Preliminary Official Statement in connection
with the sale and i ssuance of the Series 2026 Bonds are approved. The Pricing Officer shall provide
final approval as to the form, terms and provisions of the Preliminary Official Statement prior to
publication. The Agency hereby authorizes the distribution and use of the Preliminary Official
Statement in connection with the offering and public sale of the Series 2026 Bonds. The Agency
hereby authorizes the compl etion, execution (or certification) and use of afinal Official Statement
(substantialy in the form of the Preliminary Official Statement, but with such completions and
changes as may be approved by the Pricing Officer) by the Series 2026 Purchaser in connection
with the offering and public sale of the Series 2026 Bonds.

2 The Continuing Disclosure Undertaking is hereby authorized to be executed and
delivered on behaf of the Agency in connection with the public sale of the Series 2026 Bonds.
The Continuing Disclosure Undertaking shall be in substantially the form and with substantially
the content as the form presented at this meeting as Exhibit D to this First Supplemental Bond
Resolution, with such alterations, changes, or additions as may be necessary or as may be
authorized by the Pricing Officer. In order to assist the Series 2026 Purchaser in complying with
United States Securities and Exchange Commission Rule 15¢2-12(b)(5), at the time of delivery of
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the Series 2026 Bonds, the Agency will undertake, pursuant to the Continuing Disclosure
Undertaking, to provide annual financial information and notices of certain enumerated events.

3 The Bond Purchase Agreement, is hereby approved in substantially the form
attached as Exhibit E to this First Supplemental Bond Resolution, with such changes or additions
thereto as are approved by the Pricing Officer in consultation with Bond Counsel.

4 Subject to the determination of the Pricing Officer, as set forth in the Pricing
Certificate, the Agency may enter into Credit Agreements and Credit Facilitiesin connection with
the Series 2026 Bonds, upon such terms are determined by the Pricing Officer in consultation with
the Agency’ s municipal advisor and Bond Counsel.

(5) The Chair, Vice Chair and Executive Director (or any of such officers acting alone)
is authorized to execute the Official Statement, the Bond Purchase Agreement, the Continuing
Disclosure Agreement, any Credit Agreement or Credit Facility related to the Series 2026 Bonds,
and all other agreements required therein or pursuant to this First Supplemental Bond Resolution,
in the name of and on behalf of the Agency and such other documents, as the Executive Director
in consultation with Bond Counsel considers appropriate for Bond Closing. In the event of the
disability or the resignation or other absence of any such officer, such other officers who may act
in their behalf shall without further act or authorization of the Agency do all things and execute all
instruments and documents required to be done or to be executed by such absent or disabled
officials.

(6) The Agency may execute documents, certificates, and instruments relating to the
issuance of the Series 2026 Bonds by electronic signature. For purposes hereof: (i) “electronic
signature” meansamanually signed original signaturethat isthen transmitted by electronic means;
and (ii) “transmitted by electronic means’” means sent in the form of a facsimile or sent via the
internet as a portable document format (“pdf”) or other replicating image attached to an electronic
mail or internet message; or (iii) a digital signature of an authorized representative of any party
provided by AdobeSign or DocuSign (or such other digital signature provider as specified by such

party).

Section 7.6  Severability. If any section, paragraph or provision of this First
Supplemental Bond Resolution as from time to time supplemented shall be held to be invalid or
unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or
provision shall not affect any of the remaining provisions of this First Supplementa Bond
Resolution.

Section 7.7  Acceptance of Offer; Purchase Agreement, Pricing Officer. The Pricing
Officer is hereby delegated the authority to execute a Pricing Certificate and to enter into an
agreement with the Series 2026 Purchaser as to the actua principal amount of the Series 2026
Bonds to be issued, the interest rates to be borne by the Series 2026 Bonds, any Credit Facility
with respect to the Series 2026 Bonds, the optional redemption terms of the Series 2026 Bonds,
the mandatory sinking fund redemption terms of the Series 2026 Bonds, the maturity schedule of
the Series 2026 Bonds, and the disposition of the proceeds derived from the sale of the Series 2026
Bonds; provided that the terms of the Series 2026 Bonds as reflected in such Pricing Certificate
shall comply with the provisions and limitations of Section 2.3 of this First Supplemental Bond
Resolution. The Pricing Officer shall accept the offer of the Series 2026 Purchaser to purchase the

28

198301147v10



Series 2026 Bondsin accordance with the Bond Purchase Agreement (and subject to the conditions
of the General Bond Resolution and this First Supplemental Bond Resolution) and to pay therefor
the purchase price (including original issue premium and original issue discount) as set forth in
the Bond Purchase Agreement, plusinterest accrued to settlement. Upon determination of thefinal
pricing of the Series 2026 Bonds pursuant to Section 2.2 hereof, the Executive Director is
authorized and directed to execute and deliver the Bond Purchase Agreement in substantially the
form on file with the Agency on the date hereof, with such changes, modifications, additions and
deletions as shall be necessary and appropriate and approved by the Executive Director, in
consultation with Bond Counsel and the Agency’s municipal advisor, and any Credit Facility or
Credit Agreement and any instruments required in connection therewith, in consultation with Bond
Counsel and the Agency’ s municipal advisor, provided that in the event of the absence or disability
of the Executive Director, such other officer who may act on behaf of or in the absence or
unavailability of the Executive Director shall execute the Bond Purchase Agreement, any Credit
Facility or Credit Agreement and any related instruments.

Section 7.8  Validity of Series 2026 Bonds. Pursuant to Section 50-2027, Idaho Code,
as amended, no direct or collateral action attacking or otherwise questioning the validity of the
Series 2026 Bonds may be brought prior to the effective date of this First Supplemental Bond
Resolution or after the expiration of thirty (30) days from and after the effective date of this First
Supplemental Bond Resolution.

Section 7.9  Adoption and Notice. This First Supplemental Bond Resolution shall bein
full force and effect from and after its passage. The officers of the Agency are further authorized
and directed to publish notice of the adoption of this First Supplemental Bond Resolution,
substantially in the form set forth in Exhibit F attached hereto, and al other legal notices deemed
necessary or desirable by the Agency.

(The remainder of this pageisintentionally left blank.)
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PASSED by the Urban Renewal Agency of Boise City, Idaho, on May 11, 2026. Signed
by the Chair of the Board of Commissioners and attested by the Secretary to the Board of
Commissioners, May 11, 2026.

URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO

By:
Chair, Board of Commissioners

ATTEST:

Secretary
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EXHIBIT A

UNITED STATES OF AMERICA
STATE OF IDAHO
COUNTY OF ADA

No.R-__ $

URBAN RENEWAL AGENCY OF THE CITY OF BOISE CITY, IDAHO
PARKING SYSTEM REVENUE BOND

SERIES 2026
I nterest Maturity Date of
Rate Date Original Issue CUSIP
% December 1,20 July 2026
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

1. KNOW ALL PERSONS BY THESE PRESENTS that the Urban Renewal Agency
of Boise City, Idaho (the “Agency”), for value received, promises to pay to the registered owner
specified above, or registered assigns, but solely from the sources described below, and upon
presentation and surrender hereof at the office of Zions Bancorporation, National Association (the
“Bond Registrar”) acting as paying agent, or any duly appointed successor, the principal amount
specified above on the maturity date set forth above or, if this Series 2026 Bond is prepayable as
stated below, on a prior date on which it shall have been duly called for redemption, and to pay
interest on said principa sum to the Record Date Holder hereof, as defined below, at the rate set
forth above until the principal sum is paid or discharged, at the rate per annum set forth above
(calculated on the basis of a 360-day year of 30-day months), interest being payable semiannually
on June 1 and December 1 of each year, commencing on December 1, 2026 (each, an “Interest
Payment Date’). This Series 2026 Bond shall bear interest from the date of original issue hereof
or from the most recent I nterest Payment Date to which interest has been paid or provided for. The
“Record Date Holder” isthe person in whose name this Series 2026 Bond is registered in the Bond
Register maintained by the Bond Registrar (the “ Registered Holder” or “Holder” hereof) either (i)
at the close of business on the fifteenth (15th) day of the month (whether or not a Business Day)
next preceding each Interest Payment Date (the “Record Date”), irrespective of any transfer or
exchange of such Series 2026 Bond subsequent to such Record Date and prior to such Interest
Payment Date, or (ii) if the Agency shall be in default in payment of interest due on such Interest
Payment Date, at the close of business on a date (the “ Specia Record Date”’) for the payment of
such defaulted interest established by notice mailed by the Bond Registrar on behalf of the Agency;
notice of the Special Record Date shall be mailed not less than fifteen (15) days before the Special
Record Date, to the Registered Holder at the close of business on the fifth Business Day before the
date of mailing. Interest shall be payable by check or draft mailed to the Registered Holder at his,
her or its address as it appears on the Bond Register on the Record Date or the Special Record
Date, as the case may be, except as otherwise provided in the First Supplemental Bond Resolution
No. 1968, adopted by the Agency on May 11, 2026 (the “Bond Resolution™). The principal of and
interest and premium, if any, on this Series 2026 Bond are payable in lawful money of the United
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States of America. Upon notice to the Bond Registrar, accompanied with proper wireinstructions,
any Holder of Series 2026 Bonds in an aggregate amount equal to or greater than $1,000,000 (or
alesser amount if such Holder holds all the Series 2026 Bonds at the time Outstanding) may elect
to be paid the interest payable on any Interest Payment Date by wire transfer in immediately
available funds to any bank in the United States specified by such Holder. Upon a partial
redemption of this Series 2026 Bond which results in the stated amount hereof being reduced, this
Series 2026 Bond may be returned to the Bond Registrar in exchange for a new Series 2026 Bond
in the proper principal amount.

2. Definitions. Capitalized terms used herein but not defined herein shall have the
meanings assigned to such termsin the General Bond Resolution No. 1967 adopted by the Agency
on May 11, 2026 (the “ General Bond Resolution”) or the Bond Resolution.

3. Issue; Purpose. This Series 2026 Bond has been issued by the Agency to finance an
Urban Renewal Project as defined in Chapter 20, Title 50, Idaho Code, as amended, and is one of
an issue in the aggregate principa amount of $[30,000,000] (the “ Series 2026 Bonds’), all of like
date and tenor, except as to number, denomination and redemption provisions, issued in
accordance with the General Bond Resolution and the Bond Resolution, setting forth the terms
upon which such Series 2026 Bonds are issued and describing the security therefor. The Series
2026 Bonds are issued by the Agency for the purpose of providing funds to finance the Series 2026
Project and are special obligations of the Agency.

4, Security. The Series 2026 Bonds are payable from and secured by a Debt Service
Account and Reserve Account of the Parking Special Revenue Fund and are further secured by
funds held in the Project Account, the Debt Service Account and the Reserve Account of the
Parking Special Revenue Fund. Reference is made to the General Bond Resolution and to the Bond
Resolution authorizing the issuance of the Series 2026 Bonds for a complete statement of (a) the
terms and conditions upon which the Series 2026 Bonds have been issued, (b) the provisions made
for their security and for the issuance of Additional Bonds payable on a parity therewith, and (c)
the rights, duties and obligations of the Agency and the Holders of the Series 2026 Bonds from
timeto time.

5. Redemption. The Series 2026 Bonds are subject to redemption and prepayment as
follows:

(A)  Optional Redemption. The Series 2026 Bonds maturing on or after December 1,
2037, are subject to redemption and prepayment on December 1, 2036, and any date thereafter, at
the option of the Agency, in whole or in part, and if in part, in aggregate principal amounts and
maturities selected by the Agency, and with respect to any Series 2026 Bonds maturing on the
same date, by lot, in principal increments of $5,000, at a redemption price equal to their principal
amount, plus accrued interest to the date of redemption.

[(B) Mandatory Redemption - The Series 2026 Bonds maturing on December 1,
20[ ], are subject to mandatory redemption and prepayment by lot on December 1 in the years
and principal amounts set forth below at the principal amount thereof plus accrued interest to the
redemption date (after taking into account any credit for Series 2026 Bonds optionally prepaid or
purchased pursuant to Section 3.1(B) of the Bond Resolution).
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Mandatory Redemption Principal Amount to
Date be
(December 1) Redeemed

6. Selection of Series 2026 Bonds for Redemption. In the event of either optional or
mandatory redemption by lot, the Bond Registrar shall assign to each Series 2026 Bond then
Outstanding (as defined in the General Bond Resolution) a distinctive number for each $5,000 of
the principal amount of such Series 2026 Bond. The Bond Registrar shall then select by lot, using
such method of selection asit shall deem proper in its discretion, from the numbers so assigned to
such Series 2026 Bonds, as many numbers as, at $5,000 for each number, shall equal the principal
amount of such Series 2026 Bonds to be redeemed. The Series 2026 Bonds to be redeemed shall
be the Series 2026 Bonds to which were assigned numbers so selected; provided however, that
only so much of the principal amount of such Series 2026 Bond of a denomination of more than
$5,000 shall be redeemed as shall equal $5,000 for each number assigned to it and so selected. If
a Series 2026 Bond may be redeemed only in part, it shall be surrendered to the Bond Registrar
(with, if the Agency or Bond Registrar so requires, a written instrument of transfer in form
satisfactory to the Agency or Bond Registrar duly executed by the Holder thereof or the attorney
of the Holder duly authorized in writing) and the Agency shall execute, and the Bond Registrar
shall authenticate and deliver to the Holder of such Series 2026 Bond, without service charge, a
new Series 2026 Bond or Series 2026 Bonds of the same series, of any authorized denomination
or denominations, as requested by such Holder, having the same stated maturity and interest rate
of any authorized denomination in aggregate principal amount equal to and in exchange for the
unredeemed portion of the principal of the Series 2026 Bond so surrendered.

7. Business Day Payments. If the date for payment of the principa of or interest on
this Series 2026 Bond shall be a day which is not a Business Day, then the date for such payment
shall be the next succeeding day which is a Business Day, and payment on such date shall have
the same force and effect as if made on the nominal date of payment.

8. Notice of Redemption. Notice of redemption shall be mailed at |east thirty (30) days
before the redemption date to each Registered Holder of a Series 2026 Bond to be redeemed,
provided that no defect in or failure to give such mailed notice for any Series 2026 Bond shall
affect the validity of the proceedings for redemption of any Series 2026 Bond for which proper
mailed notice was given. All Series 2026 Bonds so called for redemption, provided funds for their
redemption have been duly deposited, will cease to bear interest on the specified redemption date
and (except for the purpose of payment) shall no longer be protected by the General Bond
Resolution or Bond Resolution and shall not be deemed Outstanding under the General Bond
Resolution or Bond Resolution, and shall thereafter be payable solely from the funds provided for
payment. The Bond Registrar may provide a conditional notice of redemption upon the direction
of the Agency. If aconditional notice of redemption has been provided and the conditions are not
satisfied, such notice of redemption shall be of no force and effect, and the Bondholders shall be
restored to their former positions as though no such notice of redemption had been delivered.
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0. Agency. This Series 2026 Bond and the series of which it forms a part are issued
pursuant to and in full compliance with the Constitution and laws of the State of Idaho, particularly
Chapter 20, Title 50, Idaho Code, as amended, and pursuant to the General Bond Resolution and
the First Supplemental Bond Resolution adopted and approved by the Agency, which authorize
the issuance, execution and delivery of the Series 2026 Bonds as special, limited obligations of the
Agency payable from the Pledged Revenues.

10. Not General Obligation or Debt of Agency or the City. The Series 2026 Bonds and
the interest due thereon are special limited obligations of the Agency and shall never constitute a
general indebtedness of the Agency or the City within the meaning of any state constitutional or
statutory provision and, do not and shall not give rise to a pecuniary liability or moral obligation
of the Agency, the City, the State of 1daho, or any of its political subdivisions, and do not constitute
a charge against the Agency or the City’s general credit or the taxing powers of any political
subdivision (the Agency has no taxing powers), and shall not constitute a liability of any officer,
employee or agent of the Agency or the City.

11. Book-Entry-Only System. So long as this Series 2026 Bond is in book-entry-only
form registered in the name of the nominee of The Depository Trust Company (“DTC”), payments
of principa of, and premium, if any, and interest on this Series 2026 Bond shall be made as
provided in the Representation Letter (as defined in the Bond Resolution) and surrender of this
Series 2026 Bond shall not be required for payment of the redemption price upon a partia
redemption of this Series 2026 Bond or for optional or mandatory partial prepayments of this
Series 2026 Bond. Until termination of the book-entry-only system pursuant to the Bond
Resolution, the Series 2026 Bonds are each in the denomination of the entire principal amount
maturing on a given date (as such amount may be reduced by partial redemptions), are not
exchangeable for Series 2026 Bonds of smaller denominations, except the entire principal amount
of abond may be registered only inthe name of DTC or its nominee, and (notwithstanding express
provisions of this Series 2026 Bond providing other or contrary results) the Representation L etter
(which includes the applicable practices and procedures of DTC) shall apply to this Series 2026
Bond. This Series 2026 Bond in its entire amount may be transferred to, and registered in the name
of, a person or persons other than DTC or its nominee. The Agency and the Bond Registrar may
deem and treat the Registered Holder hereof as the absolute owner hereof (whether or not this
Series 2026 Bond shall be overdue) for the purpose of receiving payment of or on account of
principa hereof and interest (except as otherwise hereinabove provided with respect to the Record
Date and Specia Record Date) due hereon and for all other purposes, and the Agency, the Bond
Registrar, and any additional paying agents shall not be affected by any notice to the contrary.

12.  Transfer. Subject to the limitations provided in the Bond Resolution, this Series
2026 Bond isonly transferable by the Registered Holder hereof upon surrender of this Series 2026
Bond for transfer at the office of the Bond Registrar, duly endorsed or accompanied by a written
instrument or instruments of transfer in the form printed on this Series 2026 Bond or in another
form satisfactory to the Bond Registrar, and executed and with guaranty of signature by the
Registered Holder hereof or his or her attorney duly authorized in writing, containing written
instructions as to the details of the transfer of the Series 2026 Bond. Thereupon the Agency shall
execute (if necessary) and the Bond Registrar shall authenticate and deliver, in exchange for this
Series 2026 Bond, one or more new Series 2026 Bonds in the name of the transferee (but not
registered in blank or to “bearer” or a similar designation), of an authorized denomination, in
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aggregate principa amount equal to the principal amount of this Series 2026 Bond, of the same
maturity, and bearing interest at the same rate.

13.  Service Charges, Taxes. No service charge shall be made for any registration,
discharge from registration, transfer or exchange hereinbefore referred to but the Agency may
require payment of a sum sufficient to cover any tax or other governmental charge payable in
connection therewith and the cost of printing the new Series 2026 Bonds.

14. Recital. IT IS HEREBY CERTIFIED, RECITED AND DECLARED that the
Agency has duly created the Debt Service Account and Reserve Account of the Parking Special
Revenue Fund and has pledged and appropriated thereto certain Pledged Revenuesreceived by the
Agency; that it will promptly give al notices and do all other acts and things required for the
performance of its obligations and for the collection of all Pledged Revenues when due to the
extent and in the manner provided in the General Bond Resolution and the Bond Resolution; that
this Series 2026 Bond is secured by a pledge of and lien upon said Pledged Revenues; that the
Series 2026 Bonds of thisissue together with other Revenue Bonds heretofore and hereafter issued
on a parity therewith and made payable from the Debt Service Account and Reserve Account of
the Parking Specia Revenue Fund are entitled to the same parity of lien on said Pledged Revenues,
al as more fully provided in said resolutions; that no Additional Bonds or other obligations will
be issued and made payable from such Pledged Revenues on a parity therewith except as
specifically provided in the said resolutions; that all acts, conditions and things required by the
Constitution and laws of the State of 1daho to be done, to exist, to happen and to be performed in
order to makethis Series 2026 Bond avalid and binding special obligation of the Agency according
to its terms have been done, do exist, have happened and have been performed in regular and due
form, time and manner as so required; and that the issuance of this Series 2026 Bond does not
cause the special or general indebtedness of the Agency or the City to exceed any constitutional or
statutory limitation. The Series 2026 Bonds are issued by the Agency pursuant to and in full
compliance with the Consgtitution and laws of the State of Idaho, particularly the Idaho Urban
Renewal Law of 1965, being Idaho Code, Title 50, Chapter 20 (the “Urban Renewal Law”), and
also pursuant to the Bond Resolution, for the purpose of providing part of the moneys to finance
the Series 2026 Project. The Series 2026 Bonds are issued in connection with an Urban Renewal
Project, as defined in the Urban Renewal Law. Accordingly, in any suit, action, or proceedings
involving the validity or enforceability of the Series 2026 Bonds, the Series 2026 Bonds shall be
conclusively deemed to have been issued for such purpose and such Urban Renewal Project shall
be conclusively deemed to have been planned, located and carried out in accordance with the
provisions of the Urban Renewal Law.

15. Not Designated as a Qualified Tax-Exempt Obligation. This Series 2026 Bond has
not been designated by the Agency as a“qualified tax-exempt obligation” for purposes of Section
265(b)(3) of the Internal Revenue Code of 1986, as amended.

16.  Authentication. This Series 2026 Bond shall not be valid or become obligatory for
any purpose or be entitled to any security or benefit under the General Bond Resolution and Bond
Resolution until the Certificate of Authentication hereon shall have been executed by the Bond
Registrar.
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IN WITNESS WHEREOF, the Urban Renewal Agency of Boise City, ldaho, by its
governing body, has caused this Series 2026 Bond to be executed in its name by the manual or
facsimile signatures of its Chair or Vice Chair and its Executive Director, and by the manual
signature of the Bond Registrar acting as authenticating agent.

URBAN RENEWAL AGENCY OF THE CITY OF
BOISE CITY, IDAHO

By

Chair

By

Executive Director

BOND REGISTRAR’SCERTIFICATE OF AUTHENTICATION

This Series 2026 Bond is one of the Series 2026 Bonds described in the within mentioned
Bond Resolution.

ZIONS BANCORPORATION, NATIONAL
ASSOCIATION, as Bond Registrar

By
Name:
Title:

Date of Registration:

, 2026
Registrable by: Zions Bancorporation, National Association
Payable at: Zions Bancorporation, National Association
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ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto
the within Series 2026 Bond and does hereby
irrevocably constitute and appoint attorney to transfer the Series
2026 Bond on the books kept for the registration thereof, with full power of substitution in the
premises.

Dated:

Notice: The assignor’ s signature to this assignment must correspond with the name
as it appears upon the face of the within Series 2026 Bond in every
particular, without alteration or any change whatever.

Signature Guaranteed:

Signature(s) must be guaranteed by anational bank or trust company or by a brokerage firm having
amembership in one of the major stock exchanges.

The Trustee will not effect transfer of this Series 2026 Bond unless the information
concerning the transferee requested below is provided.

Name and Address:

(Include information for al joint owners if the Series 2026 Bond is held by joint account)

Please insert social security or other identifying number of assignee
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EXHIBIT B
FORM OF REQUISITION

CONSTRUCTION FUND REQUISITION NO. __

20

Zions Bancorporation, National Association
as Trustee

Corporate Trust

800 Main Street, Suite 700

Boise ID 83702

Re:  Urban Renewal Agency of Boise City, Idaho (the “Agency”) Parking System Revenue
Bonds, Series 2026 (1010 W. Jefferson Street Parking Garage) (the “Bonds”)

In accordance with Section 4.2 of the First Supplemental Bond Resol ution approved by the
Board of Commissioners of the Agency on May 11, 2026 (the “ Supplemental Resolution™), which
Supplemental Resolution supplements the General Bond Resolution approved by the Board on
May 11, 2026 (the “ General Bond Resolution”; the General Bond Resolution as supplemented by
the Supplemental Resolution isreferred to herein asthe “ Resolution”), pursuant to which you have
been designated as Trustee, you are hereby requested to make the following payments from the
Series 2026 Construction Account created by the Resolution:

Name and Address Purpose for Which Date Payment Made ~ Amount To
of Payee Obligation was Incurred By Agency? Be Paid

Payment shall be made by check or wire to the payee in the following manner:

| hereby certify that (1) the obligationsfor which payment isto be made have beenincurred,
such payments are reasonabl e, necessary and authorized in connection with the Series 2026 Project
(as defined in the Resolution) and are a proper charge against the Series 2026 Construction
Account, (2) none of the items for which payment is proposed to be made has formed the basis for
any payment heretofore made from the Series 2026 Construction Account and (3) the estimated
total cost of construction of the Series 2026 Project is $ , the amount heretofore

1 Applicable only for reimbursementsto Agency.
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certified for payment is $ , the amount requested for payment pursuant to this
requisitionis$ , and thetotal cost of construction of the Series 2026 Project remaining
tobepaidis$ . Upon payment of the amount requested to be paid in this requisition,
the amount remaining in the Series 2026 Construction Account, together with anticipated
investment income to be transferred to the Series 2026 Construction Account pursuant to the
Resolution, is sufficient to pay the remaining cost of construction of the Series 2026 Project.

Every subcontractor who performed work or provided materials covered by thisrequisition
has filed with the Agency receipts or waivers of liens for all amounts certified herein for payment
for work, materials and equipment furnished.

The Agency will provide a copy of each payee's Form W-9 or Form W-8, as applicable
(unless previously provided). The Agency further acknowledges that the Trustee cannot process
such disbursement request until the Trustee is in receipt of a valid Form W-9 or Form W-8, as
applicable, in accordance with Internal Revenue Service regulations and the Foreign Account Tax
Compliance Act.

With respect to this requested disbursement, the Agency (i) certifies that that it has
reviewed any wire instructions set forth in this written disbursement direction to confirm that such
wire instructions are accurate, (ii) agrees to indemnify and hold harmless the Trustee from and
against any and all claims, demands, losses, liabilities, or expenses sustained, including but not
limited to attorney fees and expenses resulting directly or indirectly as a result of making the
disbursement requested, and (iii) agrees it will not seek recourse from the Trustee as a result of
losses incurred by it for making the disbursement in accordance with the disbursement direction.

URBAN RENEWAL AGENCY OF BOISE
CITY, IDAHO

By

Authorized Representative
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EXHIBIT C

FORM OF PRELIMINARY OFFICIAL STATEMENT
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Statement is delivered in final form. Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities in any jurisdiction in which such

This Preliminary Official Statement and the information contained in this Preliminary Official Statement are subject to completion or amendment. These securities may not be sold nor may offers to buy be accepted prior to the time the Official
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

TAFT STETTINIUS & HOLLI STER LLP
DRAFT — MAY 07, 2026

PRELIMINARY OFFICIAL STATEMENT, DATED JUNE [__], 2026

BOOK-ENTRY ONLY Rating[s]: [TBD]
NOT BANK QUALIFIED See“RATING” herein

In the opinion of Taft Settinius & Hollister LLP, Bond Counsel to the Agency, assuming continuous compliance with certain covenants described
herein, interest on the Series 2026 Bonds (defined herein) is excluded from gross income pursuant to Section 103 of the Internal Revenue Code of 1986, as
amended to the date of delivery of the Series 2026 Bonds (the “ Tax Code” ), and interest on the Series 2026 Bonds is excluded from alternative minimum
taxable income as defined in Section 55(b) of the Tax Code; however, to the extent such interest isincluded in calculating the “ adjusted financial statement
income” of “ applicable corporations’ (as defined in Sections 56A and 59(k), respectively, of the Tax Code), such interest is subject to the alternative
minimum tax applicable to those corporations under Section 55(b) of the Tax Code. See “ TAX MATTERS' herein. Bond Counsel is also of the opinion that
interest on the Series 2026 Bonds is excluded from Idaho taxable income for purposes of the |daho state income tax laws in effect on the date of delivery of
the Series 2026 Bonds. See “ TAX MATTERS' in this Official Statement.

URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO
PARKING SYSTEM REVENUE BONDS
$[PAR AMOUNT]" SERIES 2026

Dated: Date of Delivery Due: December 1, as shown on theinside front cover pages

The Urban Renewal Agency of Boise City, Idaho (the “Agency”) is issuing its Parking System Revenue Bonds, Series 2026, in the origina
aggregate principal amount of ${PAR AMOUNT]" (the “Series 2026 Bonds"). The proceeds of the Series 2026 Bonds, along with certain other
funds of the Agency, will be used to: (i) finance certain parking facilitieslocated in the City of Boise City (the“ City”); and (ii) pay costs of issuance
for the Series 2026 Bonds. Capitalized terms used on this cover and not defined herein shall have the meanings granted to them in the body hereof
or in APPENDIX C in this Officia Statement. The Agency is also known as Capital City Development Corporation and operates the Parking
Facilities under the brand “ ParkBOI".

THE SERIES 2026 BONDS ARE SPECIAL, LIMITED OBLIGATIONS OF THE AGENCY. THE SERIES 2026 BONDS AND THE
INTEREST THEREON DO NOT CONSTITUTE NOR GIVE RISE TO A PECUNIARY LIABILITY (OTHER THAN FROM PLEDGED
REVENUES AND PLEDGED FUNDS ONLY, AS DESCRIBED HEREIN) OR GENERAL OBLIGATION OF THE AGENCY, THE CITY,
THE STATE OF IDAHO (THE “STATE"), OR ANY POLITICAL SUBDIVISION OF THE STATE. EXCEPT FROM PLEDGED REVENUES
AND PLEDGED FUNDS OF THE AGENCY, NONE OF THE STATE, THEAGENCY ORTHE CITY NORANY POLITICAL SUBDIVISION
OF THE STATEWILL BE OBLIGATED TO PAY THE PRINCIPAL OF OR INTEREST ON THE SERIES 2026 BONDS OR OTHER COSTS
INCIDENT THERETO, ALL ASMORE FULLY DESCRIBED IN THIS OFFICIAL STATEMENT.

The Series 2026 Bonds are secured by and payable solely from Pledged Revenues and Pledged Funds. See “SECURITY FOR THE SERIES
2026 BONDS' herein. The Series 2026 Bonds are subject to optional and mandatory redemption as described herein. See “THE SERIES 2026
BONDS — Redemption” in this Official Statement.

The Series 2026 Bonds will be issued as fully registered bonds without coupons and when issued will be registered in the name of Cede &
Co., as nominee of The Depository Trust Company, to which principal and redemption premium, if any, and interest payments on the Series 2026
Bonds will be made. Individua purchases of Series 2026 Bonds will be made in book-entry form only, in principal amounts of $5,000 or any
integral multiple thereof. Beneficial Owners of the Series 2026 Bonds will not receive physical delivery of bond certificates. Interest on the Series
2026 Bonds will be payable semiannually on each June 1 and December 1, commencing December 1, 2026", to the registered owner as of the close
of business on the 15th day of the calendar month prior to an Interest Payment Date by the Bond Registrar, as more fully described in this Officia
Statement. Principa and premium, if any, will be payable annually on December 1, commencing December 1, 2026", as more fully described in
this Official Statement.

This cover page contains certain information for quick reference only. This cover page is not intended to be a summary of the Series 2026
Bonds or the security therefor. Aninvestment in the Series 2026 Bonds is subject to certain risks. See“RISK FACTORS’ in this Official Statement.
Investors must read the entire Official Statement, including the appendices hereto.

Detailed maturity schedules for the Series 2026 Bonds are set forth on the inside front cover pages.

The Series 2026 Bonds are offered when, as and if issued and accepted by BofA Securities, Inc. (the “Underwriter”), subject to the opinion
as to the tax-exempt status of the Series 2026 Bonds and validity of the Series 2026 Bonds by Taft Stettinius & Hollister LLP, Denver, Colorado,
Bond Counsel to the Agency. Certain legal matters in connection with the Series 2026 Bonds will be passed upon by Taft Stettinius & Hollister
LLP, asdisclosure counsel to the Agency, and for the Underwriter by its counsel, Hawkins, Delafield & Wood LLP. Certain legal matters will be
passed upon for the Agency by Elam & Burke, P.A, general counsel to the Agency. It is expected that the Series 2026 Bonds will be delivered on
or about June __, 2026.

[INSERT UNDERWRITER LOGQ]

The date of this Official Satement isJune__, 2026.

* Preliminary, subject to change.
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MATURITY SCHEDULE

$[PAR AMOUNT]*
URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO
PARKING SYSTEM REVENUE BONDS
SERIES 2026

MATURITY SCHEDULE

Maturity Date Principal
(December 1*) Amount* Interest Rate Yield Price CusIP®

* Preliminary, subject to change.

(@ CUSPisaregistered trademark of the American Bankers Association (* ABA” ). CUSIP Global Services(“ CGS’ ) ismanaged
on behalf of the ABA by FactSet Research Systems Inc. CUSIP data herein is provided by CGS The CUSP numbers listed
above are being provided solely for the convenience of bondholders only at the time of issuance of the Series 2026 Bonds and
neither the Agency nor the Underwriter makes any representation with respect to such numbers or undertakes any
responsibility for their accuracy now or at any time in the future.
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No dealer, broker, salesman or other person has been authorized by the Agency or the Underwriter to give any
information or to make any representations with respect to the Series 2026 Bonds, other than those contained in the
Official Statement, and if given or made, such other information or representations must not be relied upon as having
been authorized by the Agency or the Underwriter. This Official Statement does not constitute an offer to sell or a
solicitation of an offer to buy any of the securities offered hereby by any person in any jurisdiction in which such offer
or solicitation is not authorized or in which the person making such offer or solicitation is not qualified to do so or to
any person to whom it is unlawful to make such offer or solicitation. Certain information contained in this Official
Statement has been obtained from the Agency and other sourceswhich are believed to bereliable, but such information
is not guaranteed as to completeness or accuracy by the Underwriter. THE INFORMATION AND EXPRESSIONS
OF OPINION IN THIS OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THIS OFFICIAL STATEMENT NOR ANY SALE MADE HEREUNDER SHALL UNDER ANY
CIRCUMSTANCES CREATE ANY IMPLICATION THAT THERE HASBEEN NO CHANGE IN THE AFFAIRS
OF THE AGENCY SINCE THE DATE THEREOF.

In making an investment decision with respect to the Series 2026 Bonds, investors must rely on their own
examination of the Series 2026 Bonds, the Agency, the terms of the offering, and the risks with respect to such an
investment. The Series 2026 Bonds have not been recommended by any federal or state securities commission or
regulatory authority.

The order and placement of materials in this Official Statement, including appendices, are not to be deemed a
determination of relevance, materiality or importance, and this Official Statement, including the appendices, must be
considered initsentirety. The captions and headingsin this Official Statement arefor convenience only and in no way
define, limit, or describe the scope or intent, or affect the meaning or construction, of any provisions of this Official
Statement. The offering of the Series 2026 Bonds is made only by means of this entire Official Statement, including
the appendices hereto. This Official Statement has been prepared only in connection with the original offering of the
Series 2026 Bonds and may not be reproduced or used in whole or part for any other purpose.

The Underwriter has provided the following sentence for inclusion in this Official Statement. The Underwriter
has reviewed the information in this Officia Statement in accordance with, and as a part of, the Underwriter's
responsibilities to investors under the federal securities laws as applied to the facts and circumstances of this
transaction, but the Underwriter does not guarantee the accuracy or completeness of such information.

THE SERIES 2026 BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933,
AS AMENDED, AND THE RESOLUTIONS (AS DEFINED HEREIN) HAVE NOT BEEN QUALIFIED UNDER
THE TRUST INDENTURE ACT OF 1939, ASAMENDED, IN RELIANCE UPON EXEMPTIONS CONTAINED
IN SUCH ACTS. THE REGISTRATION OR QUALIFICATION OF THE SERIES 2026 BONDS IN
ACCORDANCEWITH THE APPLICABLE PROVISIONS OF LAWSOF THE STATESIN WHICH SERIES 2026
BONDS HAVE BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION FROM REGISTRATION OR
QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A RECOMMENDATION THEREOF.
NEITHER ANY OF SUCH STATES NOR ANY OF THEIR AGENCIES HAVE PASSED UPON THE MERITS
OF THE SERIES 2026 BONDS OR THE ACCURACY OR COMPLETENESS OF THISOFFICIAL STATEMENT.
ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This Official Statement, including the Appendices hereto, contains statements which should be considered
“forward-looking statements,” meaning they refer to possible future events or conditions. Such statements are
generally identifiable by the words such as “plan,” “expect,” “estimate,” “budget” or similar words. THE
ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH FORWARD-
LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER
FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS DESCRIBED
TOBE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS
EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. THE AGENCY DOES NOT
EXPECT OR INTEND TO ISSUE ANY UPDATES OR REVISIONS TO THOSE FORWARD-LOOKING
STATEMENTS IF OR WHEN THEIR EXPECTATIONS, OR EVENTS, CONDITIONS OR CIRCUMSTANCES
ON WHICH SUCH STATEMENTS ARE BASED, OCCUR. THE FINANCIAL PROJECTION OF THE AGENCY
IN APPENDIX B TO THISOFFICIAL STATEMENT ISA FORWARD-LOOKING STATEMENT.
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SUMMARY OF THE OFFERING

The following is a summary of certain information discussed in this Official Statement. Capitalized terms

used herein are defined in the text,
SUMMARIES OF DOCUMENTS,”

defined under “APPENDIX C — DEFINITIONS OF CERTAIN TERMS AND
or used with the meanings assigned in the Resol utions (as defined herein) relating

to the Series 2026 Bonds. This summary is qualified in its entirety by reference to the more detailed information
included elsewherein this Official Statement.

The Series 2026 Bonds

Use of Proceeds

* Preliminary, subject to change

197456264v9

The Urban Renewa Agency of Boise City, Idaho (the “Agency”) is issuing its
Parking System Revenue Bonds, Series 2026 (the “ Series 2026 Bonds”), dated as
of the date of delivery and as fully registered bonds, without coupons, in book-
entry form. The Series 2026 Bonds will be issued by the Agency pursuant to a
General Bond Resolution (the “General Bond Resolution”) of the Board of
Commissioners of the Agency (the “Board”), as amended and supplemented by a
First Supplemental Bond Resolution (the “First Supplemental Bond Resolution”)
of the Board (the General Bond Resolution, the First Supplemental Bond
Resolution, and any pricing determinations made by the Board and/or the Pricing
Officer designated in the First Supplemental Bond Resolution, are collectively
referred to herein as the “Resolutions’). The Resolutions were adopted by the
Board on May 11, 2026. Interest on the Series 2026 Bondsis payable commencing
December 1, 2026" and semiannually thereafter on each June 1 and December 1.
Principal of the Series 2026 Bonds is payable, commencing December 1, 2026
and on December 1 thereafter in the years and in the amounts shown on theinside
front cover pages hereof. See “THE SERIES 2026 BONDS’ in this Official
Statement.

The Agency isissuing the Series 2026 Bonds to provide funds, along with certain
other funds of the Agency, to: (i) finance the construction of an approximately
446-stall public parking garage located at 1010 W. Jefferson Street in the City
(the “1010 W. Jefferson Parking Facility”), together with related equipment and
improvements, and (ii) pay costs of issuance for the Series 2026 Bonds
(collectively, the “ Series 2026 Project”). The 1010 W. Jefferson Parking Facility
ispart of alarger project including ground floor commercial spaces (together with
1010 W. Jefferson Parking Facility, the “1010 W. Jefferson Project”), the
remainder of which is expected to be financed with sources other than proceeds
of the Series 2026 Bonds. See “PLAN OF FINANCE”, “SOURCES AND USES
OF FUNDS’ and “PARKING SYSTEM” in this Official Statement.

The Parking Facilities currently include the seven parking garages (including the
1010 W. Jefferson Parking Facility, to be constructed) described on Exhibit A to
the General Bond Resolution (collectively, the “Parking Facilities,” and
individually, each a “Parking Facility”). See “PARKING SYSTEM” in this
Official Statement for a more complete description of the Parking Facilities.

The Series 2026 Bonds are special, limited obligations of the Agency and the
principal of, premium, if any, and interest on the Series 2026 Bonds are secured
by and payable solely from Pledged Revenues and Pledged Funds held by the
Agency under the terms of the Resolutions. “ Pledged Revenues’ include any and
all Parking Facility Net Revenues, provided, however, that under no
circumstances shall the revenues of Other Parking Facilities ever constitute
Pledged Revenues. The Series 2026 Bonds shall never constitute a general
indebtedness or liability of the Agency or the City within the meaning of any state
congtitutional or statutory provision, are not debt within the meaning of any
statutory limitation of indebtedness, do not and shall not give riseto a general or
moral obligation of the Agency, the City, the Sate of Idaho, or any of its political



Book-Entry System

Redemption

Rate Covenant

Additional
Revenue Bonds

subdivisions, and do not constitute a charge against the Agency's or the City’s
general credit or the taxing power of the City or any political subdivision. The
Agency has no taxing power. See “SECURITY FOR THE SERIES 2026
BONDS’ and “APPENDIX C — DEFINITIONS OF CERTAIN TERMS AND
SUMMARIES OF DOCUMENTS" in this Official Statement.

The Agency’s obligation to deposit Parking Facility Gross Revenues in the
Parking Special Revenue Fund and the accounts established thereunder, is as
described in this Official Statement and the appendices hereto. Payment of
principal of and interest on the Series 2026 Bondsis secured solely by the Pledged
Revenues and the Pledged Funds. See “SECURITY FOR THE SERIES 2026
BONDS — Pledged Revenues,” “ — Flow of Funds,” and “APPENDIX C —
DEFINITIONS OF CERTAIN TERMS AND SUMMARIES OF
DOCUMENTS" in this Official Statement.

The Series 2026 Bonds will be fully registered as to principal and interest in the
name of Cede & Co. as nominee of The Depository Trust Company (“DTC").
Subject to certain exceptions described herein, all purchases, sales or other
transfers of beneficial ownership in the Series 2026 Bonds are to be made by
book-entry only, and no owner will receive, hold or deliver any certificates as
long as DTC or any successor securities depository is the registered owner of the
Series 2026 Bonds. See “THE SERIES 2026 BONDS’ and “APPENDIX F —
BOOK-ENTRY ONLY SYSTEM"” in this Official Statement.

The Series 2026 Bonds maturing on or after December 1, 20" are subject to
optional redemption and prepayment on June 1, 20 _* and any date thereafter, at
the option of the Agency, inwhole or in part, and if in part, in aggregate principal
amounts and maturities selected by the Agency and within any single maturity,
by lot, in principal increments of $5,000, at a redemption price equa to their
principal amount plus accrued interest to the date of redemption.

Any Series 2026 Bonds issued as Term Bonds shall be redeemed by lot on
Principal Payment Dates in the years and principal amounts set forth in the
Mandatory Redemption Schedules.

See“THE SERIES 2026 BONDS — Redemption” in this Official Statement.

The Agency has covenanted that it will establish, maintain and collect such
charges and rates as will produce Parking Facility Net Revenues in each Fiscal
Y ear in an amount not less than 150% of the Maximum Annual Debt Service due
on al Outstanding Revenue Bonds, subject to certain remedia rights of the
Agency should the Agency fail to maintain such coverage. See“ SECURITY FOR
THE SERIES 2026 BONDS — Rate Covenant” in this Official Statement.

The Agency may issue Additional Bonds, secured by a parity lien on the Pledged
Revenues pursuant to the Genera Bond Resolution and a Supplemental
Resolution for each such series of Additional Bonds if certain conditions are met,
and may issue Subordinate Bondswithout limitation. See* SECURITY FOR THE
SERIES 2026 BONDS — Additional Bonds’ in this Official Statement.

The Agency has covenanted to comply with requirements necessary under the
Internal Revenue Code of 1986, as amended (the “Code”), to establish and
maintain the exclusion from gross income of interest on the Series 2026 Bonds.

* Preliminary, subject to change.
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Secondary Market
Disclosure

Legal Counsel

Municipal Advisor tothe

Historical and Financial
Projection

See “TAX MATTERS’ and “APPENDIX E — FORM OF BOND COUNSEL
OPINION?" in this Official Statement.

The Agency will make certain secondary market disclosure pertaining to the
Series 2026 Bonds and the Parking Facilities as set forth in the form of the
Continuing Disclosure Undertaking attached hereto as APPENDIX D. See
“CONTINUING DISCLOSURE UNDERTAKING” and “APPENDIX D —
FORM OF CONTINUING DISCLOSURE UNDERTAKING" in this Official
Statement.

Certain legal matters incident to the authorization, issuance, sale and delivery of
the Series 2026 Bonds are subject to the approval of Taft Stettinius & Hollister
LLP, Denver, Colorado, Bond Counsel to the Agency. Certain legal matters in
connection with the Series 2026 Bonds will be passed upon by Taft Stettinius &
Hollister LLP, as disclosure counsel to the Agency, and for the Underwriter by
Hawkins, Delafield & Wood LLP. Certain legal matters will be passed upon for
the Agency by Elam & Burke, P.A. See “LEGAL MATTERS’ in this Official
Statement.

municipal advisor with respect to the issuance of the Series 2026 Bonds. See
“MUNICIPAL ADVISOR?” in this Official Statement.

The Agency’s Historical and Financial Projection (the “Financial Projection”)
attached hereto in APPENDIX B is a historical financial performance and
projection by the Agency of the future financial performance of the Parking
Facilities based upon certain assumptions made by the Agency and contained
therein. No assurances can be given that the operations of the Parking Facilities
will equal or exceed the projected future financial performance set forth in the
Financial Projection. The Financial Projection is for the Fiscal Years of the
Agency ending September 30, 2026 — September 30, 2031. See“RISK FACTORS
— Forward Looking Statements’ and “ — Historical and Financial Projection” in
this Official Statement .

(The remainder of this pageisintentionally left blank.)
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URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO
PARKING SYSTEM REVENUE BONDS
$[PAR AMOUNT]" SERIES 2026

INTRODUCTION

This Official Statement, which includes the Summary of the Offering and the appendices hereto,
setsforth information relating to the Urban Renewa Agency of Boise City, Idaho (the “Agency”), the City
of Boise City, Idaho (the “City”), the Parking Facilities (as defined herein), the operation of the Parking
Facilities, and the Agency’s Parking System Revenue Bonds, Series 2026 (the “ Series 2026 Bonds”). The
Series 2026 Bonds are authorized to be issued pursuant to (i) Title 50, Chapter 20 of the Idaho Code, as
amended (the “Urban Renewal Law”), (ii) the General Bond Resolution, adopted on May 11, 2026 (the
“General Bond Resolution™) of the Board of Commissioners of the Agency (the “Board”), and (iii) the First
Supplemental Bond Resolution (the “First Supplemental Bond Resolution”) of the Board, adopted on
May 11, 2026, relating to the Series 2026 Bonds. The General Bond Resolution, the First Supplemental
Bond Resol ution, and any pricing determinations made by the Board and/or the Pricing Officer designated
in the First Supplemental Bond Resolution, are collectively referred to herein as the “Resolutions.” The
Series 2026 Bonds are issued on a parity basis with any Additional Bonds issued by the Agency pursuant
to the General Bond Resolution. The Series 2026 Bonds, together with any such Additional Bonds issued
and outstanding from time to time, are hereafter referred to collectively as the “ Revenue Bonds.”

The City Council of the City (the “ City Council”) designated the Westside Urban Renewal Areaas
an Urban Renewal Area and adopted the Westside Urban Renewal Plan for such area, identifying creation
and operation of public parking facilities as an objective of the plan. See* SERIES 2026 PROJECT” inthis
Officia Statement for a more complete description of the Westside Urban Renewal Area and Westside
Urban Renewal Plan. As described in “ SERIES 2026 PROJECT,” the Westside Urban Renewal Plan aso
includes a revenue alocation area pursuant to Title 50, Chapter 29 of the Idaho Code, as amended (the
“Act”). By its terms, the Westside Urban Renewal Plan, as amended by the First Amendment (defined
below), and revenue alocation area terminated December 31, 2025, provided that the Agency will receive
revenue alocation proceeds in calendar year 2026 from assessments in caendar year 2025. Further, the
Westside Urban Renewal Plan, as amended by the First Amendment, and the Act authorize the Agency to
retain assets and revenues generated from such assets as long as the Agency has resources other than
revenue alocation funds, such as parking revenue, to operate and manage such assets. The City Council
adopted Resolution No. RES196-26, affirming that the designation of the Westside Urban Renewa Area
as an urban renewal area pursuant to the Urban Renewal Law survives the termination of the revenue
allocation area and Westside Urban Renewa Plan.

The Agency will use proceeds of the Series 2026 Bonds, along with certain other funds of the
Agency, to: (i) finance the construction of anew public parking facility located at 1010 W. Jefferson Street
in the City, within the Westside Urban Renewal Area, together with related equipment and improvements
(the “1010 W. Jefferson Parking Facility”); and (ii) pay costs of issuance for the Series 2026 Bonds
(collectively, the “ Series 2026 Project”). The 1010 W. Jefferson Parking Facility is part of alarger mixed-
use devel opment, with approximately 22,000 square feet of ground floor commercial space (together with
the 1010 W. Jefferson Parking Facility, the “1010 W. Jefferson Project”), the remainder of which is
expected to be financed with sources other than proceeds of the Series 2026 Bonds. See “PLAN OF
FINANCE.”

* Preliminary, subject to change
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The Parking Facilities include the seven parking garages described on Exhibit A to the General
Bond Resolution (collectively, the “Parking Facilities,” and individually, each a “Parking Facility”). See
“PARKING SYSTEM” inthis Official Statement for amore complete description of the Parking Facilities.
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Definitions of certain capitalized terms used in this Officia Statement are contained in
“APPENDIX C — DEFINITIONS OF CERTAIN TERMS AND SUMMARIES OF DOCUMENTS.”

THE AGENCY

The Agency was organized in 1965 as an independent public body corporate and politic under and
pursuant to the Urban Renewal Law and pursuant to a resolution adopted by the City Council. The Agency
was created for the purpose of redeveloping and rehabilitating certain deteriorating areas in the central
business digtrict of the City.

The Agency is governed by a nine-person Board of Commissioners (the “Board”), appointed by
the Mayor with the advice and consent of the City Council. Commissioners are appointed for five-year
terms of office. The Board selects a Chair, Vice Chair, and Secretary/Treasurer from among its members,
each for one-year terms. The Urban Renewal Law provides that the Mayor may designate the number of
Board members to be any number from three to nine. The present commissioners of the Board and the
expiration of their respective terms of office are asfollows:

Name Position Term Expires
Latonia Haney Keith Chair February 2030
John Stevens Vice-Chair June 2026
Lauren McLean Secretary-Treasurer April 2031
Alexis Townsend Commissioner March 2027
Rob Perez Commissioner April 2027
Todd Cooper Commissioner January 2028
Drew Alexander Commissioner January 2028
Meredith Stead Commissioner March 2027
Jimmy Hallyburton Commissioner May 2030

The Agency employs an Executive Director and a staff of 18, organized into five departments to
perform the work of the Agency. John Brunelle became the Executive Director of the Agency in 2013. On
April 17, 2026, Mr. Brunelle announced his retirement from the Agency, effective September 30, 2026.
The Agency has engaged a consultant to assist in the search for the next Executive Director of the Agency.

The Agency's financia statements are audited annually by an independent auditor. See
“APPENDIX G — AUDITED FINANCIAL STATEMENTS OF THE AGENCY FOR THE FISCAL
YEAR ENDED SEPTEMBER 30, 2025 in this Official Statement.

THECITY

The Parking Facilities are located within the downtown area of the City. The City is not obligated
in any manner with respect to the Revenue Bonds, including the Series 2026 Bonds; however, information
relating to the City is provided in the context of describing the area in which the Parking Facilities are
located. The City has not reviewed or approved this Official Statement.

The City isthe State capital and the State’ s largest city. The City covers an area of approximately
eighty-four (84) sguare miles and is situated wholly in Ada County. The City has been a municipal
corporation since 1866. The first City Charter was adopted in 1866. The Charter was repealed in 1961.
Since that time, the City has been subject to the general laws of the State applicable to municipal
corporations. The City hasaMayor-Council form of government, with executive power vested inthe Mayor
and legidative power in the City Council.
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For additional information with respect to the City, see “APPENDIX A — ECONOMIC AND
DEMOGRAPHIC INFORMATION FOR THE CITY” in this Officia Statement.

SERIES 2026 PROJECT

Pursuant to the Urban Renewal Law and the Act, the Agency is authorized to undertake and carry
out urban renewal projects, which may include the construction, ownership, operation, and maintenance of
public parking facilities, and to issue and sell revenue bonds for such purposes, in the manner, and upon
the terms and conditions, set forth in the Urban Renewal Law.

The City Council, by adoption of Resolution No. 16306 on December 19, 2000, and Resolution
No. 16759 on October 30, 2001, designated the Westside Downtown Area and supplemental Westside Area
(each as described in said resolutions) as a deteriorated area or deteriorating area, appropriate for an Urban
Renewal Project. After providing notice and conducting a public hearing, the City Council adopted the
Westside Urban Renewal Plan for the Urban Renewal Areaconsisting of the Westside Downtown Areaand
Westside Area (together, the “ Original Urban Renewa Area’).

The City Council, by adoption of Resolution No. RES-229-19, on June 4, 2019, affirmed, with
respect to the Origina Urban Renewal Area, and determined, with respect to the Amendment Area (as
defined in said resolution), that the Origina Urban Renewal Area and the Amendment Area (together, the
“Westside Urban Renewa Area’) constitute an eligible Urban Renewal Area under the Urban Renewa
Law and the Local Economic Development Act. After providing notice and conducting a public hearing,
the City Council adopted the First Amendment to the Urban Renewal Plan Westside Downtown Urban
Renewal Project (the “First Amendment”).

The Westside Urban Renewal Plan also created a revenue allocation area, as defined in the Local
Economic Development Act, and, as required by the Local Economic Development Act, the Westside
Urban Renewal Plan specified the duration of the plan and revenue allocation provisions. By its terms, the
termination date of the Westside Urban Renewal Plan is December 31, 2025, provided that the Agency will
receive revenue alocation proceeds in calendar year 2026 from assessments in calendar year 2025,
consistent with the Local Economic Development Act.

The City Council affirmed, by adoption of Resolution No. RES196-26 on April 28, 2026, that the
designation of the Westside Urban Renewal Area as a deteriorated area or deteriorating area, as defined in
the Urban Renewal Law and the L ocal Economic Development Act, appropriate for urban renewal projects,
and the designation of such area as an Urban Renewal Area under the Urban Renewal Law, survives the
termination of the revenue alocation financing provisions set forth in the Westside Urban Renewal Plan
and the revenue alocation area.

The Agency owns a parcel of real property within the Westside Urban Renewal Area, on which
parcel the Agency intends to construct an Urban Renewal Project consisting of a mixed-use building,
containing ground floor commercia space and a public parking facility in accordance with the Urban
Renewal Law. The Agency has performed various design and pre-development activities for the 1010 W.
Jefferson Parking Facility and the 1010 W. Jefferson Project of which it is a part. The 1010 W. Jefferson
Parking Facility will be financed with the proceeds of the Series 2026 Bonds and other available funds of
the Agency, while the remainder of the 1010 W. Jefferson Project will be funded from other sources. See
“PLAN OF FINANCING” within this Official Statement.

As set forth in Resolution No. 1961, adopted by the Agency on March 9, 2026, acknowledging the
termination of the Westside Urban Renewal Plan and the revenue allocation area, the Agency retained such
rea property, consistent with the Local Economic Development Act, and confirmed its intent to continue
carrying out the 1010 W. Jefferson Project.
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The Agency is issuing the Series 2026 Bonds to finance certain costs of the Series 2026 Project,
which includes (i) the construction of the 1010 W. Jefferson Parking Facility; and (ii) paying costs of
issuance for the Series 2026 Bonds.

Conceptual renderings and a location map of the project site of the 1010 W. Jefferson Project are
shown below.
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PARKING SYSTEM

“Parking System” is the term used in this Official Statement for (i) the combined operation of the
Parking Facilities, and (ii) the collection of Parking Facility Gross Revenue. The Parking System, whichis
commonly referred to as ParkBOI, currently includes six existing parking garages ranging in size from 340
stalls to up to 827 stalls, and will include the 1010 W. Jefferson Parking Facility upon completion. Each
Parking Facility operates 24 hours per day, 365 days per year and primarily serves transient (hourly)
customers and monthly pass customers. Each of the components of “Pledged Revenues’ and the “ Parking
System” is described more fully below.

The Parking System is the largest coordinated supply of off-street public parking in downtown
Boise, operates with consistent operating policies and year-round availability and is designed to
accommodate hourly, event, and monthly parking demand. The Parking System offers pricing simplicity,
such as first hour free and consistent rates, and has ongoing investments in payment modernization, such
as tap-to-pay and license plate recognition.

A future “Additional Parking Facility” is defined in the General Bond Resolution as a parking
facility not included in the list of Parking Facilitiesin Exhibit A to the General Bond Resolution, as of the
date of issuance of the Series 2026 Bonds, but added to the list of Parking Facilities by an amendment or
supplement to Exhibit A to the General Bond Resolution pursuant to a Supplemental Resolution. Thereis
Nno assurance or expectation that any Additional Parking Facilities will be included as “Parking Facilities”
under the terms of the General Bond Resolution. Further, the Agency has discretion, subject to the
limitations in the General Bond Resolution, to construct additional parking facilities which are not part of
the Parking System, or to remove a parking facility from the list of Parking Facilities, pursuant to a
Supplemental Resolution.

Historical and Budgeted Parking System Pledged Revenues and Expenses

The revenues and expenses of the Parking System for the Fiscal Y ears ended September 30, 2019
through 2025, together with the forecasted revenues and expenses for the Fiscal Y ears ending September
30, 2026 through September 30, 2031 are provided in APPENDIX B.

Parking Special Revenue Fund

The operations of the Parking Facilities are accounted for in the Agency’ s Parking Special Revenue
Fund. Pursuant to the General Bond Resolution, al Parking Facility Gross Revenue is deposited in the
Parking Special Revenue Fund. Parking Facility Net Revenues (Parking Facility Gross Revenue less
Operation and Maintenance Costs) are pledged to secure the Series 2026 Bonds as provided in the
Resolutions. Parking Facility Excess Net Revenues (defined below) are otherwise unrestricted and are
availablefor general Agency use. See“SECURITY FOR THE SERIES 2026 BONDS - Flow of Funds’ in
this Official Statement.

Parking Facilities

The Parking Facilities are operated both as public service facilities and as an element of the
infrastructure which maintains and fosters economic development in the City. The Parking Facilities are
listed below and consist of the following garages, al of which are, or will be, located in the downtown area
of the City:
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Name Location Number of Spaces
Capitol & Main Garage 770 West Main Street 493
9th & Main Garage 848 West Main Street 384
10th & Front Garage 234 South 10" Street 536
9th & Front Garage 312 South 9" Street 574
Capitol & Myrtle Garage 401 South Capitol Boulevard 340
11th & Front Garage® 1101 West Front Street 827
1010 W. Jefferson Garage® 1010 W. Jefferson Street 446

With the exception of the 11" & Front Garage, all existing Parking Facilities are, and the 1010 W.
Jefferson Parking Facility will be, 100% owned by the Agency. The 11" & Front Garage is part of a
condominium project, consisting of multiple parking garage units and multiple commercia units. Pursuant
to a condominium declaration, the Agency and BVGC Parcel B, LLC, an Idaho limited liability company
(“BVGC") are each currently the sole fee owner of a subset of the parking garage units, al of which are
collectively operated pursuant to the Parking Management Agreement for the 11" & Front Parking Garage
effective April 20, 2018 (the “BVGC Agreement”) by and between the Agency and BVGC. [CCDC TO
CONFIRM AND UPDATE ASNEEDED (IF THISTRANSACTION HAS CLOSED, WE CAN REVISE
PARAGRAPH TO REFLECT NEW OWNER): BVGC is currently under contract to sell itsinterest in the
11" & Front Garage to a new owner, and in connection with such sale, BVBG' srights and obligations are
expected to be assigned to and assumed by the new owner[, with the consent of the Agency]. Such saleis
anticipated to close on or about April 30, 2026]. The BVGC Agreement continues as long as the 11" &
Front Parking Garage is in existence and provides that the 11" & Front Garage will be operated as part of
the ParkBOI system, and, subject to BVGC's right to raise commercially reasonable objections, must be
operated by the same operator selected by the Agency to operate the other ParkBOI parking facilities.
Pursuant to the BV GC Agreement, operating expenses and revenue of the 11" & Front Garage are allocated
30.09% to the Agency and 69.91% to BV GC. Only the Agency’ s portion of the revenues of the 111" & Front
Garage constitute Parking Facility Gross Revenues (and therefore generate Parking Facility Net Revenues
and Pledged Revenues).

3 See following paragraph regarding the Agency’ s ownership interest in this facility.
4 The 1010 W. Jefferson Parking Facility to be financed as part of the Series 2026 Project; not yet constructed.
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Below is amap of downtown Boise showing the location of each of the Parking Facilities.
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Parking Facility Rates and Charges. Parking Facility Gross Revenues are generated by sales of
various monthly pass products and by transient (hourly) parking activity. The Agency may, in the ordinary
course of business, establish and adjust parking fees applicable to public parking in the Parking Facilities.
The current rates and new effective rates (expected to take effect August 1, 2026) for the Parking Facilities
are shown in the following tables:

Monthly Pass Rate Structure:

New Rates effective

Location  Monthly Pass Product ~ Current Rates August 1, 2026 Current Number

Capitol & Standard Monthly Pass $190.00 $195.00 333
Main Car/Van Pool $75.00 $75.00 0
Reserved Stall $230.00 $293.00 33

oth & Standard Monthly Pass $190.00 $195.00 337
Main Car/Van Pool $75.00 $75.00 1

oth & Standard Monthly Pass $150.00 $160.00 415
Front Car/Van Pool $75.00 $75.00 10
Reserved Stall $200.00 $240.00 16

Standard Monthly Pass $150.00 $160.00 526
10th & Car/Van Pool $75.00 $75.00 1
Front Overnight Pass $50.00 $64.00 61
Reserved Stall $170.00 $240.00 56

Capitol & Standard Monthly Pass $150.00 $155.00 228
Myrtle Car/Van Pool $75.00 $75.00 0
Reserved Stall $170.00 $170.00° 12

11th & Standard Monthly Pass $125.00 $135.00 1001
Front Reserved Stall $155.00 $203.00 15

Hourly Parking Rate Structure:

For hourly parking, the current rate structure provides that the first hour is free, and users are
charged $3.00 per hour for every hour after the first hour, up to adaily maximum asdetailed in thefollowing
table. Effective August 1, 2026, the first-hour-free discount will apply to 5am to 8pm only, instead of 24
hours daily.

Daily Max Daily Max
Location (Weekdays) (Weekends)
New Rates New Rates
Effective Effective
Current Rates August 1, 2026 | Current Rates  August 1, 2026

Capitol & Main $20.00 $21.00 $8.00 $9.00
O9th & Main $20.00 $21.00 $8.00 $9.00
9th & Front $15.00 $18.00 $8.00 $9.00
10th & Front $15.00 $18.00 $8.00 $9.00
Capitol & Myrtle $15.00 $18.00 $8.00 $9.00

5 Proposed rate adjustments to be considered at May 11, 2026 meeting of Board, with proposed increases to anticipated to become

effective January 1, 2027.

197456264v9

10




[ 11th& Front | $15.00 [ $800 | $800 | $9.00 |

The 1010 W. Jefferson Parking Facility is expected to be completed in fall 2027. The Agency
expects that the rate structure for the 1010 W. Jefferson Parking Facility will be consistent with market
conditions.

Parking Operations

Management of the Parking Facilities. Each of the existing Parking Facilities is managed by The
Car Park, LLC, a private parking manager (the “Operator”) pursuant to the terms of a Parking Operations
Agreement dated October 1, 2021 (the “Parking Operations Agreement”). The Parking Operations
Agreement governs the five Parking Facilities which are wholly-owned by the Agency, with special
provisions for the 11" and Front Garage subjecting it to certain underlying agreements relating to the
condominium structure of the ownership of that facility. See “PARKING SY STEM — Parking Facilities”
above. Under the Parking Operations Agreement, the Operator Agrees, among other things, to employ
parking staff, provide customer service, perform cashiering, auditing, reconciliation, bookkeeping and
accounting functions, contract with monthly parkers and bill and collect for associated charges, track “first
hour free” programs, collect past due accounts, pay actual costs of utilities and trash collection, perform
routine maintenance and repairs, contract for security services, and provide certain reporting to the Agency.
The Operator expressly agrees to operate the Parking Facilities in such a manner as to not jeopardize the
Agency’s tax-exempt financing of the Parking Facilities and to comply with IRS rules and regulations
concerning qualified management contracts. The Agency agrees to compensate the Manager pursuant to
annual fees and a potential incentive bonus, as described in the Parking Operations Agreement.

The Parking Operations Agreement commenced with an initial term of one year and includes
options for the Agency to extend the term for up to four (4) additional one-year increments. Each of such
four-year options has been exercised by the Agency, and the term of the Parking Operations Agreement
currently expires on September 30, 2026. Under the Parking Operations Agreement, either party may
terminate upon 120 days prior written notice.

The Operator has extensive experience with the operation and management of parking facilities.
The Agency believes that it has a positive relationship with the Operator. However, consistent with its
historical five-year cycle for proposals, the Agency plans to issue a request for proposals (RFP) for
management of the Parking Facilitiesin May of 2026 and expects to award the contract in August of 2026.
It cannot be assured whether the Operator will continue to manage the Parking Facilities or whether another
operator will be selected by the Agency through the RFP process.

Maintenance, Repair, and Capital Improvements. From time to time, the Agency engages third
party contractors to conduct physical inspections of the Parking Facilities. The Agency uses the results of
these inspections to determine the capital maintenance budget for expenditures for repairs and capital
improvements to the Parking Facilities. The Agency has historically invested in capital repairs and
improvements to its Parking Facilities. A five-year history of such capital expendituresis provided in the
following table.

Parking Facility Capital Expenditures - 2021-2025

2021 2022 2023 2024 2025
Recurring $2,565,077  $1,587,157 $1,159,195 $707,181 $1,313,681
Non-Recurring - - $22,630 $251,160 $1,432,207
Tota $2,565,077  $1,587,157 $1,181,825 $958,341 $2,745,888
Source: The Agency.
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See also APPENDIX B for projected recurring and non-recurring capital expenditures.

Parking Emergency Repair Reserve Fund. Under the Fund Balance Policy of the Agency, the
Agency maintains a Parking Emergency Repair Reserve Fund for the purpose of funding unforeseen, non-
routine repair and maintenance expenditures for the Parking Facilities. The balance in the Parking
Emergency Repair Reserve Fund as of September 30, 2025 was $500,000. In accordance with the Fund
Balance Policy, a minimum of $500,000 must be available as of September 30 of each Fiscal Year in the
Parking Emergency Repair Reserve Fund, and the Resolutions require a“Minimum Balance” in such fund,
as of September 30 of each Fiscal Year, equal to the minimum dollar amount required under the Fund
Balance Palicy. Although the Agency has historically not had to utilize funds in the Parking Emergency
Repair Reserve Fund, the money in the Parking Emergency Repair Reserve Fund may be used to pay for
unforeseen, non-routine repair and maintenance expenditures for the Parking Facilities. Pursuant to the
General Bond Resolution, the Agency is required to deposit into the Parking Emergency Repair Reserve
Fund, ineach of the Fiscal Y ears 2026 through final maturity of the Series 2026 Bonds, an amount sufficient
to maintain the required minimum balance. See “APPENDIX C — DEFINITIONS OF CERTAIN TERMS
AND SUMMARIES OF DOCUMENTS — SUMMARY OF THE GENERAL BOND RESOLUTION —
Funds and Accounts — Parking Emergency Repair Reserve Fund” in this Official Statement. Amounts on
deposit in the Parking Emergency Repair Reserve Fund are not Pledged Funds.

Insurance. The General Bond Resolution requires the Agency to maintain in effect (or to cause its
contractors and/or management company(ies) to procure and keepin force) “all risk” property insurance on
the Parking Facilities in amounts comparable to those maintained by prudent owners of such facilities. In
the event a Parking Facility is damaged or destroyed, the Agency may decide, in its discretion, whether to
apply insurance claim payment proceeds to restoration of the Parking Facility. See “RISK FACTORS —
Insurance” inthis Officia Statement. The Parking Operations Agreement requires the Operator to maintain
insurance, including workers' compensation, commercia genera liability, automobile liability insurance
and robbery/holdup insurance. The BVGC Agreement obligates the parties to maintain the insurance
required under the associated condominium declaration for the 11™" and Front Street Garage.

Parking Fees

The Agency has sole discretion to establish and adjust the parking rates applicable to the Parking
System, without approval by any other body; provided that the rates for the 11" & Front Garage and several
of theratesfor the Capitol & Myrtle Garage are subject to mutual agreement with certain third parties under
the terms of related agreements.

Under the terms of the BVGC Agreement, BVGC, as the magjority owner, and the adjacent hotel
owner have certain approval rights with respect to parking fees at that the 11" & Front Garage [TO BE
UPDATED FOLLOWING REVIEW OF AGREEMENTS]. To determinethe appropriate rates, the Agency
considers factors such as demand for parking, management of parking availability across the Parking
System, operating and maintenance costs of the Parking System, and costs of enhancementsto the Parking
System and other Agency initiatives.

[SIMILAR DISCUSSION FOR CAPITOL & MYRTLE; SUBJECT TO REVIEW OF RELATED
AGREEMENT(S)]

The Agency typically holds a public hearing on proposed rate changes. The rates for certain of the

Parking Facilities were most recently adjusted on April 13, 2026 and May 11, 2026, at regular meetings of
the Board, with such adjustments expected to be effective in August 2026 and January 2027.

12
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Parking Development

Over the last five decades since the initial construction of the 10" & Front Garage, the Agency has
constructed or acquired new parking facilities to accommodate both the volume and location of parking
demand as the economy of downtown Boise has evolved. The Agency routinely reviews opportunities for
the development of new parking facilities and the possible acquisition of existing parking facilities if there
isadtrategic fit or need for the Agency to develop parking to further development in the City. In addition
to the 1010 W. Jefferson Parking Facility to be constructed with the proceeds of the Series 2026 Bonds, the
Agency plans to acquire a new parking facility in the Shoreline Urban Renewal Area (the “Shoreline
Parking Facility”), upon its development and construction by a third-party developer. The Agency has
executed aletter of intent with respect to the Shoreline Parking Facility which contemplates the acquisition
by the Agency of an approximately 250-stall Parking Facility (which is expected to consist of a
condominium unit within a larger development) upon completion of the project; however, definitive
agreements for this project have not yet been executed. It is anticipated that definitive agreements relating
to the Shoreline Parking Facility will be executed in 2026, that construction of the related facilities will
occur in approximately 2026, and that the Shoreline Parking Facility will be acquired in approximately
2029; however, the design and devel opment of the Shoreline Parking Facility isinits early stages and there
is no assurance that the development of the Shoreline Parking Facility will proceed as planned, if at all.
Further, it is anticipated that the Shoreline Parking Facility may be financed with additional Agency
indebtedness, as reflected in the projections included in APPENDIX B attached hereto. Any new parking
facilities developed by the Agency may be, but do not need to be, included among the Parking Facilities
producing Pledged Revenues. The Agency may finance the cost of development or acquisition of parking
facilities by the issuance of Additional Bonds if the Agency complies with the terms of the Resolutions
regarding the issuance of Additional Bonds.

The Agency does not have any current plans to expand the physical size of any of the existing
Parking Facilities.

Debt Coverage

Following issuance of the Series 2026 Bonds, the Outstanding Revenue Bonds will consist solely
of the Series 2026 Bonds. “APPENDIX B — HISTORICAL AND PROJECTED PARKING SYSTEM
PLEDGED REVENUES AND EXPENSES' hereto demonstrates the actual and expected Parking
Facilities financial results, including the projected pro forma “Coverage Ratio” (the factor by which
projected Pledged Revenues exceed pro forma debt service on the Revenue Bonds).

The Agency has covenanted to establish, maintain, and collect such charges and rates as will
produce Pledged Revenuesin each Fiscal Y ear in an amount not less than 1.50 times the Maximum Annual
Debt Service. See “SECURITY FOR THE SERIES 2026 BONDS — Rate Covenant” in this Officid
Statement and “APPENDIX C — DEFINITIONS OF CERTAIN TERMS AND SUMMARIES OF
DOCUMENTS’ hereto.

The “DEBT SERVICE SCHEDULE” in this Official Statement shows the scheduled debt service
on the Outstanding Revenue Bonds (initialy the Series 2026 Bonds).

PLAN OF FINANCING

The Agency intends to construct the 1010 W. Jefferson Project, which is a multi-story, mixed-use
building, containing the approximately 446-stall 1010 W. Jefferson Parking Facility, including electric-
vehicle charging infrastructure and ground floor commercial space (active ground floor commercial space
being a requirement of the City for permitting), with potential aternates for rooftop photovoltaic panels.
The commercial ground floor will be divided into multiple condominiums for disposition. One

13
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approximately 12,070 square foot condominium is intended for disposition to the Boise YMCA, for use as
the Kissler Family Early Education Center. The remaining commercia space will be divided into five
commercial units intended for disposition through a competitive process. Severa units are configured to
allow for consolidation if desired by the selected purchasers.

The Agency’s current budget for the design and construction of the 1010 W. Jefferson Project is
approximately $[42,000,000], and the Agency expects to approve and enter into a guaranteed maximum
price (GMP) contract in the amount of approximately $35,000,000 for the construction of the 1010 W.
Jefferson Project in July 2026. (See “RISK FACTORS — Construction and Completion Risks” herein.) Of
the total anticipated design and construction costs for the 1010 W. Jefferson Project, approximately
$[33,500,000] is allocated to the 1010 W. Jefferson Parking Facility and approximately $[8,500,000] is
allocated to the balance of the 1010 W. Jefferson Project. The Agency expects to fund the construction of
the 1010 W. Jefferson Parking Facility with the net proceeds of the Series 2026 Bonds and other Agency
funds on hand to the extent applicable (see “SOURCES AND USES OF FUNDS” below) and to fund the
remaining portions of the 1010 W. Jefferson Project, aswell asthe initial deposit into the Reserve Fund for
the Series 2026 Bonds, with Agency funds on hand.

SOURCES AND USES OF FUNDS

The Series 2026 Bonds are issued by the Agency for the purposes of providing funds, along with
available funds of the Agency, to (i) finance the construction of the 1010 W. Jefferson Parking Facility in
the City, within the Westside Urban Renewal Area, together with related equipment and improvements;
and (ii) pay costs of issuance for the Series 2026 Bonds. The table below sets forth the estimated sources
and uses of the proceeds of the Series 2026 Bonds.

Sour ces:*

Par Amount of the Series 2026 Bonds $[PAR AMOUNT]

Original Issue Premium

Agency Contribution
TOTAL

Uses:*
Deposit to Series 2026 Project Account
Deposit to Reserve Account
Costs of Issuance®®
TOTAL

@ Includes the costs and expenses of various counsel, the fees and expenses of the Underwriter, the Underwriter’s discount,
the fees and expenses of the Agency, the fees and expenses of the Municipal Advisor, bond and disclosure counsel, rating
agency fees, accountant fees, and other miscellaneous fees and expenses related to the issuance of the Series 2026 Bonds.

*Preliminary, subject to change. 14
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DEBT SERVICE SCHEDULE

The table below setsforth the amounts required each year to be paid with respect to the Series 2026
Bonds, assuming no prepayments. The Series 2026 Bonds are currently the only Outstanding Revenue
Bonds under the General Bond Resolution. All amounts shown in the table below are gross debt service
numbers prior to the application of any earnings on amounts deposited in the Reserve Account and the other
funds and accounts established under the Resolutions. Interest on the Series 2026 Bonds will be paid on
June 1 and December 1 of each year, commencing December 1, 2026*. Principal of the Series 2026 Bonds
will be paid on December 1 of each year, commencing December 1, 2026*.

Series 2026 Bonds

Year Principal Interest Annual Debt
(December 1*) Amount* Amount Service
*
$PAR
Total AMOUNT]

* Term Bonds

(The remainder of this page isintentionaly left blank.)

*Preliminary, subject to change. 15
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THE SERIES 2026 BONDS

The Series 2026 Bonds are dated as of their date of issuance and are issued asfully registered bonds
in book-entry form. Interest on the Series 2026 Bonds is payable commencing December 1, 2026* and
semiannually thereafter on each June 1 and December 1 to the holder registered on the books of the Agency
(initially Cede & Co. as nominee of The Depository Trust Company (“DTC” or the “Depository”)) as of
the fifteenth (15th) calendar day preceding each Interest Payment Date. Principal of and interest on the
Series 2026 Bonds will be paid as described in “— Book-Entry Only System” below and “APPENDIX F —
BOOK-ENTRY ONLY SYSTEM” in this Official Statement. The Series 2026 Bonds will mature in the
amounts and on the dates shown on the inside front cover pages of this Official Statement. Zions
Bancorporation, National Association will act as bond registrar for the Series 2026 Bonds (such bank, and
its successors and permitted assigns, the “Bond Registrar”).

Book-Entry Only System

The Series 2026 Bonds will be issued in book-entry form. DTC will act as securities depository for
the Series 2026 Bonds. The Series 2026 Bonds will be issued as fully-registered securities registered in the
name of Cede & Co. (DTC's partnership nominee). One fully-registered Series 2026 Bond will be issued
for each maturity in the total aggregate principal amount due on such maturity and will be deposited with
DTC. See “APPENDIX F—BOOK-ENTRY ONLY SYSTEM” in this Official Statement.

Redemption*

Optional Redemption. The Series 2026 Bonds maturing on or after December 1, 20, are subject
to optional redemption and prepayment on June 1, 20__, and any date thereafter, at the option of the Agency,
inwholeor in part, and if in part, in aggregate principal amounts and maturities selected by the Agency and
within any single maturity, by lot, in principal increments of $5,000, at a redemption price equal to their
principal amount plus accrued interest to the date of redemption.

[Mandatory Redemption. Series 2026 Bonds issued as Term Bonds shall be redeemed by lot on
Principal Payment Dates in the years and principal amounts set forth below:

Term Bond Maturing December 1, 20
Date Principal Amount
December 1,20 $
December 1,20
December 1,20
December 1,20 *
*final maturity

Term Bond Maturing December 1, 20
Date Principal Amount
December 1,20 $
December 1,20
December 1,20
December 1,20 *
*final maturity

*Preliminary, subject to change. 16
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Notice of Redemption

To effect the redemption of the Series 2026 Bonds, the Bond Registrar will mail a Notice of
Redemption to the Paying Agent and the Holders of the Series 2026 Bonds to be redeemed at least thirty
(30) days prior to the date fixed for redemption. No defect in or failure to give mailed notice of redemption
for any Series 2026 Bond shall affect the validity of the notice of redemption of any other Series 2026
Bonds for which proper notice was given. The Bond Registrar may provide for a conditiona notice of
redemption upon the direction of the Agency. If a conditional notice of redemption has been provided and
the conditions are not satisfied, such notice of redemption shall be of no force and effect, and the
Bondholders shall be restored to their former positions as though no such notice of redemption had been
delivered.

The Bond Registrar, so long asthe Book-Entry System isused for recording ownership of the Series
2026 Bonds, shall send any notice of redemption to the Depository. Any such notice of redemption shall
be mailed to the Depository no less than thirty (30) days before the redemption date.

Any failure of the Depository to mail such noticeto any DTC Participant shall not affect the validity
or effect of the notice of redemption of Series 2026 Bonds. In the case of certificated Series 2026 Bonds,
the Bond Registrar shall give notice of redemption of any Series 2026 Bonds by mail to the holders thereof
registered on its books not less than thirty (30) days prior to the date fixed for redemption.

The Bond Registrar can make no assurances that the Depository, DTC Participants or other
nominees of the Holders will distribute such redemption noticesto the Holders, or that they will do so on a
timely basis, nor that the Depository will act in the manner described in this Official Statement. The rules
and procedures of the Depository do, however, require the Depository to act in the foregoing manner.

SECURITY FOR THE SERIES 2026 BONDS
Special, Limited Obligations

The Series 2026 Bonds are special, limited obligations of the Agency, and the principal of,
premium, if any, and interest on the Series 2026 Bonds are secured by and payable solely from Pledged
Revenues, Pledged Funds and other sums pledged to the payment thereof under the terms of the
Resolutions. “Pledged Revenues’ include any and al Parking Facility Net Revenues; provided, however,
that under no circumstances shall the revenues of Other Parking Facilities (if any) ever constitute Pledged
Revenues. The Series 2026 Bonds (i) shall never constitute a general indebtedness or liability of the Agency
or the City within the meaning of any State constitutional or statutory provision, (ii) are not debt within the
meaning of any statutory limitation of indebtedness, (iii) do not and shall not giveriseto a general or moral
obligation of the Agency, the City, the State, or any of its political subdivisions, and (iv) do not constitute a
charge against the Agency’s or the City's general credit or the taxing power of the City or any political
subdivision. The Agency has no taxing power.

Pledged Revenues

The Agency has pledged the Pledged Revenues to the payment of principal of and interest on the
Revenue Bonds, including the Series 2026 Bonds, and has agreed to deposit, pursuant to the Resolutions,
the Parking Facility Gross Revenuesinto the Parking Special Revenue Fund. Parking Facility Net Revenues
and the Pledged Funds will be utilized by the Agency to secure the payment of the principal and redemption
price of, and interest and premium, if any, on the Series 2026 Bonds. The Agency may not issue any other
revenue obligations secured by a parity lien on Pledged Revenues except for Additional Bonds and
Subordinate Bonds issued pursuant to the General Bond Resolution and a Supplemental Bond Resolution
or a Subordinate Bond Resol ution, as applicable.
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Pledged Funds

Parking Special Revenue Fund. The Agency maintains the Parking Special Revenue Fund into
which Parking Facility Gross Revenues are deposited. The Agency maintains the following accountsin the
Parking Specia Revenue Fund: (i) the Debt Service Account from which the interest and principal
payments on al Revenue Bonds are to be paid, (ii) a Reserve Account into which will be deposited and
maintained an amount equal to the Reserve Requirement (as defined herein), (iii) the Project Account for
the deposit of certain proceeds of the Revenue Bonds, (iv) the Rebate Account into which excess arbitrage
earnings relating to tax-exempt Revenue Bonds are to be deposited, (v) the Parking Emergency Repair
Reserve Fund. and (vi) the Property Insurance and Award Account. See “APPENDIX C — DEFINITIONS
OF CERTAIN TERMS AND SUMMARIES OF DOCUMENTS — SUMMARY OF THE GENERAL
BOND RESOLUTION — Funds and Accounts’ in this Official Statement.

The Debt Service Account, Reserve Account and the Project Account of the Parking Special
Revenue Fund are Pledged Funds which are pledged to the payment of principal of and interest on the
Revenue Bonds. The Rebate Account, the Parking Emergency Repair Reserve Fund and the Property
Insurance and Award Account are not Pledged Funds. See“ APPENDIX C—DEFINITIONS OF CERTAIN
TERMS AND SUMMARIES OF DOCUMENTS - SUMMARY OF THE GENERAL BOND
RESOLUTION — Funds and Accounts’ in this Official Statement.

Flow of Funds

Parking Special Revenue Fund Deposits. Parking Facility Gross Revenue is deposited into the
Parking Special Revenue Fund asit is received by the Agency and is used in the following amounts and in
the following order of priority:

a first, to pay al Operation and Maintenance Costs,

b. second, to the Debt Service Account, until the amount on deposit therein is equal
to all principal of and interest due on all Outstanding Revenue Bonds (including the Series 2026
Bonds) on the next Interest Payment Date and Principal Payment Date, as applicable;

C. third, to the Reserve Account, any amounts necessary to restore the amount held
in the Reserve Account to the Reserve Requirement;

d. fourth, to the Parking Emergency Repair Reserve Fund, until the amount on
deposit therein is equal to the minimum balance required by the Fund Balance Poalicy; and

e. fifth, as and to the extent applicable, to the Subordinate Bond Fund (defined below).

Parking Facility Excess Net Revenues. Any Parking Facility Net Revenues remaining in the
Parking Specia Revenue Fund after the payments and transfers required in clauses a— d above constitute
“Parking Facility Excess Net Revenues’. Parking Facility Excess Net Revenues may be used or pledged
for any proper corporate purpose of the Agency and, upon transfer out of the Parking Special Revenue Fund
at the written direction of the Agency, shall be free from any lien or pledge created by the Resolutions. As
and to the extent provided in a Subordinate Bond Resolution, the Agency may create a separate fund or
account (as applicable, the “ Subordinate Bond Fund”) into which Parking Facility Excess Net Revenues
(or any portion thereof) may be held and which fund or account may be pledged as security for one or more
issues of Subordinate Bonds.
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Rate Covenant

The Agency has covenanted to establish, maintain and collect such charges and ratesas will, inits
judgment, produce Parking Facility Net Revenues which will produce annual Pledged Revenues equal to
one and one-half (1.50) times the Maximum Annual Debt Service for the corresponding Fiscal Year (the
“Rate Covenant”). Compliance with this Rate Covenant will be determined by the Agency on an annua
basis based on the audited financial statements for the prior Fiscal Year. The Agency has agreed to review
the schedule of rates and charges for the Parking Facilities on or before September 30 of each year (or as
soon thereafter as audited financial information is available), commencing with the year 2026.

If the audited financia statements of the Agency for any Fiscal Year indicate the Agency has not
complied with the Rate Covenant, then the Board will promptly cause to be undertaken on its behalf a
review of the reasons for the failure to comply with the Rate Covenant. Within ninety (90) days of receipt
of the audited financial statements of the Agency, the Executive Director of the Agency will file with the
Board awritten report with recommendationsfor curing the rate covenant deficiencies, which written report
will state the revised schedule of rates, rentals and other charges, and changes in methods of operation
(which may be subject to the terms of existing parking management and operations agreements) necessary
to comply with the rate covenant and which revisions should be immediately adopted by the Board. The
Agency shall not be in default under this Rate Covenant as long as the Agency takes reasonable steps to
implement the recommendations of such report and the Agency generates Parking Facility Net Revenues
sufficient to fund the Debt Service Account in amounts necessary to make all scheduled principal and
interest payments on the Outstanding Revenue Bonds.

If the audited financial statements of the Agency for any two successive Fiscal Y ears indicate that
the Agency did not comply with the Rate Covenant, then the Agency will, within sixty (60) daysfollowing
receipt of the audited financial statements for the second of such Fisca Years, employ an independent
parking consultant to review and analyze the financial status and the administration and operation of the
Parking Facilities and to submit to the Agency within ninety (90) days thereafter awritten report including
the action which the independent parking consultant recommends should be taken by the Agency with
respect to the revision of rates, rentals and other charges and changes in its methods of operation or the
taking of other action that the independent parking consultant projects will result in compliance with the
rate covenant in the following twelve-month period. The Agency shall not be in default under this rate
covenant as long as the Agency takes reasonable steps to implement the independent parking consultant’s
recommendations and the Agency generates Parking Facility Net Revenues sufficient to fund the Debt
Service Account in amounts necessary to make all scheduled principal and interest payments on the
Outstanding Revenue Bonds.

Within sixty (60) days following its receipt of the independent parking consultant’s
recommendations, the Agency will, after giving due consideration of the recommendations, reviseitsrates,
fees and charges for the Parking Facilities and alter its methods of operation (which may be subject to the
terms of existing parking management and operations agreements) for the Parking Facilities, which
revisons or aterations need not comply exactly with the independent parking consultant’s
recommendations, but which the Agency projects will cause it to comply with the Rate Covenant. The
Agency shall not be in default under the Rate Covenant as long as the Agency takes reasonable steps to
implement the independent parking consultant’ s recommendations.

Reserve Account

The Reserve Account has been established by the Agency within the Parking Special Revenue Fund
pursuant to the General Bond Resolution, in which there is established a Tax-Exempt Subaccount and a
Taxable Subaccount. Amounts in the Tax-Exempt Subaccount shall secure all Tax-Exempt Bonds
(including the Series 2026 Bonds), and amounts in the Taxable Subaccount shall secure any Taxable Bonds
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(for avoidance of doubt, amountsin the Tax-Exempt Subaccount shall not secure any Taxable Bonds and
amountsin the Taxable Subaccount shall not secure any Tax-Exempt Bonds). The Tax-Exempt Subaccount
shall initially be funded on the date of issuance of the Series 2026 Bonds (with funds to be contributed by
the Agency) in an amount that is equal to the least of (i) Maximum Annual Debt Service on the Series 2026
Bonds; (ii) 125% of the Average Annual Debt Service on the Series 2026 Bonds; or (iii) ten percent (10%)
of the origina principal amount of the Series 2026 Bonds (the “ Reserve Requirement”). Theinitial Reserve
Requirement upon issuance of the Series 2026 Bonds is $ |*. Upon the issuance of any
Additional Bonds, the Reserve Requirement for Outstanding Revenue Bonds shall be an amount equal to
the least of (i) ten percent (10%) of the original principal amount of all Revenue Bonds, or (ii) Maximum
Annual Debt Service, or (iii) 125 percent (125%) of Average Annual Debt Service of all Revenue Bonds.
The Agency will transfer money from the Reserve Account to the Debt Service Account if on the fifth
business day preceding any Interest Payment Date or Principal Payment Date the amounts on deposit in the
Debt Service Account are not sufficient to pay principal of or interest due on the Revenue Bonds, including
the Series 2026 Bonds. The Reserve Account must be increased in connection with the issuance of any
Additional Bonds by an amount equal to the Reserve Requirement for such Additional Bonds. If a series of
Revenue Bonds is paid in full, the portion of the Reserve Account allocable to such Revenue Bonds may
be released so long as the amount remaining in the Reserve Account is at least equa to the Reserve
Requirement for the Outstanding Revenue Bonds. “APPENDIX C — DEFINITIONS OF CERTAIN
TERMS AND SUMMARIES OF DOCUMENTS - SUMMARY OF THE GENERAL BOND
RESOLUTION — Funds and Accounts” in this Official Statement.

Deficienciesin the Debt Service Account

In the event that amounts in the Debt Service Account of the Parking Special Revenue Fund are
insufficient to pay principal and interest on the Revenue Bonds when due, money shall be transferred to the
Debt Service Account from the following other accounts, in the following order of priority, but solely from
amounts pledged to the payment of the Revenue Bonds, until the deficiency isfully cured:

i first, from the Reserve Account of the Parking Special Revenue Fund; and
ii. second, from the Project Account of the Parking Special Revenue Fund.
Additional Bonds

Additional Bonds secured by a parity lien on Pledged Revenues with the Series 2026 Bonds may
be issued pursuant to the General Bond Resolution, and an additional Supplemental Bond Resolution, but
only if the following conditions are complied with by the Agency.

Additional Bonds for Improvements or Parking Facilities. No obligations payable from the Debt
Service Account or Reserve Account of the Parking Special Revenue Fund or Pledged Revenues shall be
issued under the General Bond Resolution, provided that Additional Bonds may be issued pursuant to the
Genera Bond Resolution and a Supplemental Resolution for the purpose of financing Parking Facilities or
Improvementsif the following conditions are met:

(A) The Agency shall certify to the Trustee that either (i) the Parking Facility Net Revenues
for the most recently ended Fiscal Y ear (for which audited financial statements are available) immediately
preceding the issuance of such Additional Bonds shall have been at least 1.50 times the Maximum Annual
Debt Service coming due after the date of issuance of such Additional Bonds on all Outstanding Revenue
Bonds, including the Additional Bonds to be issued; or (ii) the estimated annual Parking Facility Net
Revenues which will be derived from the Parking Facilities, including any Additional Parking Facility to
be financed with the Additional Bonds, for the three (3) full Fiscal Y ears next following the date of issuance
of the Additional Bonds, on the basis of rates projected by an independent parking consultant to bein effect
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and customers estimated to be served during such period, shall be at least 1.50 times the Maximum Annual
Debt Service coming due thereafter on all Outstanding Revenue Bonds, including the Additional Bonds to
be issued.

(B) In addition to the requirements of subsection (A) above, the following additional conditions
will be met with respect to issuance of Additional Bonds:

(1) all payments or deposits required to be made into the various funds and accounts
required by the General Bond Resolution and any Supplemental Resolution have been made;

(i) the Supplemental Resolution authorizing such Additional Bonds provides for the
pledge and payment into the Reserve Account on or before the issuance of the Additional Bonds
of a Credit Fecility or Qualified Investments in the amount necessary to fund the Reserve
Requirement with respect to the Additional Bonds and the other Outstanding Revenue Bonds;

(iii) if the Additional Bonds will finance an Additional Parking Facility, Exhibit A of
the General Bond Resolution isamended or supplemented by a Supplemental Resolution to include
such Additiona Parking Facility;

(iv) the Supplemental Resolution authorizing such Additional Bonds identifies the
Urban Renewal Area in which, and the Urban Renewa Plan according to which, the Parking
Facilities or Improvements will be financed with the Additional Bonds;

(v) the Additional Bonds must have December 1 Principal Payment Dates; and

(vi) the proceeds of such Additional Bonds will be used only for the purpose of
(a) paying the costs of constructing Improvements or constructing or acquiring any Additional
Parking Facilities which will generate Pledged Revenues if (1) an amendment to Exhibit A to the
Genera Bond Resolution is adopted pursuant to a Supplemental Resolution to include such
Additional Parking Facilitieswithin the definition of Parking Facilities, and (2) such Improvements
or Additiona Parking Facilities are located within an Urban Renewal Area and constructed or
acquired in accordance with an Urban Renewal Plan, (b) refunding any Outstanding Revenue
Bonds or other revenue bonds issued for the purposes described in clause (&) or to refund such
bonds, in whole or part, or (c) paying costs of issuance with respect to such Additional Bonds,
paying a portion of the interest on the Additional Bonds, or funding the Reserve Account to the
Reserve Requirement after the issuance of the Additional Bonds.

Subordinate Bonds may be issued by the Agency for any lawful purpose and without limitation.

The Series 2026 Bonds are fixed rate bonds. The General Bond Resol ution permits the issuance of
Additional Bonds, which may be variable rate Revenue Bonds. If any such variable rate Revenue Bonds
are issued, the conversion of Variable Rate Revenue Bonds to Fixed Rate Bonds will not be treated as the
issuance of Additional Bonds subject to the requirements of these provisions unless (a) the interest rate to
be borne by such Revenue Bonds from and after the date of conversion will exceed (i) with respect to Tax-
Exempt Bonds, arate per annum equal to the yield on the Bond Buyer Revenue Bond Index as most recently
published in the Bond Buyer by Thomson Reuters (or if such index is no longer published then such
comparable index as determined by the municipal advisor of the Agency), or (ii) with respect to Taxable
Bonds, a rate per annum equal to the Moody’s Seasoned Baa Corporate Bond Yield as most recently
published by the Federal Reserve at http://www.federa reserve.gov/Rel eases/H15/update (which websiteis
not incorporated herein by reference) (or if such index is no longer published then such comparable index
as determined by the municipa advisor of the Agency), or unless (b) the conversion resultsin achangein
the maturity schedule for such Revenue Bonds.
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Refunding Revenue Bonds. The Agency reserves the right and privilege, but not the obligation, of
issuing Additional Bonds payable from Pledged Revenues to refund all or any portion of any Outstanding
Revenue Bonds if the aggregate principal and interest (excluding any debt service on Subordinate Bonds)
to become due in any Fiscal Year after the issuance of such refunding Additional Bonds will not be more
than the principal and interest (excluding any debt service on Subordinate Bonds) which would have been
duein any future Fiscal Year if such Additional Bonds had not been issued.

Other Additional Revenue Bond Provisions. The Agency may obtain a Credit Facility for the sole
and exclusive benefit of the holders of any series of Additional Bonds, provided that, in the event the Credit
Facility is used to fund the Reserve Requirement, it shall benefit the holders of al Outstanding Revenue
Bonds.

Any series of Additiona Bonds may be subject to mandatory redemption or purchase by the
Agency on a specified date or dates, or may be subject to purchase upon tender thereof by the holders on a
specific date or dates, as and to the extent provided in a Supplementa Resolution.

See “APPENDIX C — DEFINITIONS OF CERTAIN TERMS AND SUMMARIES OF
DOCUMENTS’ inthis Official Statement for amore compl ete description of the General Bond Resolution
provisionsrelating to Additional Bonds and the associated defined terms.

RISK FACTORS

The purchase of the Series 2026 Bonds involves a degree of risk. The risk factors listed below
discuss certain risks associated with a potential purchase of the Series 2026 Bonds. No person should
purchase any of the Series 2026 Bonds without carefully reviewing the following information, which
summarizes some, but not al, factors that should be considered prior to any such purchase.

Forwar d-L ooking Statements

This Officia Statement contains certain statements that are “forward-looking” statements within
the meaning of Section 27A of the Securities Act of 1933, as amended and Section 21E of the Securities
Exchange Act of 1934, as amended. All statements other than statements of historical factsincluded in this
Official Statement, including without limitation statementsthat use terminology such as* estimate,” “plan,”
“budget,” “expect,” “intend,” “forecast,” “anticipate,” “believe,” “may,” “will,” “continue” and similar
expressions, are forward-looking statements. These forward-looking statements include, among other
things, the discussions related to the Agency’s operations, future operations, revenues, capital resources
and expenditures for capital projects. Although the Agency believes that the assumptions upon which the
forward-looking statements contained in this Officiad Statement are based are reasonable, any of the
assumptions could prove to be inaccurate and, as a result, the forward-looking statements based on those
assumptions also could be incorrect. The realization of future Pledged Revenuesis dependent upon, anong
other things, the matters described in the foregoing paragraphs and future changes in economic and other
conditions that are unpredictable and cannot be determined at this time. The Underwriter makes no
representation as to the accuracy of the projections contained herein or as to the assumptions on which the
projections are based.

Revenue Obligation

The Series 2026 Bonds and the interest due thereon are special, limited obligations of the Agency
payable soldly from Pledged Revenues and the Pledged Funds. The Series 2026 Bonds shall never constitute
a general indebtedness or liability of the Agency or the City within the meaning of any state constitutional
or statutory provision, are not debt within the meaning of any statutory limitation of indebtedness, do not
and shall not give rise to a general or moral obligation of the Agency, the City, the Sate, or any of its
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political subdivisions, and do not constitute a charge against the Agency’s or the City’s general credit or
the taxing power of the City or any political subdivision. The Agency has no taxing power.

The ability of the Agency to pay the debt service on the Revenue Bonds, including the Series 2026
Bonds, is solely dependent upon the sufficiency of the Pledged Revenues. Although the Agency has
covenanted to exercise such reasonable measures as are within its powers to collect Parking Facility Gross
Revenues, the Agency is under no binding obligation to deposit any of itsfunds (other than Parking Facility
Gross Revenues) into the Parking Special Revenue Fund to provide for any other costs or debt service.
Parking Facility Net Revenues is subject to variation because of various factors described herein.
Accordingly, no assurance can be given that Pledged Revenues will remain equal to those presently
collected or projected, or that Operation and Maintenance Costs will not increase. See “SECURITY FOR
THE SERIES 2026 BONDS’ in this Official Statement.

City Not Obligated

The City is not obligated in any manner to pay principal of or interest on the Series 2026 Bonds,
nor isthe City obligated to provide any information relating to the Series 2026 Bonds.

Construction and Completion Risks

Although the Agency has received bids and is in the process of negotiations, the Agency has not
yet finalized or executed its guaranteed maximum price (GMP) contract for the construction of the 1010
W. Jefferson Project. The Agency is confident that a GMP contract for the construction of the 1010 W.
Jefferson Project will be executed shortly after the delivery of the Series 2026 Bonds, and in an amount
which can be funded by the proceeds of the Bonds and other Agency funds as described under “PLAN OF
FINANCE”. However, should the ultimate GMP price be higher than anticipated, the Agency would need
to either engage in efforts to re-design the 1010 W. Jefferson Project and/or find alternative sources of
funding for any increase (which may include other available Agency funds or funds from other sources not
yet identified).

Moreover, the timely completion of the 1010 W. Jefferson Project has been assumed in connection
with the preparation of the Agency’s projectionsincluded in APPENDIX B to this Official Statement. Any
delaysin completion will necessarily delay the generation of corresponding Parking Facility Net Revenues
associated with the 1010 W. Jefferson Project, which would in turn reduce or defer revenues available for
the payment of debt service on the Series 2026 Bonds.

Parking Facility Risks

The Parking Facilities are subject to the normal risks associated with businesses of a similar kind.
These risksinclude, but are not limited to, the following: (i) shut-down of a particular Parking Facility due
to maintenance, street closures, insufficient revenues or excessive expenses; (ii) the destruction of or
damageto a Parking Facility dueto forces beyond the control of the Agency; (iii) taking by eminent domain
of al or aportion of any Parking Facility by a governmental unit other than the Agency; (iv) insufficient
insurance proceeds collected upon destruction of or damage to a Parking Facility or insufficient
condemnation award proceeds collected upon a taking of a Parking Facility; (v) competition generated by
other parking options, such as street parking, privately-owned parking structures and parking lots and other
publicly-owned parking structures and parking lots which are not part of the Parking System and revenues
of which are not pledged to the payment of debt service on the Revenue Bonds; and (vi) fluctuations in
demand which may be caused by factors beyond the Agency’s control (e.g. general economic conditions,
vehicle use and parking trends, pandemics or infectious disease outbreaks, or changes in local tenant
occupancies).
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The Parking Facility Net Revenuesis highly dependent upon the ownership, leasing and continuing
occupancy of the office and commercial space near the Parking Facilities in downtown Boise. The Parking
Facility Net Revenues may also be affected by additional rea estate developmentsin the area of downtown
Boise, which may include other competitive parking options, and may increase or decrease the Parking
Facility Net Revenues. No assurance can be given that there will not be events in the future that could
negatively affect Parking Facility Net Revenues. The COVID 19 Pandemic and prior work from home
mandates materially adversely affected the amount of Parking Facility Net Revenue. Work from home
options, which continue following the pandemic, also may continueto adversely affect Parking Facility Net
Revenues.

A separate operational risk is the cost of maintaining and repairing each of the Parking Facilities.
Although the Agency believes that the Parking Special Revenue Fund, and the Parking Emergency Repair
Reserve Fund within such Fund, is being funded in sufficient amounts, there can be no assurance that the
capital costs of future repairsto the Parking Facilities asthey age will be within the current estimates of the
Agency. To the extent that the costs exceed the estimates of the Agency, amounts on deposit in the Parking
Special Revenue Fund and Parking Emergency Repair Reserve Fund therein may not be adequate to finance
the full cost of needed repairs. See “PARKING SY STEM— Parking Operations’ in this Official Statement
for more information on historical use by the Agency of amounts in the Parking Special Revenue Fund for
capital expenditures.

Insurance

The Agency maintains acomprehensive insurance program intended to protect against certain risks
associated with ownership and operation of its facilities and property interests. The Agency’s insurance
coverage is placed with nationally recognized insurers through a commercial insurance broker. Coverage
includes property, casualty, liability, earthquake, cyber, directors and officers, employment practices,
crime, automobile, inland marine, and umbrellaliability insurance. [ The insurance coverage carried by the
Operator isspecified in the BV GC Agreement and the Parking Operations Agreement. The Operator carries
commercial insurance to cover for typica events, however, no assurance can be given that such insurance
will be sufficient given extraordinary events.]

While the Agency believes that its insurance coverage is adequate and appropriate for its
operations, there can be no assurance that insurance proceeds will be sufficient to cover all losses or that
coverage will be available in the future on terms comparable to those currently in effect. The amount of
insurance coverage maintained with the third party insurance providers for the Agency with respect to
property and casualty coverage is limited, and the limits and provisions of such insurance coverage are
subject to change without the consent of Bondholders. Aswith al insurance palicies, the insurance carried
by the Agency with respect to the Parking Facilities is subject to certain exclusions and limitations, and no
assurance can be given that the property and casualty insurer will not delay or challenge payment to the
Agency in the event that the Parking Facilities or portion thereof are destroyed or damaged in the future.
No assurance can be given that the property and casualty insurance maintained by the Agency will be
enough to fully rebuild a Parking Facility in the event that such facility is destroyed in the future because
the replacement cost of afacility such asthe Parking Facilities is dependent upon many factors that cannot
be determined at thistime.

Competition

Upon completion of the 1010 W. Jefferson Parking Facility, the Parking Facilities will consist of
seven downtown parking garages, providing a total of approximately 3,600 parking spaces. The Parking
Facilities represent one hundred percent (100%) of the Agency-owned parking supply in downtown Boise
and (taking into account the 1010 W. Jefferson Parking Facility upon completion) are expected to represent
approximately twenty percent (20%) of the off-street parking supply, both open to the public and for private
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use only, in the downtown Boise informal parking study area (identified in dashed lines on the following
map). Within the downtown core (a smaller subset of the informa parking study area determined by the
Agency to be the relevant competitive areafor ParkBOI users), these 3,600 parking spaces are expected to
represent approximately 55 percent of the off-street parking inventory that is open to the general public.

The parking business in downtown Boise is competitive with multiple owners and operators
competing for customers principally on the basis of location and rate. The Parking Facilities compete with
parking facilities and lots operated by private interests as well as on-street public parking operated by the
City of Boise. See “PARKING SYSTEM” in this Official Statement for detailed information with respect
to parking demand and facilities in downtown Boise. Other parking structures which are not owned and
operated by the Agency are shown on the diagram below.

Therates and chargesfor privately-owned parking structures and surface parking lots in downtown
Boise are roughly comparable to those for publicly-owned parking structures and lots. Rates and charges
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for parking in downtown Boise are determined more on the basis of location than ownership of the parking
lots and structures. Certain privatel y-owned parking structures are operated to serve the short-term parking
needs of customers and employees of specific businesses, and therefore set rates to discourage long-term
parking and monthly contracts.

Although the Agency anticipates that Parking Facility Net Revenues will provide sufficient
coverage for payment of debt service on the Series 2026 Bonds and other future Revenue Bonds, there is
no assurancethat the Parking Facilitieswill continueto yield revenues at historical levels. See“ APPENDIX
B —HISTORICAL AND PROJECTED PARKING SY STEM PLEDGED REVENUESAND EXPENSES’
in this Official Statement. No assurance can be given that existing or future competing parking facilities,
changesin parking rates or enforcement practices, shiftsin transportation preferences, or changesin public
policy or legislative changes will not adversely affect utilization of the Parking System or revenues
available for debt service.

Historical and Financial Projection

The Historical and Financial Projection (the “Financial Projection”) prepared by the Agency and
contained in “APPENDIX B — HISTORICAL AND PROJECTED PARKING SYSTEM PLEDGED
REVENUES AND EXPENSES' to this Official Statement was prepared by the Agency and has not been
reviewed or verified by any independent accountants or consultants. The Financial Projection is based upon
certain assumptions made by the Agency, which assumptions are believed by the Agency to be reasonable.
No assurance can be given that the assumptions on which the Financial Forecast is based will prove to be
accurate, or that the results described in the Financial Projection will be achieved. The Agency does not
intend to issue an additional Financial Projection and, accordingly, there are risks inherent in using the
Financial Projection in the future asthe Financial Projection becomes outdated. The Financial Projectionis
only for the Fiscal Y ears ending September 30, 2026 through September 30, 2031, and does not cover the
entire period during which the Series 2026 Bonds may be outstanding. See“ APPENDIX B —HISTORICAL
AND PROJECTED PARKING SYSTEM PLEDGED REVENUES AND EXPENSES’ in this Officid
Statement.

No guaranty can be made that the Financial Projection will correspond with the results actually
achieved in the future by the Agency because thereis no assurance that actual eventswill correspond with
the assumptions made by the Agency. For example, the Financial Projection makes certain assumptions
made by the Agency asto continued demand for parking facilities and related expenses. Actual operating
results of the Agency may be affected by many factors, including, but not limited to, increased costs or
lower than anticipated usage. The Financial Projection, which appearsin “ APPENDIX B — HISTORICAL
AND PROJECTED PARKING SYSTEM PLEDGED REVENUES AND EXPENSES' in this Official
Satement, should beread in its entirety.

No Mortgage

The Agency will not grant a mortgage or similar security instrument with respect to the Parking
Facilities. Accordingly, the Holders of the Revenue Bonds will not have any right to foreclose on and gain
title to the Parking Facilities or any other real property of the Agency asaresult of an Event of Default with
respect to the Revenue Bonds.

[No Credit Facility

There is no credit enhancement facility securing the payment of debt service on the Series 2026
Bonds, nor is there any provision for acredit enhancement facility to be provided to secure the payment of
debt service on the Series 2026 Bonds. The Agency has not obtained a letter of credit or municipal bond
insurance policy to secure payment of debt service on the Series 2026 Bonds.]
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No Appraisals

The Agency has not obtained an appraisal of the value of any of the Parking Facilities or the value
of their use in connection with the issuance of the Series 2026 Bonds. No assurance can be given that the
Parking Facilities have an income value equal or greater to the amount necessary to pay the principal of
and interest on the Series 2026 Bonds. If the Agency had obtained an independent third party appraisal of
the Parking Facilities, such appraisal may have determined that the value of the Parking Facilities was |less
than financed from the proceeds of the Series 2026 Bonds. There cannot be any assurance that future events
will not adversely affect the value or income potential of any of the Parking Facilities.

No Parking Study

The Agency has not obtained a parking or market study in connection with the issuance of the
Series 2026 Bonds. No assurance can be given that the market for the Parking Facilities or the use of
automobiles in general in such a manner as to generate Parking Facility Net Revenues will continue at or
above historic levels. If the Agency had obtained an independent third party parking or market study, such
study may have determined that the market for the Parking Facilities was evolving or the pattern of
automobile use was or is changing. There can be no assurance that future events will not adversely affect
the market for the Parking Facilities or the use of automobiles.

M aintenance of Rating

The Series 2026 Bonds will be rated by the Rating Agency. No assurance can be given that the
Series 2026 Bondswill maintain their original credit rating from the Rating Agency. See“RATING” inthis
Officia Statement.

Availability of Remedies

Although the Series 2026 Bonds are secured by Pledged Revenues, the practical realization of such
security will depend upon the exercise of various remedies specified under the Resolutions for the Holders
of the Series 2026 Bonds. These and other remedies are in many respects dependent upon judicial actions,
which are often subject to discretion and delay. Under existing constitutional and statutory law and judicia
decisions, including, specifically, the United States Bankruptcy Code, the remedies provided in the
Resolutions may not be readily available or may be limited. The various legal opinions to be delivered
concurrently with the delivery of the Series 2026 Bonds will be qualified as to the enforceability of the
various agreements and instruments entered into in connection with the issuance of the Series 2026 Bonds
by limitations imposed by general principles of equity and by bankruptcy, reorganization, insolvency or
other similar laws affecting the rights of creditors generally and laws relating to fraudulent conveyances.

No Acceleration

The Resolutions do not contain provisions allowing for the acceleration of the Series 2026 Bonds
in the event of a payment default or other default under the terms of the Series 2026 Bonds or the
Resolutions.

Conflicts of Interest; Related Party Transactions; No Restrictions

The Agency is not restricted in its business activities by the Resolutions. The Agency or other
public entities may develop, own, buy, sell, finance, refinance, construct or manage any other parking
facilities or outdoor surface lots of any kind or nature, whether or not within the vicinity of the Parking
Facilities, whether or not such facility or opportunity will be in competition with the Parking Facilities.
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Management of the Parking Facilities

Each of the Parking Facilities is managed by a private parking manager, also referred to as the
“Operator” in this Official Statement, pursuant to the terms of the Parking Operations Agreement. The
operations of certain of the Parking Facilities (11" and Front Garage and the Capitol and Myrtle Garage)
are subject to additional agreements. The Operator has extensive experience with the operation and
management of parking facilities. The management of the Parking Facilities could change in the future
(including changes pursuant to periodic regquests for proposals for management services conducted by the
Agency as discussed herein). No assurance can be made by the Agency that in the future the Agency will
be ableto retain the Operator to manage the operations of a Parking Facility or engage anew Operator upon
the same terms and conditions as set forth in the Parking Operations Agreement. See“PARKING SY STEM
— Parking Operations’ herein. Therefore, in the event that the Agency obtains a new Operator for any of
the Parking Facilities, the cost of anew Operator could be higher than the current level, and anew Operator
may not have comparable experience.

Secondary Market

Although the Underwriter intends, but is not obligated, to make amarket for the Series 2026 Bonds,
there can be no assurance that there will be a secondary market for the Series 2026 Bonds, and the absence
of such amarket for the Series 2026 Bonds could result in investors not being able to resell the Series 2026
Bonds should they need or wish to do so.

Dilution of Security

The Agency’'s possible future development and financing of additional Parking Facilities is
described under the caption “PARKING SYSTEM — Parking Development” in this Official Statement. If
Additional Parking Facilities are developed, and financed with Additional Bonds, those Additional Bonds
will have a parity claim on Pledged Revenues, equal in priority to the claim on Pledged Revenues of all
then-Outstanding Revenue Bonds, including the Series 2026 Bonds. Therefore, unless such Additional
Parking Facilities perform at the same or better level of financia performance as the then-existing Parking
Facilities, there could be some dilution of the security for the outstanding Revenue Bonds. While such
Additional Parking Facilities may or may not be developed, no assurance can be given that such
development, if it occurs, will not dilute the security for the Revenue Bonds.

Bankruptcy Risk

Bankruptcy proceedings involving the Agency could delay or otherwise adversely affect the
enforcement of holders' rights or collection of the principal of or interest on the Series 2026 Bonds. A
bankruptcy of the Agency could impose significant risks of delay, limitation or modification of the rights
of Holders of the Series 2026 Bonds against the Agency. These risks include, without limitation, the risk
that the interest rate on and repayment and other terms of the Series 2026 Bonds could be modified in
bankruptcy proceedings, and, if the value of the collateral for the Series 2026 Bonds, as determined by a
court of competent jurisdiction, isless than the full amount due on the Series 2026 Bonds, the Series 2026
Bondsmay not berepaidinfull. See“ENFORCEABILITY OF OBLIGATIONS” inthisOfficial Statement.

Internal Revenue Code Compliance

The Series 2026 Bonds could lose their tax-exempt status as a result of the Agency not complying
with the various provisions of the Code, and the regulations promulgated thereunder, with respect to the
use of the proceeds of the Series 2026 Bonds. Following a determination by the Internal Revenue Service
(the “IRS") that the interest on the Series 2026 Bonds should be included in gross income for federal tax
purposes, the Series 2026 Bonds will not be subject to mandatory redemption as described under the
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heading “THE SERIES 2026 BONDS’ and in the Resolutions, and there are no provisions for increase or
adjustment of the interest rate otherwise payable on the Series 2026 Bonds in the event of any such
determination. Interest on the Series 2026 Bonds may become subject to inclusion in gross income for
purposes of federal income taxes retroactively to the date of issuance or the date of the breach of certain
tax covenants in the Resolutions.

The opinion of Bond Counsel will be obtained as described in “TAX MATTERS’ and
“APPENDIX E — FORM OF BOND COUNSEL OPINION" herein; however, application for a ruling or
determination from the IRS regarding the tax-exempt status of the Series 2026 Bonds has not and will not
be made, and an opinion of counsel is not binding upon the IRS. The laws, regulations, court decisions and
administrative interpretations upon which the conclusions stated in the opinion of Bond Counsel are based
on and subject to change by the United States Congress, the United States Treasury Department and later
judicial and administrative decisions.

IRS Tax-Exempt Bond Program

The IRS has established a Tax-Exempt and Government Entities Division (the“ TE/GE Division”).
The TE/GE Division has asubdivision that is specifically devoted to tax-exempt bond compliance. The IRS
has an active program of conducting examinations of tax-exempt bonds, such as the Series 2026 Bonds. In
recent years, the number of IRS tax-exempt bond examinations has increased, and public statements made
by individual IRS officials indicate that the number of IRS examinations of tax-exempt bonds, including
governmental issues such as the Series 2026 Bonds, may increase in the future. IRS officials have recently
indicated that more resources will be invested in audits of tax-exempt bonds in the governmental sector
with specific review of private business use issues.

I nfectious Disease Outbr eak

Actions taken by federal, State and local governments in response to the outbreak of any future
pandemics or epidemics and the actions taken in response thereto may materially adversely affect travel,
commerce and financial markets globally. Such pandemics or epidemics may have material impacts on
global, regiona and local economic conditions as well as on the operations and financia results of the
Parking System. For example, adecreaseintravel, commerce and use of the Parking Facilities could depress
revenue, and operating costs could increase, which could result in adefault by the Agency of its obligations
with respect to the Series 2026 Bonds. The amount of Parking Facility Net Revenues was materially
negatively impacted by the decrease in travel, visitor and event parking in the City as a result of COVID-
19 pandemic and related work from home orders and trends. See “APPENDIX B — HISTORICAL AND
PROJECTED PARKING SY STEM PLEDGED REVENUES AND EXPENSES’ in this Official Statement
to see the financial impact of COVID-19 on the Parking Facility Net Revenues. No assurance can be given
that the Parking System will not be adversely affected by future pandemics or other health emergencies,
which could affect the operations and financial results of the Parking System and the payment of debt
service on the Series 2026 Bonds.

Disasters, Climate Change, Cybersecurity Threats, Environmental Matters and Other Potential
Events

Disasters. Inthe event of afire, flood, tornado, earthquake, natural disaster, act of terrorism or other
cause severely damaging the Parking Facilities, there can be no assurance that such facilitieswill be rebuilt.
In such case, completion of the 1010 W. Jefferson Project and the overall success of the Parking System
could be adversely affected. There can be no assurance that insurance will be properly maintained with
adequate coverage or that insurance proceeds will be sufficient or even available to repair or rebuild
properties. Further, any insurance proceeds are not assigned as security for the Series 2026 Bonds.
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Climate Change; Flood Risks. Numerous studies have described changing weather patterns and the
potential for increasing extreme weather events. Areas within the City (and particularly areas near the
Parking Facilities) may be vulnerable to flooding, including storm water flooding, extreme fluctuations in
weather temperature, tornadoes, hail, droughts, and other damaging winds and other severe weather
conditions. The timing, extent or severity of climate change and its impact on the Parking System cannot
be predicted.

Cybersecurity Threats. Increasingly, governmenta entities (such as the Agency) and private
businesses (including users of the Parking Facilities, as well as contractors, consultants, and other parties
critical to the successful development of a project) are targeted by cyberattacks seeking to obtain
confidential data, disrupt critical services or seeking funds or compensation (ransom) for release of data
and systems. For example, the Agency suffered a cyber-security incident in 2023, resulting in a fraudulent
wire transfer of Agency funds. The Agency responded promptly, and with the assistance of consultants
nearly all of those funds were recovered by the Agency. The Agency has since implemented additional
tools, training and security measures to address system vulnerabilities. A rapidly changing cyber risk
landscape may introduce new vulnerabilities that attackers and/or hackers can exploit in attempts to effect
breaches or service disruptions. Employee error and/or malfeasance may also contribute to data loss or
other system disruptions. Any such breach could compromise networks and the confidentiality, integrity
and availability of systems and the information stored there. The potentia disruption, access, modification,
disclosure or destruction of data (whether to the Agency or any other parties) could result in delays in
development, generation of Parking Facility Net Revenues or the application of the proceeds to the
redemption or payment of the Bonds.

Environmental and Regulatory. Environmental and regulatory requirements, including those
imposed by the U.S. Environmental Protection Agency and U.S. Army Corpsof Engineers (and comparable
regulatory bodies in the State) may increase costs or delay construction.

Other. There are certain unanticipated events beyond the control of the Agency that could have a
material adverse impact, if they were to occur, on the completion of the 1010 W. Jefferson Project and/or
the success of the Parking System. These events include epidemic, pandemic, adverse health conditions or
other unavoidable casualties or acts of God, freight embargo, labor strikes or work stoppages, civil
commotion, new acts of war or escalation of existing war conditions, sabotage, terrorism or enemy action,
pollution, unknown subsurface or concealed conditions affecting the environment, governmental burdens
imposed on governments and private citizens attributable to increasing migration (legal and illega) from
other countries, and other causes. The scope of globa and market implications of the pending and ongoing
turmoil in various parts of the world is not yet known. No assurance can be provided that such events will
not occur or escalate, and, if any such events were to occur or escalate, ho prediction can be provided asto
the actual impact or severity of the impact on the 1010 W. Jefferson Project or the Parking System in
general.

Future Changesin State Law

Various state laws and constitutional provisions govern the issuance of bonds by the Agency and
the ownership, development and operation of urban renewal projects. There can be no assurance that there
will not be changes in the interpretation of, additions to, or changes in the applicable laws and provisions
which would change, delay or alter the anticipated generation of Parking Facility Net Revenues.

Summary

The foregoing is intended only as a summary of certain risk factors attendant to an investment in
the Series 2026 Bonds. In order for potential investors to identify risk factors and make an informed

30

197456264v9



decision with respect to the Series 2026 Bonds, potential investors in the Series 2026 Bonds should be
thoroughly familiar with this entire Official Satement and the appendices hereto.

CONTINUING DISCLOSURE UNDERTAKING

In order to assist the purchasers of the Series 2026 Bonds in complying with SEC Rule 15¢2-12
(the*Rule”) promulgated by the Securities and Exchange Commission, pursuant to the Securities Exchange
Act of 1934, asthe same may be amended from timeto time, and official interpretations thereof, the Agency
will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for the benefit of holders,
including Holders of the Series 2026 Bonds, to annually provide certain financial information and operating
data relating to the Agency to the Electronic Municipal Market Access system (“EMMA”) operated by the
Municipal Securities Rulemaking Board, and to provide notices of the occurrence of certain events
enumerated in the Rule to EMMA.. The specific nature of the Undertaking, as well as the information to be
contained in the annual report or the notices of material eventsis set forth in the Undertaking to be executed
and delivered by the Agency at the time the Series 2026 Bonds are delivered, is substantially in the form
attached as “APPENDIX D — FORM OF CONTINUING DISCLOSURE UNDERTAKING” to this
Officia Statement.

Any and al of theinformation to be reported by the Agency may be incorporated by reference from
other documents, including officia statements, which have been submitted to EMMA or the Securities
Exchange Commission.

A failure by the Agency to comply with the Undertaking will not constitute an event of default on
the Series 2026 Bonds (although holders will have any available remedy at law or in equity to enforce such
undertakings). Nevertheless, material noncompliance by the Agency with the Rule must be reported in
accordance with the Rule and must be considered by any broker, dealer, or municipal securities dealer
before recommending the purchase or sale of the Series 2026 Bondsin the secondary market. Consequently,
such a failure may adversely affect the transferability and liquidity of the Series 2026 Bonds and their
market price.

TAX MATTERS

The following is a summary of the material federal and State income tax consequences of holding
and disposing of the Series 2026 Bonds. Such summary is based upon laws, regulations, rulingsand judicial
decisions now in effect, all of which are subject to change (possibly on a retroactive basis). It does not
discussall aspects of federal incometaxation that may berelevant to investorsin light of their own particular
investment circumstances or describe the tax consequences to certain types of owners subject to special
treatment under the federal income tax laws (including, but not limited to, dealers in securities or other
persons who do not hold the Series 2026 Bonds as a capital asset, individua retirement accounts and other
tax deferred accounts, and foreign taxpayers), and, except for the income tax laws of the State, it does not
discuss the consequencesto an owner under any state, local or foreign tax laws. The summary does not deal
with the tax treatment of personswho purchase the Series 2026 Bonds in the secondary market. Prospective
investors are advised to consult their own tax advisors regarding federal, state, local and other tax
considerations of purchasing, holding, and disposing of the Series 2026 Bonds.

Series 2026 Bonds — Federal Tax Exemption

In the opinion of Bond Counsel, assuming continuous compliance with certain covenants described
below, interest on the Series 2026 Bonds is excluded from gross income under federa income tax laws
pursuant to Section 103 of the Tax Code, and interest on the Series 2026 Bondsis excluded from alternative
minimum taxable income as defined in Section 55(b) of the Tax Code; however, to the extent such interest
isincluded in calculating the “ adjusted financial statement income” of “applicable corporations’ (as defined
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in Sections 56A and 59(k), respectively, of the Tax Code), such interest is subject to the aternative
minimum tax applicable to those corporations under Section 55(b) of the Tax Code. For purposes of this
paragraph and the succeeding discussion, “interest” includes the original issue discount on certain of the
Series 2026 Bonds only to the extent such original issue discount is accrued as described herein.

The Tax Code imposes severa requirements which must be met with respect to the Series 2026
Bonds in order for the interest thereon to be excluded from gross income and alternative minimum taxable
income. Certain of these requirements must be met on a continuous basis throughout the term of the Series
2026 Bonds. These requirementsinclude: (a) limitations asto the use of proceeds of the Series 2026 Bonds;
(b) limitations on the extent to which proceeds of the Series 2026 Bonds may beinvested in higher yielding
investments; and (c) aprovision, subject to certain limited exceptions, that requires all investment earnings
on the proceeds of the Series 2026 Bonds above the yield on the Series 2026 Bonds to be paid to the United
States Treasury. The Issuer covenants and representsin the Bond Resolutionsthat it will not take any action
or omit to take any action with respect to the Series 2026 Bonds, the proceeds thereof, any other funds of
the Issuer or any facilities financed with the proceeds of the Series 2026 Bonds if such action or omission
(1) would cause the interest on the Series 2026 Bonds to lose its exclusion from gross income for federal
income tax purposes under Section 103 of the Tax Code, (ii) would cause interest on the Series 2026 Bonds
to lose its exclusion from alternative minimum taxable income as defined in Section 55(b) of the Tax Code.
Bond Counsel’s opinion as to the exclusion of interest on the Series 2026 Bonds from gross income and
alternative minimum taxable income is rendered in reliance on these covenants and assumes continuous
compliance therewith. The failure or inability of the Issuer to comply with these requirements could cause
the interest on the Series 2026 Bonds to be included in gross income, alternative minimum taxable income
or both from the date of issuance. Bond Counsel’s opinion also is rendered in reliance upon certifications
of the Issuer and other certifications furnished to Bond Counseal. Bond Counsel has not undertaken to verify
such certifications by independent investigation.

Section 55 of the Tax Code contains a 15% aternative minimum tax on the *adjusted financial
statement income” of “applicable corporations’ (as those terms are defined in Sections 56A and 59(k),
respectively, of the Tax Code). “Applicable corporations’ are generally corporations with average annual
adjusted financial statement income over a three year period of $1 billion or more. “Adjusted financia
statement income” generally means the net income or loss of a corporation (including interest on the Series
2026 Bonds) as set forth on the corporation’ s applicablefinancia statement, adjusted as provided in Section
56A of the Tax Code. Corporations should consult their tax advisors about whether the corporation is an
“applicable corporation” and if the corporation is such an applicable corporation, about the calculation of
“adjusted financial statement income” and the alternative minimum tax for the corporation.

With respect to the Series 2026 Bonds that were sold in the initial offering a a discount (the
“Discount Bonds”), the difference between the stated redemption price of the Discount Bonds at maturity
and the initial offering price of those bonds to the public (as defined in Section 1273 of the Tax Code) will
be treated as “original issue discount” for federal income tax purposes and will, to the extent accrued as
described below, congtitute interest which is excluded from gross income or alternative minimum taxable
income under the conditions described in the preceding paragraphs. The original issue discount on the
Discount Bonds is treated as accruing over the respective terms of such Discount Bonds on the basis of a
constant interest rate compounded at the end of each six-month period (or shorter period from the date of
original issue) ending on January 1 and July 1 with straight line interpol ation between compounding dates.
The amount of original issue discount accruing each period (calculated as described in the preceding
sentence) congtitutes interest which is excluded from grossincome or aternative minimum taxable income
under the conditions and subject to the exceptions described in the preceding paragraphs and will be added
to the owner’ s basis in the Discount Bonds. Such adjusted basis will be used to determine taxable gain or
loss upon disposition of the Discount Bonds (including sale or payment at maturity). Owners should consult
their own tax advisors with respect to the tax consegquences of the ownership of the Discount Bonds.

32

197456264v9



Original issue discount may be included in “adjusted financial statement income” of “applicable
corporations’ for the purpose of the corporate alternative minimum tax imposed under Section 55(b) of the
Tax Code for taxable years beginning after December 31, 2022. For this purpose, accrued original issue
discount on the Discount Bonds may be deemed to be received and included in adjusted financial statement
income in the year of accrual even though there will not be a corresponding cash payment. Applicable
corporations should consult their tax advisors with respect to the appropriate timing and amount of original
issue discount to include in “adjusted financial statement income” in any particular tax year.

Owners who purchase Discount Bonds after the initial offering or who purchase Discount Bonds
in theinitial offering at a price other than the initia offering price (as defined in Section 1273 of the Tax
Code) should consult their own tax advisors with respect to the federal tax consequences of the ownership
of the Discount Bonds. Owners who are subject to state or local income taxation should consult their tax
advisor with respect to the state and local income tax consequences of ownership of the Discount Bonds. It
is possible that, under the applicable provisions governing determination of state and local taxes, accrued
original issue discount on the Discount Bonds may be deemed to be received in the year of accrua even
though there will not be a corresponding cash payment.

The Tax Code contains numerous provisions which may affect an investor’s decision to purchase
the Series 2026 Bonds. Owners of the Series 2026 Bonds should be aware that the ownership of tax-exempt
obligations by particular persons and entities, including, without limitation, financial ingtitutions, insurance
companies, recipients of Social Security or Railroad Retirement benefits, taxpayers who may be deemed to
have incurred or continued indebtedness to purchase or carry tax-exempt aobligations, foreign corporations
doing business in the United States and certain “subchapter S’ corporations may result in adverse federal
and state tax consequences. Under Section 3406 of the Tax Code, backup withholding may be imposed on
payments on the Series 2026 Bonds made to any owner who fails to provide certain required information,
including an accurate taxpayer identification number, to certain personsrequired to collect such information
pursuant to the Tax Code. Backup withholding may also be applied if the owner underreports “reportable
payments’ (including interest and dividends) as defined in Section 3406, or fails to provide a certificate
that the owner is not subject to backup withholding in circumstances where such acertificate is required by
the Tax Code. Certain of the Series 2026 Bonds were sold at a premium, representing a difference between
the origina offering price of those Series 2026 Bonds and the principal amount thereof payable at maturity.
Under certain circumstances, an initial owner of such bonds (if any) may realize a taxable gain upon their
disposition, even though such bonds are sold or redeemed for an amount equal to the owner’s acquisition
cost. Bond Counsel’ s opinion relates only to the exclusion of interest (and, to the extent described above
for the Discount Bonds, original issue discount) on the Series 2026 Bonds from grossincome and alternative
minimum taxable income as described above and will state that no opinion is expressed regarding other
federal tax conseguences arising from the receipt or accrual of interest on or ownership of the Series 2026
Bonds. Owners of the Series 2026 Bonds should consult their own tax advisors as to the applicability of
these consequences.

The opinions expressed by Bond Counsel are based on existing law as of the delivery date of the
Series 2026 Bonds. No opinion is expressed as of any subsequent date nor is any opinion expressed with
respect to pending or proposed legisation. Amendments to the federal or state tax laws may be pending
now or could be proposed in the future that, if enacted into law, could adversely affect the value of the
Series 2026 Bonds, the exclusion of interest (and, to the extent described above for the Discount Bonds,
original issue discount) on the Series 2026 Bonds from gross income or aternative minimum taxable
income or both from the date of issuance of the Series 2026 Bonds or any other date, the tax value of that
exclusion for different classes of taxpayers from time to time, or that could result in other adverse tax
consequences. In addition, future court actions or regulatory decisions could affect the tax treatment or
market value of the Series 2026 Bonds. Owners of the Series 2026 Bonds are advised to consult with their
own tax advisors with respect to such matters.
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The IRS has an ongoing program of auditing tax-exempt obligations to determine whether, in the
view of the IRS, interest on such tax-exempt obligations is includable in the gross income of the owners
thereof for federal income tax purposes. No assurances can be given as to whether or not the IRS will
commence an audit of the Series 2026 Bonds. If an audit is commenced, the market value of the Series
2026 Bonds may be adversely affected. Under current audit procedures the IRS will treat the Issuer as the
taxpayer and the Series 2026 Bond owners may have no right to participate in such procedures. The Issuer
has covenanted in the Bond Resol utions not to take any action that would cause the interest on the Series
2026 Bonds to lose its exclusion from gross income for federal income tax purposes or lose its exclusion
from alternative minimum taxable income for the owners thereof for federal income tax purposes. None of
the Issuer, the Financial Advisors, the Initial Purchaser, Bond Counsel is responsible for paying or
reimbursing any Series 2026 Bond holder with respect to any audit or litigation costs relating to the Series
2026 Bonds.

Series 2026 Bonds — State Tax Exemption

In the opinion of Bond Counsel, interest on the Series 2026 Bonds is excluded from Idaho taxable
income under 1daho income tax laws in effect on the date of delivery of the Series 2026 Bonds. Bond
Counsdl will express no opinion regarding other state or local tax consequences arising with respect to the
Series 2026 Bonds, including whether interest on the Series 2026 Bonds is exempt from taxation under the
laws of any jurisdiction other than the State.

General

The opinions expressed by Bond Counsel are based upon existing legislation and regulations as
interpreted by relevant judicial and regulatory authorities as of the date of issuance and delivery of the
Series 2026 Bonds, and Bond Counsel will not express any opinion as of any date subsequent thereto or
with respect to any proposed or pending legislation, regulatory initiatives or litigation.

The foregoing is only a general summary of certain provisions of the Code as enacted and in
effect on the date hereof and does not purport to be complete; holders of the Series 2026 Bonds should
consult their own tax advisors asto the effects, if any, of the Codein their particular circumstances.

See “APPENDIX E —FORM OF BOND COUNSEL OPINION" in this Official Statement.
RATING

S& P Global Ratings (“S&P’), hasassigneditsratingof [ ] ([ |) to the Series 2026 Bonds as
shown on the front cover page hereof. Such rating reflects only the views of S& P at thetime such rating is
given and the Agency, and the Underwriter do not make any representation as to the appropriateness of
such credit ratings.

In order to obtain the rating of S& P on the Series 2026 Bonds, certain information and materials
have been furnished by the Agency to S& P, some of which have not been included in this Officia
Statement. Generally, rating agencies base their ratings on the information and materials so furnished and
on investigations, studies and assumptions by the rating agencies. The rating is not a recommendation to
buy, sell or hold the Series 2026 Bonds and there is no assurance that the rating will be maintained for any
given period of time or that it will not be lowered or withdrawn entirely if, in the judgment of the agency
originally establishing such rating, circumstances so warrant. Except as provided in the Undertaking,
neither the Agency nor the Underwriter has undertaken any responsibility to bring to the attention of the
holders of the Series 2026 Bonds any proposed revision or withdrawal of the rating of the Series 2026
Bonds or to oppose any such proposed revision or withdrawal. Any such revision or withdrawal of the
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credit rating on the Series 2026 Bonds may have an adverse effect on the market price and marketability of
the Series 2026 Bonds.

UNDERWRITING

Pursuant to the terms and conditions of a Bond Purchase Agreement, the Underwriter has agreed

to purchase the Series 2026 Bonds from the Agency at an aggregate purchase price of $ , which
amount represents the principal amount of the Series 2026 Bonds ($ ), less the Underwriter's
discount of $ , [less/plus] a[net] original issue [discount/premium] of $ . Each maturity of

the Series 2026 Bonds is being offered for sale to buyers at the price and in the amount as shown on the
inside front cover pages of this Official Statement. The offering prices of the Series 2026 Bonds may be
changed from time to time and may be reduced for sales to selected dealers. The Underwriter retains the
right to join with other dealersin offering the Series 2026 Bonds to the public.

BofA Securities, Inc., the Underwriter of the Series 2026 Bonds, has entered into a distribution
agreement with its affiliate Merrill Lynch, Pierce, Fenner & Smith Incorporated (“MLPF&S’). As part of
this arrangement, Bof A Securities, Inc. may distribute securitiesto MLPF& S, which may in turn distribute
such securitiesto investorsthrough the financial advisor network of MLPF& S. As part of thisarrangement,
BofA Securities, Inc. may compensate MLPF& S as a dedler for their selling efforts with respect to the
Series 2026 Bonds.

The Series 2026 Bonds are offered, subject to prior sale, when, as and if issued by the Agency,
subject to the opinions as to validity and certain other matters and certain other conditions.

ABSENCE OF MATERIAL LITIGATION

The Agency will certify at closing that there is no litigation pending in the District Court of the
Fourth Judicial District of the State of 1daho and the United States District Court, District of Idaho or, to
the best knowledge of the Agency threatened, which would restrain or enjoin the issuance or delivery of
the Series 2026 Bonds, or which challenges the proceedings of the Agency taken in connection with the
Series 2026 Bonds or the pledge or application of revenues pledged under the Resol utions.

MUNICIPAL ADVISOR

The Agency has retained Piper Sandler & Co. of Boise, Idaho, as Municipa Advisor (the
“Municipal Advisor”) in connection with the issuance of the Series 2026 Bonds. In reviewing the Officia
Statement, the Municipal Advisor has relied upon governmental officials, and other sources, which have
access to relevant data to provide accurate information for the Official Statement, and the Municipa
Advisor has not been engaged, nor has it undertaken, to independently verify the accuracy of such
information. The Municipal Advisor is not a public accounting firm and has not been engaged by the
Agency to compile, review, examine or audit any information in the Official Statement in accordance with
accounting standards. The Municipal Advisor is a full-service investment banking firm that provides
financial advisory and underwriting servicesto state and local governmental entities. While under contract
to the Agency, the Municipal Advisor may not participate in the underwriting of any Agency debt. The
Municipal Advisor isregistered with the Securities and Exchange Commission and the Municipa Securities
Rulemaking Board as a municipal advisor.

FINANCIAL STATEMENTSOF THE PARKING SYSTEM
The financia statements of the Agency are audited by Eide Bailly LLP. The financial statements

of the Agency are prepared annually in accordance with the current accounting principles generally
accepted and standards set by the Governmental Accounting Standards Board. See “APPENDIX G —
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AUDITED FINANCIAL STATEMENTS OF THE AGENCY FOR THE FISCAL YEAR ENDED
SEPTEMBER 30, 2025" in this Official Statement.

AGENCY HISTORICAL AND FINANCIAL PROJECTION

The Agency has prepared the Financial Projection and rel ated assumptionsincluded in APPENDIX
B to this Officia Statement. The Financial Projection is based on assumptions made by Agency as to,
among other things, future parking demand, revenues and expenditures. The demand assumptions on which
the Financial Projection isbased are not based on any independent third-party market study. The Financial
Projection has not been reviewed or verified by any independent accountants or consultants. The Financial
Projection isfor the Fiscal Years of the Agency ending September 30, 2026 through September 30, 2031.
The Financial Projection should beread in itsentirety.

The Financial Projection is based on various assumptions that represent only the beliefs of the
Agency as to the most probable future events and are subject to material uncertainties. No assurances can
be given that the Agency will, in fact, be able to generate the Pledged Revenues as stated in the Financial
Projection, and variations from the Financial Projection should be expected to occur. Accordingly, the
Pledged Revenues in the future will inevitably vary from those set forth in the Financia Projection, and
such variance may be material and adverse. See “RISK FACTORS — Historical and Financial Projection”
in this Official Statement.

The Agency has not assumed any responsibility after the issuance of the Series 2026 Bonds to
update the Financial Projection or to provide any financial forecasts or projections in the future. The
Underwriter has made no independent inquiry as to the assumptions on which the Financial Projection is
based and assumes no responsibility therefor. See “APPENDIX B — HISTORICAL AND PROJECTED
PARKING SYSTEM PLEDGED REVENUES AND EXPENSES’ in this Official Statement.

LEGAL MATTERS

Legal matters incident to the authorization, issuance, sale and delivery of the Series 2026 Bonds
are subject to the approval of Taft Stettinius & Hollister LLP, Denver, Colorado, Bond Counsel to the
Agency. Certain legal matters in connection with the Series 2026 Bonds will be passed upon by Taft
Stettinius & Hollister LLP, as disclosure counsel to the Agency, and for the Underwriter by its counsel,
Hawkins, Delafield & Wood LLP. Certain legal matters will be passed upon for the Agency by Elam &
Burke, P.A., general counsel to the Agency.

ENFORCEABILITY OF OBLIGATIONS

The remedies available to the owners of the Series 2026 Bonds upon an Event of Default are in
many respects dependent upon regulatory and judicia actions which are often subject to discretion and
delay. Under exigting law and judicial decisions, including specifically the Federal Bankruptcy Code (Title
11 of the United States Code), the remedies provided for under the Federal Bankruptcy Code and the
Resolutions may not be readily available or may be limited.

Thelegal opinionsto be delivered in connection with the delivery of the Series 2026 Bonds will be
gualified to the extent that the enforceability of certain legal rights related to the Resolutions are subject to
limitations such as the exercise of judicial discretion in accordance with genera principles of equity
(whether applied by a court of law or a court of equity), including judicia limitations on rights to specific
performance and bankruptcy, insolvency, reorganization.
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RELATIONSHIPSAMONG THE PARTIES

In connection with the issuance of the Series 2026 Bonds, the Agency and the Underwriter are
being represented by the attorneys or law firms identified above under the heading “LEGAL MATTERS.”
Taft Stettinius & Hollister LLP, Denver, Colorado, is acting as Bond Counsdl and Disclosure Counsel to
the Agency, and the Underwriter is represented by Hawkins, Delafield & Wood LLP. In other transactions
not related to the Series 2026 Bonds each of these attorneys or law firms may have acted as Bond Counsel
or represented the Agency or the Underwriter or its affiliates, in capacities different from those described
under “LEGAL MATTERS,” and there will be no limitations imposed as a result of the issuance of the
Series 2026 Bonds on the ability of any of these firms or attorneysto act as Bond Counsel or represent any
of these parties in any future transactions. Potential purchasers of the Series 2026 Bonds should assume
that the Agency and the Underwriter or their respective counsel or Bond Counsel have previously engaged
inor will, after issuance of the Series 2026 Bonds, engage in, other transactions with each other or with any
affiliates of any of them, and no assurances can be given that there are or will be no past or future
relationship or transactions between or among any of these parties or these attorneys or law firms. Taft
Stettinius & Hollister LLP represents the Agency, the Underwriter and the Municipal Advisor from time to
time in matters unrelated to the issuance of the Series 2026 Bonds.

MISCELLANEQOUS

The foregoing does not purport to be comprehensive or definitive, and al references to any
document herein are qualified in their entirety by reference to each such document. All references to the
Series 2026 Bonds are qualified in their entirety by reference to the forms thereof and the information with
respect thereto included in the af oresaid documents. Copies of these documents are available for inspection
during the period of the offering at the offices of the Underwriter in Seattle, Washington and thereafter at
the offices of the Agency in Boise, Idaho. In addition to certain information provided herein, al information
contained in the Appendices A, B, C, D, E, F and G, including information regarding the Financial
Projection of the Agency and projected debt service coverage contained in “APPENDIX B —HISTORICAL
AND PROJECTED PARKING SYSTEM PLEDGED REVENUES AND EXPENSES’ to this Officid
Statement, has been provided by the Agency or been derived from information provided by the Agency.
The Underwriter makes no representations or warranties as to the accuracy or completeness of the
information in any of the Appendices.

Regigtration of Series 2026 Bonds

Registration or qualification of the offer and sale of the Series 2026 Bonds (as distinguished from
registration of the ownership of the Series 2026 Bonds) is not required under the federal Securities Act of
1933, as amended. THE AGENCY ASSUMES NO RESPONSIBILITY FOR QUALIFICATION OR
REGISTRATION OF THE SERIES 2026 BONDS FOR SALE UNDER THE SECURITIES LAWS OF
ANY JURISDICTION IN WHICH THE SERIES 2026 BONDS MAY BE SOLD, ASSIGNED,
PLEDGED, HY POTHECATED OR OTHERWISE TRANSFERRED.

Interest of Certain Persons Named in this Official Statement

The fees to be paid to Bond Counsel, counsdl to the Underwriter, the Municipal Advisor, and the
Underwriter are contingent upon the sale and delivery of the Series 2026 Bonds.

[ The remainder of this page isintentionally left blank.]
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Official Statement Certification of the Agency

The preparation of this Official Statement and its distribution has been authorized by the Agency.
This Official Statement has been “deemed final” by the Agency in compliance with the provisions of the
Rule. This Official Statement is not to be construed as an agreement or contract between the Agency and
any purchaser, owner or holder of any Series 2026 Bond.

URBAN RENEWAL AGENCY OF BOISE
CITY, IDAHO

By:
Name:
Title:

[ The remainder of this pageisintentionally left blank.]
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APPENDIX A

ECONOMIC AND DEMOGRAPHIC INFORMATION FOR THE CITY
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This Appendix A contains general information concerning historic economic and
demographic conditionsin and surrounding the City and the metro area. It isintended only
to provide prospective investors with general information regarding the City’s community.
The information was obtained from the sources indicated and is limited to the time periods
indicated. The information is historic in nature; it is not possible to predict whether the
trends shown will continue in the future. The City has not reviewed or verified the
information contained in this Appendix A.

Population and Age Distribution

Population. The following table sets forth a history of the populations of the City of Boise,
Boise City, ID Metropolitan Statistical Area (*Boise City MSA”), and the State. The Boise City
MSA is comprised of five counties: Ada, Boise, Canyon, Gem and Owyhee. The City of Boiseis
located in Ada County. Between 2000 and 2020, population of the City increased 26.9%, Boise
City MSA increased 64.5%, and the State increased 42.1%.

Population
City of Boise Boise City MSA Idaho
Percent Percent Percent

Y ear Population ~ Change Population Change  Population Change

1990 125,738 - 319,596 - 1,006,749 -
2000 185,787 47.8% 464,840 45.4% 1,293,953 28.5%
2010 205,671 10.7 616,561 32.6 1,567,582 211
2020 235,684 14.6 764,718 24.0 1,839,106 17.3
2024 237,963 1.0 845,877 10.6 2,001,619 8.8
2025 n/a - 864,243 2.2 2,029,733 14

Sources. |daho Department of Labor and U.S. Census Bureau.

Age Distribution. The following table sets forth a comparative age distribution profile for
the City, the MSA, the State and the Nation as of January 1, 2026.

Age Distribution Projections

City of Boise City United

Age Boise MSA Idaho States

0-17 17.9% 21.9% 22.7% 21.0%
18-24 9.9 9.6 10.4 9.5
25-34 154 13.2 12.6 13.0
35-44 14.6 13.8 13.0 13.3
45-54 12.6 12.5 11.8 12.1
55-64 114 114 111 12.2
65-74 10.4 10.2 10.7 10.8
75 and Older 7.8 7.4 7.7 8.1

Source; ©Claritas, LLC 2026.
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| ncome

The following table sets forth annual per capita personal income levels for Ada County,
the State and the Nation.

Annual Per Capita Persona |ncome

Year® Ada County Idaho United States
2020 $58,300 $49,726 $59,151
2021 65,672 55,603 64,692
2022 69,187 57,074 66,303
2023 72,387 59,220 70,013
2024 76,921 62,346 73,227
2025 n/a 64,846 76,393

(1) County figures posted February 2026; state and national figures posted April 2026. All figures are subject to
periodic revisions.

Source: U.S. Bureau of Economic Analysis.

The following two tables reflect the Median Household Effective Buying Income (“EBI”),
and aso the percentage of households by EBI groups. EBI is defined as“money income” (defined
below) less personal tax and nontax payments. “Money income’ is defined as the aggregate of
wages and salaries, net farm and nonfarm self-employment income, interest, dividends, net rental
and royalty income, Social Security and railroad retirement income, other retirement and disability
income, public assistance income, unemployment compensation, Veterans Administration
payments, alimony and child support, military family allotments, net winnings from gambling, and
other periodic income. Deductions are made for persona federal, state and local income taxes,
personal contributions to socia insurance (Social Security and federal retirement payroll
deductions), and taxes on owner-occupied nonbusiness real estate. The resulting figure is known
as “disposable’ or “after-tax” income.

Median Household Effective Buying Income Estimates™

Year® City of Boise Boise City MSA Idaho United States
2025 $73,057 $74,895 $68,508 $69,245
2026 78,279 80,199 73,362 75,389

(1) The difference between consecutive years is not an estimate of change from one year to the next; combinations
of data are used each year to identify the estimated mean of income from which the median is computed.
(2) Annual estimates are snapshots of effective buying income for the date of January 1 of each year.

Sources: © Claritas, LLC 2025-2026.
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Percent of Households by Effective Buying Income Groups — 2026 Estimates®

Effective Buying City of Boise City, United
Income Group Boise ID MSA Idaho States
Under $24,999 12.4% 9.0% 11.1% 13.4%
$25,000 - 49,999 21.4 17.1 19.8 18.6
$50,000 - 74,999 215 20.0 20.3 17.7
$75,000 - 99,999 16.6 17.4 16.7 14.6
$100,000 - 124,999 11.2 13.2 12.1 11.0
$125,000 - 149,999 5.7 7.0 6.4 6.9
$150,000 — 199,999 55 7.8 6.9 7.7
$200,000 or more 5.7 85 6.7 10.1

(1) Estimates are snapshots of income groups on January 1, 2026.
Source: ©Claritas, LLC 2026.
Employment

The following table sets forth information on employment within Ada County, the State
and the Nation for the period indicated.

L abor Force and Percent Unempl oyed

Ada County® | daho® United States®™

Labor Percent Labor Percent Percent
Year Force Unemployed Force Unemployed Unemployed
2021 226,935 3.3% 917,056 3.6% 5.3%
2022 275,602 2.3 950,672 2.7 3.6
2023 286,174 2.7 961,506 31 3.6
2024 293,329 3.7 1,002,523 3.7 40
2025 299,047 3.3@ 1,011,175 3.7@ 4,30
Month of January
2025 300,598 3.6% 1,002,878 4.3% 4.4%
2026 302,136 3.8 1,001,203 45 47

(1) Figuresare not seasonally adjusted and are subject to change.

(2) Annual datainclude averaged September preliminary and November revised due to government shutdown.

(3) Annua estimatesfor 2025 are 11-month averages that exclude October. Datafor October 2025 were not collected
due to the federal government shutdown.

Sources. ldaho Department of Labor, Labor Market Information; and U.S. Bureau of Labor Statistics.

The following table sets forth the number of individuals employed within selected Ada
County industries which are covered by unemployment insurance. In the first three quarters of
2025, the largest employment sector in Ada County was headth care and social assistance
(comprising approximately 15.8% of the county’ swork force), followed, in order, by government;
retail trade; accommodation and food services; and construction. For the twelve-month period
ended December 31, 2024, tota average employment in Ada County increased by 2.3% as
compared to the same twelve-month period ending December 31, 2023, and total average weekly
wages increased 8.1% during the same time period.
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Average Number of Employees within Selected Industries - Ada County

Industry

Agriculture, Forestry, Fishing, Hunting
Mining, Quarrying, & Qil/Gas Extraction
Utilities
Construction
Manufacturing
Wholesale Trade
Retail Trade
Transportation & Warehousing
Information
Finance & Insurance
Real Estate, Rental & Leasing
Professional, Scientific, Technical Services
Management of Companies/Enterprises
Admin & Support & Waste Mgt Services
Educational Services
Health Care & Social Assistance
Arts, Entertainment & Recreation
Accommodation & Food Services
Other Services
Government

Tota @

Sector

Share %

2021 2022 2023 2024 20250 | of 2025

758 773 703 662 508 0.2%
188 234 265 290 297 0.1
1,027 1,085 1,217 1,272 1,278 0.4
18,976 20,335 21,081 21,962 23,498 8.0
16,099 17,824 18506 18,336 18,516 6.3
13,286 14,130 14,137 14473 14,953 5.1
29,328 29,754 29,018 29,226 28,857 0.8
7,943 8,319 8,356 8,945 8,940 3.0
2,624 2,945 3,208 3,228 3,006 1.0
12,973 13,771 12,974 12,805 12,519 4.3
4,073 4,478 4,581 4,472 4,604 16
18,027 18,667 19,810 21,072 20,721 7.1
4,556 4,963 5,056 5,278 5,200 1.8
21,499 21,981 21,997 20,695 20,578 7.0
2,991 3,490 3,519 3,641 3,617 12
38,207 39,253 41,131 43525 46,304 | 158
5,000 5,200 6,262 6,266 6,347 2.2
22561 24,279 25238 25414 26,015 8.9
7,205 7,653 7,976 8,340 8,397 2.9
34,408 35,812 36,612 38,069 39,094 | 133

262,627 274,904 281,664 288,011 293,339 | 100.0%

(1) Averaged numbers through 3" quarter 2025.
(2) Figures may not calculate due to the rounding of averages or the inclusion in the total of employees that were not

disclosed in individual classifications.

Source: Idaho Department of Labor, Labor Market Information, Quarterly Census of Employment and Wages

(QCEW).

Major Employers

The following table sets forth a selection of the largest employers in City. No independent
investigation of the stability or financial condition of the employers listed hereafter has been
conducted; therefore, no representation can be made that these employerswill continueto maintain
thelr status as major employersin the City.
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Principal Employersin City of Boise —2024/2025 Average

Employment
Employer® Product/Service Range

St Lukes' s Health Systems Healthcare 6,000-6,999
Micron Technology Manufacturing 5,000-5,999
Boise State University Education 5,000-5,999
St Alphonsus Regional Medical Center Healthcare 4,000-4,999
Boise School District Education 3,000-3,999
City of Boise Public Administration 2,000-2,999
Albertsons Inc. Retail Sales 2,000-2,999
Veteran’s Administration Public Administration 2,000-2,999
Ada County Public Administration 2,000-2,999
|daho Power Utility 1,500-1,599

(1) Only employersthat have given the Department permission to release employment range data.

Source: Idaho Department of Labor information as posted in City of Boise Annual Comprehensive Financial Report,

FY E September 30, 2025.

Building Permit Activity in the City

The following table sets forth a history of building permits issued for construction in the

City.

City of Boise
Construction Building Permits Issued

Construction Permits 2021 2022 2023
New Single Family/Duplex 729 432 454
New Multi-Family Units® 1,142 1,196 1,550
New Commercial Buildings 62 86 51
Commercial Additions/Alt/Rep 620 635 580

Construction Values
New Residential (combined)  $405,440,280 $ 365,928,379  $ 454,379,484
New Commercial Buildings 110,719,358 267,030,701 225,129,368
Commercial Additions/Alt/Rep 329,198,810 277,778,114 581,234,682
All Building Valuation Total 1,033,572,812  1,104,384,631  1,476,327,989

2024

492
251

45
702

$ 204,356,246

563,300,604
1,488,044,335
2,544,205,323

2025
557
614

44
698

$ 298,097,738
833,024,475
813,667,995

2,152,953,080

(1) The City states that the large increase in 2024 commercial valuations is due to a number of Micron Technology

Inc. related project permits issued that year.

(2) Includes permitsfor triplex, fourplex, sixplex, aswell as multiple.

Source: City of Boise Building Division.

Transportation

The City, through its Department of Aviation, owns and operates Boise Airport. It is
located three miles south of the City and is the primary commercial service airport in Idaho and a
major contributor to the local and state economies. Boise Airport is currently served by eight
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airlines offering 27 nonstop destinations. New in 2026, Alaska Airlines launched nonstop daily
service to Ontario, CA and will launch seasonal nonstop service to Anchorage, Alaska later in the
year. Long range plans for the airport focus on meeting the needs of the fast-growing Boise and
regional area. The airport has already completed an expansion of the security checkpoint, and new
public and employee parking garages as part of the Concourse A and Terminal Improvements
project that is scheduled through 2029. Upcoming construction includes a Concourse A with 10
new gates to accommodate future passenger growth, and a central utility plant to meet heating,
cooling and electrical needs. Boise Airport set a new record in 2025 by serving over 5.2 million
passengers, marking the fourth consecutive year of record-setting traffic. The Airport handled 36.3
million pounds of air cargo, adecrease of (24.8)% from the previous year. A history of passenger
and freight statisticsis set forth in the following table.

Boise Airport Passenger and Freight VVolume Statistics

Calendar Tota Percent Freight Off Percent
Y ear Passengers Change (Ibs) Change
2021 3,607,283 -- 55,361,937 --
2022 4,496,529 24.7% 55,366,115 0.0%
2023 4,752,757 5.7 56,666,828 2.3
2024 4,990,885 5.0 48,349,458 (14.7)
2025 5,229,399 4.8 36,363,879 (24.8)
2026Y 382,191 - 2,932,693 -

(1) Asof January 31, 2026. Y ear-to-date statistics reflect a .4% increase in passengers over the same period in 2025
and a (4.8)% decreasein freight.

Source: City of Boise Department of Aviation Statistics.

The City is a hub for freight transportation with easy access to the rest of the state and
surrounding states via roadway, rail or air cargo. Carriers offer efficient shipping services both
domestically and internationally. A major railroad, Union Pacific Railroad, runs through the City
and connects to larger freight networks. Interstate Highway 1-84 runs northwest-southeast and
connects Portland, Oregon, Boise and Ogden, Utah. Construction is currently happening on the
extension of State Highway 16, creating two lanes in each direction that will run north to south
between SH-44 and 1-84 and provide a critical north-south thoroughfare in the Treasure Valley.

The ldaho Transportation Department continues to explore more corridors and
expressways to absorb the additional population in the area which is expected to exceed amillion
people within the next 25 years.
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APPENDIX B

HISTORICAL AND PROJECTED PARKING SYSTEM PLEDGED
REVENUES AND EXPENSES
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HISTORICAL AND PROJECTED PARKING SYSTEM PLEDGED REVENUES AND EXPENSES

HISTORICAL (2019-2025):

Capital City Development Corporation

APPENDIX B

Parking System - Statement of Revenues, Expenditures, and Changes in Fund Blanaces

Updated 4/16/2026
2019 2020 2021 2022 2023 2024 2025
REVENUES
Lease 246,803 328,629 363,472 484,572 148,916 245,836 122,288
Interest 66,658 68,939 11,687 39,688 219,945 325,135 320,356
Unrealized loss on investments - 938 (17,582) 19,558 5,914 (4,031)
Other 8,460 49,094 2,466 7,488 7,110 248,656 176,362
Parking 8,441,907 5,891,027 6,130,654 7,930,712 8,864,682 9,140,830 9,579,718
Total Revenues 8,763,828 6,337,689 6,509,217 8,444,878 9,260,211 9,966,371 10,194,693
EXPENDITURES
Operating 2,544,219 2,388,730 2,186,665 2,491,305 2,551,216 2,843,484 2,793,578
Capital outlay and related expenses 1,010,821 1,219,131 2,565,077 1,587,157 1,181,825 958,341 2,745,888
Capital outlay - right-to-use, IT subscriptions - 434,072
Debt Service Principal 1,045,000 1,095,000 1,150,000 3,780,000 - - 28,629
Debt Service Interest 335,825 286,188 234,175 137,100 - - 1,147
Total Expenses 4,935,865 4,989,049 6,135,917 7,995,562 3,733,041 3,801,825 6,003,314
EXCESS OF REVS OVER EXPS 3,827,963 1,348,640 373,300 449,316 5,527,170 6,164,546 4,191,379
OTHER FINANCING SOURCES (USES)
Interfund transfers (1,462,453) (1,331,895) (1,406,704) (2,654,807) (797,873) (2,569,649) (749,997)
IT subscription - 434,072
Gain (loss) on sale of properties - - 3,965,428 - - - -
Total Other financing Sources (1,462,453) (1,331,895) 2,558,724 (2,654,807) (797,873) (2,569,649) (315,925)
NET CHANGE IN FUND BALANCE 2,365,510 16,745 2,932,024 (2,205,491) 4,729,297 3,594,897 3,875,454
FUND BALANCE, BEGINNING OF YEAR 8,873,262 11,238,772 11,255,517 14,187,541 11,982,050 16,711,347 20,306,244
FUND BALANCE, END OF YEAR 11,238,772 11,255,517 14,187,541 11,982,050 16,711,347 20,306,244 24,181,698
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HISTORICAL (2019-2025), Continued:

INTERFUND TRANSFER DETAIL 2019 2020 2021 2022 2023 2024 2025
Transfers to URD(s) - bond pmt (392,481) (393,038) (392,467) (1,563,007)
Transfers to URD(s) - 1010 Jefferson property purchase (1,702,928)
Transfers to URD(s) - new URD (100,000) (100,000) (150,000) - - -
Parking garages condo association expenses (94,518) (114,455) (112,459) (126,447) (119,222) (246,197) (48,477)
Agency Operations (975,454) (724,402) (801,778) (815,353) (678,651) (620,524) (701,520)
Total Interfund transfers (1,462,453) (1,331,895) (1,406,704) (2,654,807) (797,873) (2,569,649) (749,997)
CAPITAL OUTLAY BREAKDOWN 2019 2020 2021 2022 2023 2024 2025
Recurring 1,010,821 1,219,131 2,565,077 1,587,157 1,159,195 707,181 1,313,681
Non-recurring - - - - 22,630 251,160 1,432,207
Total 1,010,821 1,219,131 2,565,077 1,587,157 1,181,825 958,341 2,745,888
NON-RECURRING CAPITAL OUTLAY BREAKDOWN
Ninth & Front Elevator Modernization - - 182,000
Capital & Myrtle Elevator Modernization 22,630 251,160 263,548
New PARCS system - - 986,660
22,630 251,160 1,432,208

Total
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PROJECTED* (2026-2031):

CCDC - 1010 W Jefferson Project - Bond Financing

5-year projection
Updated: 5/06/2026

Historical ™) Projections
2023 2024 2025 2026 @ 2027 2028 2029 2030 2031
REVENUES
Lease® 148,916 245,836 122,288 125,000 125,625 126,253 126,884 127,519 128,156
Interest® 219,945 325,135 320,356 300,000 280,000 300,000 250,000 300,000 300,000
Other® 7,110 248,656 176,362 505,312 505,477 505,644 505,814 505,987 506,162
Parking ) 8,864,682 9,140,830 9,579,718 10,190,000 11,067,235 11,805,434 12,233,587 12,667,253 13,165,360
Total Revenues 9,240,653 9,960,457 10,198,724 11,120,312 11,978,337 12,737,332 13,116,286 13,600,758 14,099,678
EXPENDITURES
Operating (Parking System) 7 (2,551,216) (2,843,484) (2,793,578) (3,774,312) (3,791,877) (3,983,402) (4,183,287) (4,308,856) (4,554,825)
Capital outlay (recurring)'s' (1,159,195) (707,181) (1,313,681) (2,819,158) (1,580,923) (1,248,622) (1,242,394) (736,242) (1,000,167)
Interfund Transfers (operating) © (797,873) (866,721) (749,997) (1,127,217) (2,037,023) (2,056,523) (2,002,292) (1,983,133) (1,968,650)
Total O&M Expenses (4,508,284) (4,417,386) (4,857,256) (7,720,687) (7,409,823) (7,288,546) (7,427,973) (7,028,231) (7,523,642)
Net Revenue 4,732,369 5,543,071 5,341,468 3,399,625 4,568,514 5,448,785 5,688,313 6,572,528 6,576,036
Prior Debt Service - - 29,776 - - - - - -
Series 2026 Debt Service (estimate) - - - - 2,300,000 2,300,000 2,300,000 2,300,000 2,300,000
Series 2029 Debt Service (anticipated) *® - - - - - - - 401,213 401,213
Coverage Ratio 1.99 2.37 2.47 243 243
Net Revenue after Debt Service 4,732,369 5,543,071 5,311,692 3,399,625 2,268,514 3,148,785 3,388,313 3,871,315 3,874,823
Non-operating interfund transfers - (1,702,928) - - (150,000) - - - -
Non-recurring capital outlay ) (22,630) (251,160) (1,432,207) (4,530,000) (10,002,574) (2,097,966) (11,000,000) - -
Proceeds from sale of capital assets ' - - - - - 2,750,000 2,668,680 - -
Unrealized (loss)/gain on investments 19,558 5,914 (4,031) - - - - - -
Net Change in Fund Balance 4,729,297 3,594,897 3,875,454 (1,130,375) (7,884,060) 3,800,819 (4,943,007) 3,871,315 3,874,823
Fund Balance, Beginning of Year 11,982,050 16,711,347 20,306,244 24,181,698 23,051,323 15,167,263 18,968,082 14,025,075 17,896,390
Fund Balance, End of Year 16,711,347 20,306,244 24,181,698 23,051,323 15,167,263 18,968,082 14,025,075 17,896,390 21,771,213
Less: debt service reserve requirement - - - (2,300,000) (2,300,000) (2,300,000) (2,701,213) (2,701,213) (2,701,213)
Less: $500k Emergency Repair Reserve (500,000) (500,000) (500,000) (500,000) (500,000) (500,000) (500,000) (500,000) (500,000)
Less: Working Capital Reserve Policy (13) (2,954,894) (3,046,943) (3,193,239) (3,396,667) (3,689,078) (3,935,145) (4,077,862) (4,222,418) (4,388,453)
Equals: Available Fund Balance 13,256,453 16,759,301 20,488,459 16,854,656 8,678,185 12,232,937 6,746,000 10,472,759 14,181,547
(See notes on following page)
B-1
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PROJECTED* (2026-2031), Continued:
Notes:

(1) Historical data from the Agency's audited financial statements for FY 2023-2025. Additional detail on Capital Outlay (recurring vs. non-recurring) and Agency Transfers (operating vs. non-operating) provided by the Agency.

(2) Revenues and expenditures projection for Fiscal Year 2026 are based on updates through April 2026 and projections estimated through the end Fiscal Year 2026.

(3) Lease Revenues include income from leasing portions of ground floor spaces for two drive-up banks and compensation for access easements & displaced parking spaces within the Agency's Parking Facilities.

(4) The Agency invests its funds through the State of Idaho's Local Government Investment Pool (LGIP). Conservatively estimated based on historical returns and changing fund balances.

(5) Other Revenues mostly include pass-through revenue related to the Ada County Courthouse Corridor Agreement on a ground lease (paid by Civic Plaza LLC and passed through to Ada County) and parking access lease (paid by the
University of Idaho and mostly passed through to the the Civic Plaza bond trustee . These pass throughs are included in projected Operating Expenses. Other Revenue also includes EV charging revenue at Parking Facilities.

(6) Projected Parking Revenues include approved new rate structure effective August 1, 2026 (see "PARKING SYSTEM - Parking Facilities - Parking Facility Rates and Charges") and include revenues from the 1010 W. Jefferson Garage.
Parking revenues are generally projected to increase 1.25% annually from parking activities growth and anticipated rate adjustments in 2030 (4 year update).

(7) Operating Expenses are projected to increase 2.5% annually and include additional projected expenses from the addition of new parking facilities.

(8) Recurring Capital Outlay Expenses include anticipated (planned) capital projects that have rotation of less than 10 years (usually 3-5 years rotation). See "PARKING SYSTEM - Parking Facilities - Maintenance, Repair and Capital
Improvements."

(9) Agency Transfers are an allocation of the annual total Agency Operations Costs including office lease, salary and benefits, insurance costs, etc that are allocated among the Parking System and the various urban renewal districts
managed by the Agency.

(10) The Agency anticipates an approximately $5.0 million bond financing together with $11.0 million of System cash for a new garage in 2029. See footnote 11.

(11) Non-recurring capital outlays include Elevator Modernization, Stair Tower Enclosure & Plumbing upgrades at existing garages and a planned new garage project in 2029. See "PARKING SYSTEM - Parking Facilities - Maintenance,
Repair and Capital Improvements" and "PARKING SYSTEM - Parking Development.

(12) Proceeds from sale of commercial retail spaces (ground floor) in the 1010 W. Jefferson Project.

(13) Agency Policy is to maintain minimum four months of Parking Revenue as a working capital reserve

CAPITAL OUTLAY BREAKDOWN 2023 2024 2025 2026 2027 2028 2029 2030 2031

Recurring 1,159,195 707,181 1,313,681 2,819,158 1,580,923 1,248,622 1,242,394 736,242 1,000,167

Non-recurring 22,630 251,160 1,432,207 4,530,000 10,002,574 2,097,966 11,000,000 - -
Total 1,181,825 958,341 2,745,888 7,349,158 11,583,497 3,346,588 12,242,394 736,242 1,000,167

NON-RECURRING CAPITAL OUTLAY BREAKDOWN

1010 West Jefferson Project - - - - 7,352,574 747,966
Ninth & Front Elevator Modernization - - 182,000 2,140,000 - - - - -
Capital & Myrtle Elevator Modernization 22,630 251,160 263,548 - - - - - -
New PARCS system - - 986,660 - - - - - -
Ninth & Front Stair Tower Enclosure - - - 2,350,000 2,550,000 - - - -
Tenth & Front Elevator Modernization - - - - 100,000 1,350,000 - - -
Capital & Myrtle Plumbing Upgrades - - - 40,000 - - - - -
Planned Capital Campus Garage Project - - - - - - 11,000,000 - -
Total 22,630 251,160 1,432,208 4,530,000 10,002,574 2,097,966 11,000,000 - -
INTERFUND TRANSFER DETAIL 2023 2024 2025 2026 2027 2028 2029 2030 2031
Transfers to URD - 1010 W. Jefferson property purch. 1,702,928 - - - - - - -
Transfers to new URD - - - - 150,000 - - - -
Parking garages condo associations © 119,222 246,197 48,477 166,689 170,023 203,423 237,192 241,333 245,550
Agency Operations 678,651 620,524 701,520 960,528 1,867,000 1,853,100 1,765,100 1,741,800 1,723,100
Total Interfund Transfers 797,873 2,569,649 749,997 1,127,217 2,187,023 2,056,523 2,002,292 1,983,133 1,968,650

*Most of the parking garages are part of condominium association due to mixed-use development nature of the garages. Included in "Interfund Transfers (operating)" in the table.

*See “CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS’ and “RISK FACTORS - Historical and Financial Projection”
and “No Parking Study” herein.
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APPENDIX F
THE DEPOSITORY TRUST COMPANY

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the
Series 2026 Bonds. The Series 2026 Bonds will be issued as fully-registered securities registered in the name of Cede
& Co. (DTC's partnership nominee) or such other name as may be requested by an authorized representative of DTC.
One fully-registered Series 2026 Bond will beissued for each maturity of each series of the Series 2026 Bonds, each
in the aggregate principal amount of such maturity, and will be deposited with DTC.

DTC, the world' s largest securities depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New Y ork Banking Law, a member of the
Federal Reserve System, a “clearing corporation” within the meaning of the New Y ork Uniform Commercial Code,
and a“ clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.
DTC holds and provides asset servicing for over 3.8 million issues of U.S. and non-U.S. equity, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC's participants (“Direct
Participants’) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of salesand
other securities transactions in deposited securities, through el ectronic computerized book-entry transfers and pledges
between Direct Participants accounts. Thiseliminatesthe need for physical movement of securitiescertificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is awholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“*DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
regulated subsidiaries. Accessto the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants’). DTC has a Standard &
Poor’s rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtcc.com (which website is not incorporated herein
by reference).

Purchases of Series 2026 Bonds under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Series 2026 Bonds on DTC's records. The ownership interest of each actual
purchaser of each Series 2026 Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect
Participants' records. Beneficial Ownerswill not receive written confirmation from DTC of their purchase. Beneficial
Ownersare, however, expected to receive written confirmations providing detail s of the transaction, aswell asperiodic
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into
the transaction. Transfers of ownership interestsin the Series 2026 Bonds are to be accomplished by entries made on
the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Ownerswill not receive
certificates representing their ownership interests in the Series 2026 Bonds, except in the event that use of the book-
entry system for the Series 2026 Bonds is discontinued.

To facilitate subsequent transfers, all Series 2026 Bonds deposited by Direct Participants with DTC are
registered in the name of DTC's partnership nominee, Cede & Co., or such other name as may be requested by an
authorized representative of DTC. The deposit of Series 2026 Bonds with DTC and their registration in the name of
Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of
the actual Beneficial Owners of the Series 2026 Bonds, DTC's records reflect only the identity of the Direct
Participants to whose accounts such Series 2026 Bonds are credited, which may or may not be the Beneficial Owners.
The Direct and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their
customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may bein effect from time to time.
Beneficial Owners of Series 2026 Bonds may wish to take certain steps to augment the transmission to them of notices
of significant events with respect to the Series 2026 Bonds, such as redemptions, tenders, defaults, and proposed
amendments to the Series 2026 Bond documents. For example, Beneficial Owners of the Series 2026 Bonds may wish
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to ascertain that the nominee holding the Series 2026 Bonds for their benefit has agreed to obtain and transmit notices
to Beneficial Owners. In the aternative, Beneficial Owners may wish to provide their names and addresses to the
registrar and request that copies of the notices be provided directly to them.

Redemption notices are required to be sent to DTC. If lessthan all of the Series 2026 Bonds within amaturity
are being redeemed, DTC' s practice isto determine by |ot the amount of theinterest of each Direct Participant in such
maturity to be redeemed.

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to the Series
2026 Bonds unless authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual
procedures, DTC mailsan Omnibus Proxy to the Bond Registrar as soon as possible after therecord date. The Omnibus
Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the Series 2026
Bonds are credited on the record date (identified in alisting attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Series 2026 Bonds will be made to Cede
& Co. or such other nominee as may be requested by an authorized representative of DTC. DTC' s practice isto credit
Direct Participants' accounts, upon DTC's receipt of funds and corresponding detail information from the Paying
Agent on the payable date in accordance with their respective holdings shown on DTC's records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Bond Registrar, or the Agency, subject to any statutory or
regulatory reguirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and
dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of
DTC) isthe responsibility of the Agency or the Paying Agent. Disbursement of such payments to Direct Participants
will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the
responsibility of Direct and Indirect Participants.

A Beneficia Owner will give notice to elect to have its Series 2026 Bonds purchased or tendered, through
its Participant, to the Bond Registrar, and will effect delivery of such Series 2026 Bonds by causing the Direct
Participant to transfer the Participant’ sinterest in the Series 2026 Bonds, on DTC’ srecords, to Agent. The requirement
for physical delivery of Series 2026 Bonds in connection with an optional tender or a mandatory purchase will be
deemed satisfied when the ownership rightsin the Series 2026 Bonds are transferred by Direct Participantson DTC's
records and followed by abook-entry credit of tendered Series 2026 Bonds to Trustee' s DTC account.

DTC may discontinue providing its services as depository with respect to the Series 2026 Bonds at any time
by giving reasonable notice to the Agency or its Paying Agent. Under such circumstances, in the event that a successor
securities depository is not obtained, certificates are required to be printed and delivered.

The Agency may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, certificates will be printed and delivered to DTC.

The information in this appendix concerning DTC and DTC's book-entry system has been obtained from
sources that the Agency believes to be reliable, but the Agency takes no responsibility for the accuracy thereof.
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TAFT STETTINIUS & HOLLI STER LLP
DRAFT — MAY 1, 2026

CONTINUING DISCLOSURE AGREEMENT

URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO

${PAR AMOUNT]
Parking System Revenue Bonds, Series 2026

This Continuing Disclosure Agreement (this “Agreement”) is entered into on
[ |, 2026, by and between the Urban Renewal Agency of Boise City, Idaho (the
“Agency”) and Zions Bancorporation, National Association, as dissemination agent (the
“Dissemination Agent”).

Section 1. Purpose. This Agreement is being executed and delivered by the parties hereto
for the benefit of the holders of the above-referenced bonds (the “Bonds’) and in consideration
for the purchase by Bof A Securities, Inc. (the “Underwriter”) of the Bonds pursuant to the terms
of a Bond Purchase Agreement between the Underwriter and the Agency dated [BPA DATE],
2026.

Section 2. Definitions. Capitalized terms used and not otherwise defined in this
Agreement shall have the respective meanings set forth in the Resolutions (defined below) and the
Official Statement (defined below), as indicated. The capitalized terms set forth below shall have
the following respective meanings for purposes of this Agreement:

“Agency” means the Urban Renewa Agency of Boise City, Idaho, and its successors and
assigns.

“ Annual Report” means the annual report provided by the Agency pursuant to, and as
described in, Section 3 of this Agreement, in the form attached hereto as Appendix A.

“Audited Financial Statements’ means the Agency’s most recent annual financial
statements, prepared in accordance with generally accepted accounting principles (“GAAP”) for
governmental units as prescribed by the Governmental Accounting Standards Board (“*GASB”),
which financia statements shall have been audited by such auditor as shall be then required or
permitted by the laws of the State of 1daho.

“ Beneficial Owner” means any person for which a Participant acquires an interest in the
Bonds.

“Bond Counsel” means any firm of nationaly recognized municipal bond attorneys
selected by the Agency and experienced in the issuance of municipal bonds and the exclusion of
the interest thereon from gross income for federal income tax purposes.

“DTC” means Depository Trust Company, New York, New Y ork.

“Dissemination Agent” Zions Bancorporation, National Association, as initia
dissemination agent, and its successors and assigns.
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“Financial Obligation” meansa (i) debt obligation; (ii) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (iii) a guarantee of (i) or (ii). The term Financial Obligation shall not include
municipal securities as to which a fina official statement has been provided to the MSRB
consistent with the Rule.

“MSRB” means the Municipal Securities Rulemaking Board. As of the date hereof, the
MSRB’s required method of filing is electronically via its Electronic Municipa Market Access
(EMMA) system available on the Internet at http://emmamsrb.org.

“Official Statement” means the Official Statement prepared in connection with the offer
and sale of the Bonds dated [ |, 2026.

“ Participant” means any broker-dealer, bank, or other financia institution from time to
time for which DTC holds the Bonds.

“Resolutions” means, together (a) the Resolution No. 1967 (Genera Bond Resolution
Authorizing the Issuance of Parking System Revenue Bonds) approved by the Board of
Commissioners of the Agency on May 11, 2026, (b) Resolution No. 1968 (First Supplemental
Bond Resolution Authorizing the Issuance of Parking System Revenue Bonds, Series 2026)
approved by the Board on May 11, 2026, (c) and the related provisions and certifications
authorizing, among other things, the pricing terms of the Bonds, and (d) any amendments or
maodifications of the foregoing made in accordance with the terms thereof.

Section 3. Requirement for Annual Reports.

@ Provision of Information to Dissemination Agent. The Agency hereby
undertakes and agrees to provide or cause to be provided an Annual Report to the
Dissemination Agent on the dates specified below.

) Timing of Annual Reports. The Agency shall provide or causeto be
provided the Annual Report to the Dissemination Agent no later than two hundred seventy
(270) days following the end of each Fiscal Year of the Agency (each, a “Report
Deadlin€’), commencing with the Fiscal Y ear ending September 30, 2026.

(i) Contents of Annual Reports. The Agency shall complete each
Annua Report on an annual basis not later than ten (10) days prior to the Report Deadline.
Any or al of the items required to be updated in Appendix A may be incorporated by
reference from other documents, including official statements of debt issues which are
available to the public on the MSRB’s EMMA website or filed with the SEC. The Agency
shall clearly identify each such document incorporated by reference.

(b) Provision of Annual Reportsto the MSRB. Within 10 days after receipt of
each Annual Report from the Agency, the Dissemination Agent shall provide to the MSRB
(in an electronic format as prescribed by the MSRB) the Annual Report. Each Annual
Report may be submitted as a single document or as separate documents comprising a
package, and may cross-reference other information as provided in Section 3(a)(ii) above.
If the Agency fails to provide the Annual Report to the Dissemination Agent at least ten
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(10) days prior to a Report Deadline, the Dissemination Agent shall notify the Agency (as
applicable) the Annua Report remains due. Such notice shall also specify the appropriate
Report Deadline. If the Agency fails to provide the Annual Report to the Dissemination
Agent by aReport Deadline, and such failure resultsin the Dissemination Agent’ sinability
to provide an Annual Report to the MSRB by the Report Deadline, the Dissemination
Agent shall file or cause to be filed anotice in substantially the form attached as Appendix
B with the MSRB.

(© Means of Transmitting I nformation. The Dissemination Agent shall, prior
to the date of each filing of an Annual Report, determine the appropriate el ectronic format
prescribed by the MSRB. After the Dissemination Agent files an Annual Report (or the
notice described in the preceding paragraph) with the MSRB, the Dissemination Agent
shall upon request send a notice to the Agency stating the date that such Annual Report or
notice was filed and listing al the entities to which it was provided. Subject to technical
and economic feasbility, the Agency shall employ such methods of information
transmission as the Dissemination Agent shall reasonably request. All documents provided
to the MSRB pursuant to this Agreement shall be in the format prescribed by the MSRB
and accompanied by identifying information as prescribed by the MSRB. As of the date of
this Agreement, all documents submitted to the MSRB must be in portable document
format (PDF) files configured to permit documents to be saved, viewed, printed and
retransmitted by electronic means. In addition, such PDF files must be word-searchable,
provided that diagrams, images and other non-textual elements are not required to be word-
searchable.

Section 4. Noticeof Events. Promptly upon the occurrence of any of the following events,
the Agency shall notify the Dissemination Agent of such event, and the Dissemination Agent shall
provide, in atimely manner, a notice of such event to the MSRB:

1) Principal and interest payment delingquencies with respect to the Bonds,

2) Non-payment related defaults with respect to the Bonds, if material;

3) Unscheduled draws on debt service reservesreflecting financial difficulties,
4) Unscheduled draws on credit enhancements reflecting financial difficulties;
5) Substitution of credit or liquidity providers, or their failure to perform;

6) Adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of the
security, or other material events affecting the tax status of the security;

7) Modifications to rights of holders of the Bonds, if material;
8) Bond calls, if material, and tender offers;

9) Defeasances,
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10) Release, substitution, or sale of property securing repayment of the Bonds,
if material;

11) Rating changes;
12)  Bankruptcy, insolvency, receivership or similar event of the Agency?;

13)  The consummation of a merger, consolidation, or acquisition involving an
Agency or the sale of al or substantially al of the assets of the Agency, other than in the
ordinary course of business, the entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement relating to any such actions, other than
pursuant to itsterms, if material;

14)  Appointment of a successor or additional trustee or the change of name of
atrustee, if material;

15)  Incurrence of a Financia Obligation of the Agency, if material, or
agreement to covenants, events of default, remedies, priority rights, or other similar terms
of aFinancial Obligation of the Agency, any of which affect security holders, if material;
and

16)  Default, event of acceleration, termination event, modification of terms, or
other similar events under the terms of a Financial Obligation of the Agency, any of which
reflect financia difficulties; and.

Whenever the Dissemination Agent obtains actual knowledge of the occurrence of any of the
aforementioned events, the Dissemination Agent shall promptly notify the Agency of such event.
For purposes of this paragraph, “actual knowledge” of the Dissemination Agent means actual
knowledge by an officer of the Zions Bancorporation, National Association, acting in its capacity
asthetrustee under the Resolutions, having responsibility for matters regarding the Resol utions or
the Bonds.

Section 5. Termination. The obligations of the parties under this Agreement shall
terminate at such time as none of the Bonds are Outstanding under the Resolutions.

Section 6. Liability for Content of Information Provided. So long as the partiesto this
Agreement act in good faith, such entities shall not be liable for any errors, omissions or
misstatements in the information provided pursuant to this Agreement.

! For the purposes of the event identified in paragraph 12) of this section, the event is considered to occur when any
of the following occur: The appointment of a receiver, fiscal agent or similar officer for the Agency in a proceeding
under the U.S. Bankruptcy Code or in any other proceeding under state or federal law in which a court or governmental
authority has assumed jurisdiction over substantially all of the assets or business of the Agency, or if such jurisdiction
has been assumed by leaving the existing governing body and officials or officers in possession but subject to the
supervision and orders of a court or governmental authority, or the entry of an order confirming a plan of
reorganization, arrangement or liquidation by a court or governmental authority having supervision or jurisdiction
over substantially all of the assets or business of the Agency.
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Section 7. Amendment. This Agreement may only be amended with the consent of all of
the Owners of the Bonds; provided however, this Agreement may be amended without the consent
of al of the Owners of the Bonds if (i) the Agency and the Dissemination Agent consent to such
amendment and (ii) there is delivered an opinion of Bond Counsel to the Agency and the Trustee
to the effect that the amendment of such provisionswill not materially impair the existing security
of the Owners of any Outstanding Bonds.

Section 8. Failureto Perform. Any failure by the Agency to perform in accordance with
this Agreement shall not constitute an Event of Default under the Resolutions, and the rights and
remedies provided by the Resolutions upon the occurrence of an Event of Default shall not apply
to any such failure. If the Agency fails to comply with this Agreement, the sole remedy of a
Beneficial Owner shall be an action in mandamus or for specific performance by court order to
compel such Agency to comply with its obligations hereunder.

Section 9. Severability. If any section, paragraph, clause, or provision of this Agreement
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of
such section, paragraph, clause or provision shall not affect any of the remaining provisions of this
Agreement, the intent being that the same are severable.

Section 10. Governing Law. This Agreement shall be governed by and construed in
accordance with the laws of the State of 1daho.

Section 11. Compensation. As compensation for its services under this Agreement, the
Dissemination Agent, as dissemination agent hereunder, shall be compensated or reimbursed by
the Agency for its reasonable fees and expenses in performing the services specified under this
Aqgreement.

Section 12. Beneficiaries. This Agreement shall inure solely to the benefit of the Agency,
the Dissemination Agent, the Underwriter and the Beneficial Owners from time to time of the
Bonds, shall create no rights in any other person or entity.

Section 13. Dissemination Agent. The Dissemination Agent shall have only such duties
as are gpecifically set forth in this Agreement. The Dissemination Agent may resign as
dissemination agent hereunder at any time upon 30 days prior written notice to the Agency. The
Dissemination Agent shall not be responsiblein any manner for the content of any notice or Annual
Report prepared by the Agency pursuant to this Agreement. The obligations of the Agency under
this Section shall survive resignation or removal of the Dissemination Agent and payment of the
Bonds.

Section 14. Electronic Transactions. The parties hereto agree that the transactions
described herein may be conducted and related documents may be stored by electronic means.
Copies, telecopies, facsimiles, electronic files and other reproductions of original executed
documents shall be deemed to be authentic and valid counterparts of such original documents for
all purposes, including the filing of any claim, action or suit in the appropriate court of law.

Section 15. Assignment. The covenants and conditions herein contained apply to and
bind the heirs, successors, executors, administrators and assigns of the parties hereto.
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IN WITNESS WHEREOF, the parties have caused this Agreement to be executed in their
respective names, all as of the date first above written.
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URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO

By
Name:
Title:

ZIONS BANCORPORATION, NATIONAL
ASSOCIATION, as Dissemination Agent

By

Authorized Officer



APPENDIX A
(TO CONTINUING DISCLOSURE AGREEMENT)

FORM OF ANNUAL REPORT
URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO

${PAR AMOUNT]
Parking System Revenue Bonds, Series 2026

Date of Annual Report:

All capitalized terms used and not otherwise defined in this Annual Report shall have the
respective meanings assigned in the Continuing Disclosure Agreement (“Agreement”) entered
intoon [ |, 2026, by and between the Urban Renewal Agency of Boise City, Idaho (the
“Agency”) and Zions Bancorporation, National Association, as dissemination agent (the
“Dissemination Agent”) with respect to the above-captioned bonds (the “Bonds’). Unless
otherwise stated, all information contained herein is the most current information available as of
the Date of Annua Report specified above.

Section 1. Agency Information.

@ The Agency shall provide the following updated information, to the extent such
updated information is available on the date the Annual Report isfiled:

(A) [TABLES FROM POS TO BE IDENTIFIED/ADDED)]

(b) The following information for the Agency is attached to this Annual Report:

Audited Annual Financial Statements of the Agency for the Fiscal Y ear
ending 20

[End of Annual Report; signature/certification page is on the following page]
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The information contained in this Annual Report has been obtained from sources that are
deemed to be reliable, but is not guaranteed as to accuracy or completeness. The information
contained in this Annual Report is neither intended nor shall be construed as a document updating
the Officia Statement for the Bonds, and is neither intended to be, nor shall it be, used by the
owners or Beneficial Owners of the Bonds for the purpose of making a subsequent investment
decision with respect to the Bonds.

Receipt of this Annual Report by any person or entity shall create no obligation or liability
of the Agency, the Trustee or the Dissemination Agent.

The undersigned hereby certify, respectively, that they are authorized representatives of
the Agency and the Dissemination Agent, and further certify on behaf of the following entities
that the information contained in the foregoing Annual Report is, to their actual knowledge, true,
accurate and complete. This Annual Report may be executed below on counterpart signature pages.

URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO

By
Name:
Title:

[Signature/Certification Page to Annual Report]

199892568v2



APPENDIX B
(To Continuing Disclosure Agreement)

NOTICE OF FAILURE TO FILE ANNUAL REPORT
Name of Issuer: URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO
Name of Bond Issue;

$PAR AMOUNT]
Parking System Revenue Bonds, Series 2026

CUSIP:

Date of Issuance: [CLOSING DATE], 2026.

NOTICE ISHEREBY GIVEN that the (check as appropriate) Agency has not provided an Annual
Report with respect to the above-named Bonds as required by the Continuing Disclosure

Agreement dated , 2026, between the Agency and the Dissemination Agent. The
(check as appropriate) Agency anticipates that the Annua Report will be filed by

Dated: , 20

ZIONS BANCORPORATION, NATIONAL
ASSOCIATION, as Dissemination Agent

By:
Its:
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EXHIBIT E

FORM OF BOND PURCHASE AGREEMENT
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HDW Draft 4/29/2026

$[Principal Amount]
Urban Renewal Agency of Boise City, Idaho
Parking System Revenue Bonds, Series 2026

BOND PURCHASE AGREEMENT

[ ], 2026

Urban Renewa Agency of Boise City
121 N 9th St Suite 501
Boise, Idaho 83702

Ladies and Gentlemen:

BofA Securities, Inc. (the “Underwriter”) hereby offers to enter into this Bond Purchase
Agreement (the " Purchase Agreement”) with the Urban Renewal Agency of Boise City, Idaho (the
“Issuer”), an urban renewal agency created by and existing under the authority of the Urban
Renewa Law of 1965 as an independent public body corporate and politic, whereby the
Underwriter will purchase and the Issuer will sell the Bonds (as defined and described below).
The Underwriter is making this offer subject to the acceptance by the Issuer at or before 5:00 P.M.,
Mountain Time, on the date hereof. If the Issuer accepts this Purchase Agreement, this Purchase
Agreement shall be in full force and effect in accordance with its terms and shall bind both the
Issuer and the Underwriter. The Underwriter may withdraw this Purchase Agreement upon written
notice delivered by the Underwriter to the Executive Director of the Issuer (each an “Authorized
Representative’) at any time before the Issuer accepts this Purchase Agreement. Terms used but
not defined in this Purchase Agreement are defined in the General Bond Resolution (as defined
below).

1. PURCHASE AND SALE.

Upon the terms and conditions and in reliance upon the representations, warranties and
agreements herein set forth, the Underwriter hereby agrees to purchase from the Issuer, and the
Issuer hereby agreesto sell and deliver to the Underwriter, all (but not lessthan al) of thefollowing
bonds: Parking System Revenue Bonds, Series 2026 (the“Bonds’), at the purchasepriceof $[ ],
representing the aggregate principal amount of the Bonds less an Underwriter’ sdiscount of §[ ]
plus net original issue premium of $[ _ ]/less net origina discount of $[  ]. The Underwriter
intends to make an initial public offering of the Bonds at a price or prices described in Schedule |
hereto; provided, however, the Underwriter reserves the right to change such initial public offering
prices as the Underwriter deems necessary or desirable, in their sole discretion, in connection with
the marketing of the Bonds (but in all cases subject to the requirements of Section 4 hereof), and
may offer and sell the Bonds to certain dealers, unit investment trusts and money market funds,
certain of which may be sponsored or managed by one or more of the Underwriter at prices lower
than the public offering prices or yields greater than the yields set forth therein (but in all cases
subject to the requirements of Section 4 hereof).
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The Issuer acknowledges and agrees that: (i) the Underwriter is not acting as a municipal
advisor within the meaning of Section 15B of the Securities Exchange Act, as amended, (ii) the
primary role of the Underwriter, as an underwriter, isto purchase securities, for resaleto investors,
in an arm’s length commercia transaction between the Issuer and the Underwriter and the
Underwriter has financial and other interests that differ from those of the Issuer; (iii) the
Underwriter isacting solely asaprincipal and isnot acting asamunicipal advisor, financial advisor
or fiduciary to the Issuer and has not assumed any advisory or fiduciary responsibility to the I ssuer
with respect to the transaction contemplated hereby and the discussions, undertakings and
procedures leading thereto (irrespective of whether the Underwriter has provided other services or
is currently providing other services to the Issuer on other matters); (iv) the only obligations the
Underwriter has to the Issuer with respect to the transaction contemplated hereby expressly are set
forth in this Purchase Agreement; and (v) the Issuer has consulted its own financia and/or
municipal, legal, accounting, tax and other advisors, as applicable, to the extent it has deemed

appropriate.

2. DESCRIPTION AND PURPOSE OF THE BONDS.

The Bonds have been authorized pursuant to the Idaho Urban Renewal Law of 1965, being
Title 50, Chapter 20, Idaho Code, as amended and supplemented (the“ Urban Renewal Law”) and
a Genera Bond Resolution No. 1967, adopted by the Board of Commissioners of the Issuer on
May 11, 2026 (the “ General Bond Resolution”) as supplemented by the First Supplemental Bond
Resolution No. 1968, adopted by the Board of Commissioners of the Issuer on May 11, 2026 (the
“First Supplemental Resolution”, and together with the Genera Bond Resolution, the
“Resolution”). The Bonds shall be issued and secured under and pursuant to the Resolution.

Zions Bancorporation, National Association, has been appointed to serve as trustee
(“Trustee”), paying agent (“Paying Agent”) and registrar (“Registrar”) with respect to the Bonds.

The proceeds of the sale of the Bonds will be used to finance the construction of a new
public parking facility located at 1010 W. Jefferson Street in the City, within the Westside Urban
Renewal Area, together with related equipment and improvements (the “Westside Parking Facility
Project”) and pay certain costs of issuance associated with the Bonds.

The Bonds will be secured under the provisions of the Urban Renewal Law and the
Resolution. The Bonds shall mature in the years, bear interest, be purchased at the prices and be
subject to optional and mandatory redemption at the times and in the amounts, all as set forth in
Schedule | attached hereto. The authorized denominations, record dates, interest payment dates,
sinking fund payment dates, and other details and particulars of the Bonds shall be as described in
the Bonds, Resolution and the Officia Statement (as defined below) of the Issuer.

3. DELIVERY OF THE OFFICIAL STATEMENT AND OTHER DOCUMENTS.

@ The Issuer has approved and delivered or caused to be delivered to the
Underwriter copies of the Preliminary Official Statement dated [POS Date], 2026, which,
including the cover page and all appendices thereto, is herein referred to as the “Preliminary
Official Statement.” It is acknowledged by the Issuer that the Underwriter may deliver the
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Preliminary Official Statement and afinal Officia Statement (as hereinafter defined) el ectronically
over the internet and in printed paper form. The Issuer deems the Preliminary Official Statement
final as of its date and as of the date hereof for purposes of Rule 15¢2-12 promulgated under the
Securities Exchange Act of 1934, asamended (“ Rule 15¢2-12"), except for any information which
is permitted to be omitted therefrom in accordance with paragraph (b)(1) of Rule 15¢2-12.

(b) Within seven (7) business days from the date hereof, and in any event not
later than two (2) business days before the Closing Date, the I ssuer shall deliver to the Underwriter
afina Official Statement relating to the Bonds dated the date hereof (such Official Statement,
including the cover page, and all appendices attached thereto, together with all information
previously permitted to have been omitted by Rule 15¢2-12 and any amendments or supplements
and statementsincorporated by reference therein or attached thereto, as have been approved by the
Issuer, Bond Counsel, Disclosure Counsel and the Underwriter, is referred to herein as the
“Official Statement”) and such additional conformed copies thereof as the Underwriter may
reasonably request in sufficient quantities to comply with Rule 15¢2-12, rules of the MSRB and
to meet potential customer requests for copies of the Official Statement. The Underwriter agrees
tofileacopy of the Officia Statement, including any amendments or supplementsthereto prepared
by the Issuer, with the MSRB on its Electronic Municipal Markets Access (“EMMA”) system.
The Official Statement shall be executed by and on behalf of the Issuer by an authorized officer of
the Issuer. The Officia Statement shall be in substantially the same form as the Preliminary
Official Statement and, other than information previously permitted to have been omitted by Rule
15c2-12, the Issuer shall only make such other additions, deletions and revisions in the Official
Statement which are approved by the Underwriter. The Issuer hereby agrees to deliver to the
Underwriter an electronic copy of the Official Statement in aform that permits the Underwriter to
satisfy its obligations under the rules and regulations of the MSRB and the U.S. Securities and
Exchange Commission (“SEC”) including in a word-searchable pdf format including any
amendments thereto. The Issuer hereby ratifies, confirms and consents to and approves the use
and distribution by the Underwriter before the date hereof of the Preliminary Officia Statement
and hereby authorizes and consentsto the use by the Underwriter of the Official Statement and the
Resolution in connection with the public offering and sale of the Bonds.

(© In order to assist the Underwriter in complying with Rule 15¢2-12, the
Issuer will undertake, pursuant to the Continuing Disclosure Undertaking, dated as of [Date of
Closing], 2026 (the “ Disclosure Agreement”), to provide annual financial information and notices
of the occurrence of specified events. A description of the Disclosure Agreement is set forth in,
and aform of such agreement is attached as Appendix D to the Preliminary Official Statement and
the Official Statement.

4, ESTABLISHMENT OF |SSUE PRICE.

@ The Underwriter agrees to assist the Issuer in establishing the issue price of the
Bonds and shall execute and deliver to the Issuer on the Closing Date an “issue price” or similar
certificate, substantially in the form attached hereto as Exhibit A, together with the supporting
pricing wires or equivalent communications, with such modifications as may be deemed
appropriate or necessary, in the reasonable judgment of the Underwriter, the Issuer and Bond
Counsel, to accurately reflect, as applicable, the sales price or prices or the initial offering price or

3
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pricesto the public of the Bonds. All actionsto betaken by the Issuer under this section to establish
the issue price of the Bonds may be taken on behalf of the Issuer by the Issuer’ s municipal advisor
identified herein and any notice or report to be provided to the Issuer may be provided to the
Issuer’s municipal advisor.

(b) Except as otherwise set forth in Schedule 1, the Issuer represents that it will treat
the first price at which 10% of each maturity of the Bonds (the “10% Test”) is sold to the public
asthe issue price of that maturity (if different interest rates apply within a maturity, each separate
CUSIP number within that maturity will be subject to the 10% Test). ). [If, as of the date hereof,
the 10% Test has not been satisfied as to any maturity of the Bonds for which the Issuer has el ected
to utilize the 10% Test, the Underwriter agrees to promptly report to the Issuer the prices at which
Bonds of that maturity or maturities have been sold by the Underwriter to the public. That
reporting obligation shall continue until the earlier of the date upon which the 10% Test has been
satisfied as to the Bonds of that maturity or maturities or the Closing Date.]

[(c) The Underwriter confirms that it has offered the Bonds to the public on or before
the date of this Purchase Agreement at the offering price or prices (the “initial offering price”), or
at the corresponding yield or yields, set forth in Schedule | attached hereto, except as otherwise
set forth therein. Schedule | aso sets forth, as of the date of this Purchase Agreement, the
maturities, if any, of the Bonds for which the 10% Test has not been satisfied and for which the
Issuer and the Underwriter agree that the restrictions set forth in the next sentence shall apply (the
“hold-the-offering-price rule’). So long as the hold-the-offering-price rule remains applicable to
any maturity of the Bonds, the Underwriter will neither offer nor sell unsold Bonds of that maturity
to any person at a price that is higher than the initial offering price to the public during the period
starting on the sale date and ending on the earlier of the following:

(1)  theclose of thefifth (5") business day after the sale date; or

2 the date on which the Underwriter has sold at least 10% of that maturity of the Bonds to
the public at a price that is no higher than the initial offering price to the public.]

(© The Underwriter confirms that any selling group agreement, if any, and any retail
distribution agreement, if any, relating to the initial sale of the Bonds to the public, together with
therelated pricing wires, contains or will contain language obligating each dealer who isamember
of the selling group and each broker-dealer that is a party to such retail distribution agreement, as
applicable, to (A)(i) report the prices at which it sells to the public the unsold Bonds of each
maturity allotted to it until it is notified by the Underwriter that either the 10% Test has been
satisfied as to the Bonds of that maturity or all Bonds of that maturity have been sold to the public
and (ii) comply with the requirements for establishing issue price of the Bonds, including, but not
limited to, its agreement to comply with the hold-the-offering-pricerule, if applicable, in each case
if and for so long as directed by the Underwriter; (B) promptly notify the Underwriter of any sales
of Bonds that, to its knowledge, are made to a purchaser who is arelated party to an underwriter
participating in the initial sale of the Bonds to the public (each such term being used as defined
below), and (C) acknowledge that, unless otherwise advised by the dealer or broker-dealer, the
Underwriter shall assume that each order submitted by the dealer or broker-dealer is asae to the
public. The Issuer acknowledgesthat, in making the representation set forth in this subsection, the
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Underwriter will rely on (i) in the event a selling group has been created in connection with the
initial sale of the Bonds to the public, the agreement of each dealer who isa member of the selling
group to comply with the requirements for establishing issue price of the Bonds, including, but not
limited to, its agreement to comply with the hold-the-offering-pricerule, if applicable, as set forth
in a selling group agreement and the related pricing wires, and (ii) in the event that a retail
distribution agreement was employed in connection with the initial sale of the Bondsto the public,
the agreement of each broker-dealer that is a party to such agreement to comply with the
reguirements for establishing issue price of the Bonds, including, but not limited to, its agreement
to comply with the hold-the-offering-price rule, if applicable, as set forth in the retail distribution
agreement and the related pricing wires. The Issuer further acknowledges that the Underwriter
shall not be liable for the failure of any dealer who is a member of a selling group, if any, or of
any broker-dealer that is a party to a retail distribution agreement, if any, to comply with its
corresponding agreement to comply with the requirements for establishing issue price of the
Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule
as applicable to the Bonds.

(e The Underwriter acknowledges that sales of any Bonds to any person that is a
related party to the Underwriter shall not constitute sales to the public for purposes of this section.
Further, for purposes of this section:

() “public” means any person other than an underwriter or a related party to
an underwriter,

(i)  “underwriter” means (A) any person that agrees pursuant to a written
contract with the Issuer (or with the lead underwriter to form an
underwriting syndicate) to participate in the initial sale of the Bonds to the
public and (B) any person that agrees pursuant to awritten contract directly
or indirectly with aperson described in clause (A) to participatein theinitial
sale of the Bonds to the public (including a member of a selling group or a
party to aretail distribution agreement participating in theinitial sale of the
Bonds to the public),

(iii)  apurchaser of any of the Bondsis a*“related party” to an underwriter if the
underwriter and the purchaser are subject, directly or indirectly, to (i) more
than 50% common ownership of the voting power or the total value of their
stock, if both entities are corporations (including direct ownership by one
corporation of another), (ii) more than 50% common ownership of their
capital interests or profits interests, if both entities are partnerships
(including direct ownership by one partnership of another), or (iii) more
than 50% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership, as
applicable, if one entity isacorporation and the other entity is a partnership
(including direct ownership of the applicable stock or interests by one entity
of the other), and
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(iv) “sdedate’” meansthe date of execution of this Purchase Agreement by all
parties.

5. REPRESENTATIONS. The Issuer represents to and agrees with the Underwriter

that:

@ Thelssuer isduly organized and validly existing, with full legal right, power
and authority to issue, sell and deliver the Bonds to the Underwriter pursuant to the Resolution,
and execute, deliver and perform its obligations, as the case may be, under this Purchase
Agreement, the Resolution, the Bonds, and the Disclosure Agreement (collectively, the “Legal
Documents’) and to perform and consummate all obligations and transactions required or
contemplated by each of the Legal Documents and the Official Statement.

(b) The Resol ution approving and authorizing the execution and delivery by the
Issuer of the Legal Documents and the offering, issuance and sale of the Bonds upon the terms set
forth herein and in the Official Statement, was duly adopted at a meeting of the Board of
Commissioners of the Issuer called and held pursuant to law and with all public notice required by
law and at which a quorum was present and acting throughout, and is in full force and effect and
has not been amended or repeal ed.

(© The Resol ution and the Bonds conform to the descriptions thereof contained
in the Preliminary Official Statement and the Official Statement and the Bonds, when duly issued
and authenticated in accordance with the Resolution and delivered to the Underwriter as provided
herein, will be validly issued and outstanding obligations of the Issuer, entitled to the benefits of
the Resolution and payable from the sources therein specified.

(d) The Issuer has executed and delivered, or will execute and deliver on or
before the Closing Date, each of the Legal Documents. Each of the Legal Documents constitutes,
or will, as of the Closing Date, constitute, a legal, valid and binding obligation of the Issuer
enforceable in accordance with itsterms, subject to any applicable bankruptcy, insolvency or other
laws affecting creditors' rights or remedies heretofore or hereafter enacted. Each of the Legal
Documents has been executed and delivered, or will be executed and delivered on or before the
Closing Date, by each respective signatory and is currently in full force and effect or, as of the
Closing Date, will be in full force and effect.

(e The Issuer is not in any materia respect in breach of or default under any
constitutional provision, law or administrative regulation of the State or of the United States or
any agency or instrumentality of either, or of any other governmental agency, or any Material
Judgment or Agreement (as defined below), and no event has occurred and is continuing which
with the passage of time or the giving of notice, or both, would constitute a default or event of
default under any Material Judgment or Agreement; and the adoption of the Resolution, the
issuance, delivery and sale of the Bonds and the execution and delivery of the Legal Documents
and compliance with and performance of the Issuer’ s obligations therein and herein will not in any
material respect conflict with, violate or result in abreach of or constitute adefault under, any such
constitutional provision, law, administrative regulation or any Material Judgment or Agreement,
nor will any such execution, delivery, adoption or compliance result in the creation or imposition
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of any lien, charge or other security interest or encumbrance of any nature whatsoever upon any
of the property or assets of the Issuer (except as described in or contemplated by the Legal
Documents and the Official Statement) or under the terms of any such law, administrative
regulation or Material Judgment or Agreement. As used herein, the term “Material Judgment or
Agreement” means any material judgment or decree or any materia loan agreement, indenture,
bond, note or resolution or any material agreement or other instrument to which the Issuer is a
party or to which the Issuer or any of its property or assets is otherwise subject and which relates
in any way to the issuance of the Bonds, the Pledged Revenues or the financial condition of the
Issuer (including, without limitation, the Urban Renewal Law, the Bonds and the Legal
Documents).

® All approvals, licenses, permits, consents and orders of any governmental
authority, board, agency, council, commission or other body having jurisdiction which would
constitute a condition precedent to the performance by the Issuer of its obligations hereunder and
under the Legal Documents, including the construction and operation of the Westside Parking
Facility Project, have been obtained; provided, that the Issuer makes no representations as to any
approvals, consents or other actions which may be necessary to qualify the Bonds for offer and
sale under Blue Sky or other state securities laws or regulations.

(9) Any certificates executed by any officer of the Issuer and delivered to the
Underwriter pursuant hereto or in connection herewith shall be deemed a representation and
warranty of the Issuer as to the accuracy of the statements therein made.

(h) Between the date hereof and the time of the Closing, the Issuer shall not,
without the prior written consent of the Underwriter, offer or issue in any material amount any
bonds, notes or other obligations for borrowed money, or incur any material liabilities, direct or
contingent, except in the course of normal business operations of the Issuer or except for such
borrowings as may be described in or contemplated by the Official Statement.

i) The financia statements of the Issuer as of September 30, 2025 fairly
represent the receipts, expenditures, assets, liabilities and cash balances of such amounts and,
insofar as presented, other funds of the Issuer as of the dates and for the periods therein set forth.
Except as disclosed in the Official Statement or otherwise disclosed in writing to the Underwriter,
there has not been any materially adverse change in the financial condition of the Issuer or in its
operations since September 30, 2025 and there has been no occurrence, circumstance or
combination thereof which is reasonably expected to result in any such materially adverse change.

() Except for information which is permitted to be omitted pursuant to
Rule 15¢2-12(b)(1), the Preliminary Official Statement (excluding therefrom the information
under the captions “Underwriting,” “THE SERIES 2026 BONDS — Book-Entry Only System,”
and Appendix F to the Preliminary Officia Statement entitted “BOOK-ENTRY ONLY
SYSTEM”, asto which no representations or warranties are made), as of its date and as of the date
hereof was and is true and correct in all material respects and did not and does not contain any
untrue or misleading statement of a material fact or omit to state any materia fact necessary to
make the statements therein, in the light of the circumstances under which they were made, not
misleading.
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(k) The Official Statement is, as of its date and at all times after the date of the
Official Statement (excluding therefrom the information under the captions “Underwriting,” “THE
SERIES 2026 BONDS — Book-Entry Only System,” and Appendix F to the Preliminary Officia
Statement entitled “BOOK-ENTRY ONLY SYSTEM”, as to which no representations or
warranties are made) up to and including the Closing Date will be, true and correct in all material
respects and will not contain any untrue or misleading statement of a material fact or omit to state
any material fact necessary to make the statements therein, in the light of the circumstances under
which they were made, not misleading.

() If the Official Statement is supplemented or amended, at the time of each
supplement or amendment thereto and (unless subsequently again supplemented or amended) at
all times subsequent thereto up to and including that date that is 25 days from the “end of the
underwriting period” (as defined in Rule 15¢2-12), the Official Statement as so supplemented or
amended will be true and correct in all material respects and will not contain any untrue statement
of a material fact or omit to state a material fact necessary to make the statements therein, in the
light of the circumstances under which they were made, not misleading.

(m) If betweenthe date hereof and the end of the underwriting period, any event
shall occur which might or would cause the Official Statement, as then supplemented or amended,
to contain any untrue statement of amaterial fact or omit to state amaterial fact necessary to make
the statements therein, in the light of the circumstances under which they were made, not
misleading, the Issuer shall notify the Underwriter thereof, and if, in the opinion of the
Underwriter, such event requires the preparation and publication of a supplement or amendment
to the Official Statement, the Issuer shall promptly (and in any event before the Closing) prepare
and furnish (at the expense of the Issuer) a reasonable number of copies of an amendment of or
supplement to the Official Statement in form and substance satisfactory to the Underwriter.

(n) Except as described in the Preliminary Officia Statement and Official
Statement, no litigation, proceeding or officia investigation of any governmental or judicia body
is pending against the Issuer or against any other party of which the Issuer has notice or, to the
knowledge of the Issuer, threatened against the Issuer: (i) seeking to restrain or enjoin the issuance,
sale or delivery of any of the Bonds, or the payment or collection of any amounts pledged or to be
pledged to pay the principal of and interest on the Bonds, (ii) in any way contesting or affecting
any authority for the issuance of the Bonds or the validity or binding effect of any of the Legal
Documents, (iii) which isin any way contesting the creation, existence, powers or jurisdiction of
the Issuer or the validity or effect of the Resolution or the Urban Renewal Law or any provision
thereof or the application of the proceeds of the Bonds, (iv) contesting in any way the compl eteness
or accuracy of the Preliminary Official Statement or the Official Statement or any supplement or
amendment thereto or (v) which, if adversely determined, could materialy adversely affect the
financial position or operating condition of the Issuer or the transactions contemplated by the
Preliminary Officia Statement and Official Statement or any of the Legal Documents. The Issuer
shall advise the Underwriter promptly of the institution of any proceedings known to it by any
governmental agency prohibiting or otherwise affecting the use of the Preliminary Officia
Statement or the Official Statement in connection with the offering, sale or distribution of the
Bonds.
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(o) During the last five years, the Issuer has not failed to materially comply
with any previous undertaking relating to continuing disclosure of information pursuant to Rule
15c2-12.

(p) The Issuer, to the best of its knowledge, has never been and is not in default
in the payment of principal of, premium, if any, or interest on, or otherwise is not nor has it been
in default with respect to, any bonds, notes, or other obligations which it has issued, assumed or
guaranteed as to payment of principal, premium, if any, or interest.

All representations, warranties and agreements of the Issuer shall remain operative and in
full force and effect, regardless of any investigations made by the Underwriter or on the
Underwriter’s behalf, and shall survive the delivery of the Bonds.

6. CLOSING.

At[___ ],Mountain Time,on[___ ], 2026, or at such other time or date as the Underwriter
and the Issuer may mutually agree upon as the date and time of the Closing (the “Closing Date”),
the Issuer will deliver or cause to be delivered to the Underwriter, at the location designated by
Taft Stettinius & Hollister LLP (“Bond Counsal”), or at such other place as the Underwriter and
the Issuer may mutually agree upon, the Bonds, through the facilities of The Depository Trust
Company, New York, New York (“DTC"), duly executed and authenticated, and the other
documents specified in Section7. At the closing of the Bonds (the “Closing”), (&) upon
satisfaction of the conditions herein specified, the Underwriter shall accept the delivery of the
Bonds, and pay the purchase price therefor in federal funds payable to the order of the Issuer and
(b) the Issuer shall deliver or cause to be delivered the Bonds to the Underwriter through the
facilitiesof DTC in definitive or temporary form, duly executed by the Issuer and in the authorized
denominations as specified by the Underwriter at the Closing and the Issuer shall deliver the other
documents hereinafter mentioned. The Bonds shall be made available to the Underwriter at least
one (1) business day before the Closing Date for purposes of inspection.

7. CONDITIONS PRECEDENT.

The Underwriter has entered into this Purchase Agreement in reliance upon the
representations and agreements of the Issuer contained herein and the performance by the Issuer
of its obligations hereunder, both as of the date hereof and as of the Closing Date. The
Underwriter’s obligations under this Purchase Agreement are and shall be subject to the following
further conditions:

@ The representations of the Issuer contained herein shall be true, complete
and correct in al material respects on the date of acceptance hereof and on and as of the Closing
Date.

(b) At the time of the Closing, the Official Statement, the Resolution and the

Lega Documents shall be in full force and effect and shall not have been amended, modified or
supplemented except as may have been agreed to in writing by the Underwriter.
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(© The Issuer shall perform or have performed all of its obligations required
under or specified in the Resolution, the Legal Documents, and the Official Statement to be
performed at or prior to the Closing.

(d) The Issuer shall have delivered to the Underwriter final Official Statements
by the time, and in the numbers, required by Section 3 of this Purchase Agreement.

(e As of the date hereof and at the time of Closing, all necessary officia action
of the Issuer relating to the Legal Documents and the Official Statement shall have been taken and
shall beinfull force and effect and shall not have been amended, modified or supplemented in any
material respect.

()] After the date hereof, up to and including the time of the Closing, there shall
not have occurred any change in or particularly affecting the Issuer, the Urban Renewal Law, the
Resolution, the Lega Documents or the Pledged Revenues (defined in the Resolution) as the
foregoing matters are described in the Preliminary Official Statement and the Official Statement,
which in the reasonable professional judgment of the Underwriter materially impairs the
investment quality of the Bonds.

(o)) At or prior to the Closing, the Underwriter shall receive the following
documents (in each case with only such changes as the Underwriter shall approve):

I.  The approving opinion of Bond Counsel relating to the Bonds, dated the
Closing Date, substantially in the form attached as Appendix E to the
Official Statement, and, if not otherwise directly addressed to the
Underwriter, a reliance letter with respect thereto addressed to the
Underwriter;

ii.  The supplemental opinion of Bond Counsel, addressed to the Underwriter,
dated the Closing Date, to the effect that:

1. This Purchase Agreement has been duly executed and delivered by
the Issuer and is alegal, valid and binding obligation of the Issuer
enforceable in accordance with its terms, subject to laws relating to
bankruptcy, insolvency, reorganization or creditors' rightsgenerally,
to the application of equitable principles, the exercise of judicial
discretion and the limitations on legal remedies against public
entities in the State of 1daho;

2. The statements contained in the Preliminary Official Statement and
the Official Statement on the cover page and in the sections entitled
“THE SERIES 2026 BONDS,” (other than the information
concerning DTC and the book-entry system) “ Security for the Series
2026 Bonds’, Appendix C Definitions of Certain Terms and
Summaries of Documents, insofar as such statements expressly
summarize certain provisions of the Resolution, the Bonds, and the
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form and content of such counsel's opinion attached as Appendix E
to the Preliminary Official Statement and the Official Statement, are
accurate in all material respects; and

3. The Bonds are not subject to the registration requirements of the
Securities Act of 1933, as amended (the “1933 Act”) and the
Resolution is exempt from qualification pursuant to the Trust
Indenture Act of 1939, as amended (the “Trust Indenture Act”);

4, Based upon the information made available to them in the course of
their participation in the preparation of the Preliminary Official
Statement and the Official Statement and without passing on and
without assuming any responsibility for the accuracy, completeness
and fairness of the statements in the Preliminary Official Statement
and the Official Statement, and having made no independent
investigation or verification thereof, and subject to other customary
limitations and exclusions, nothing has cometo their attention which
would lead them to believe that the Preliminary Official Statement,
as of its date and as of the date hereof, did not and does not, and the
Official Statement as of its date and all times subsequent thereto
during the period up to and including the Closing Date, does not and
will not, contain an untrue statement of a material fact or omits to
state amaterial fact necessary to make the statements therein, in the
light of the circumstances under which they were made, not
misleading in any material respect;

iii. The opinion from Elam & Burke, PA, Counsel of the Issuer, dated
the date of the Closing and addressed to the Underwriter, to the effect that:

1. Thelssuer has been duly organized and isvalidly existing under the
Consgtitution and laws of the State of Idaho, and has all requisite
power and authority thereunder: (@) to adopt the Resolution, and to
enter into, execute, deliver and perform its covenants and
agreements under the Legal Documents; (b)to approve and
authorize the use, execution and distribution of the Preliminary
Official Statement and the Official Statement; (c) to issue, sdll,
execute and deliver the Bonds; (d) to pledge the Pledged Revenues
and the Pledged Funds as contemplated by the Legal Documents;
(e) to construct and operate the Westside Parking Facility Project;
(f) to establish, adjust the parking rates, and collect all amounts
received by the Issuer in connection with the parking operations of
the Parking Facilities; and (g) to carry on its activities as currently
conducted;

2. The Issuer hastaken al actions required to be taken by it before the
Closing Date material to the transactions contemplated by the
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documents mentioned in paragraph (1) above, and the Issuer has
duly authorized the execution and delivery of, and the due
performance of its obligations under the Legal Documents;

The Resolution was duly adopted by the Board of Commissioners
of the Issuer at a meeting of the governing body of the Issuer which
was called and held pursuant to law and with all required notices
and in accordance with all applicable open meetings laws and at
which a quorum was present and acting at the time of the adoption
of the Resolution;

The adoption of the Resolution, the execution and delivery by the
Issuer of the Lega Documents and the compliance with the
provisions of the Legal Documents, do not and will not conflict with
or violate in any material respect any Idaho constitutional, statutory
or regulatory provision, or, to the best of such counsel’ s knowledge
after dueinquiry, conflict with or constitute on the part of the I ssuer
amaterial breach of or default under any agreement or instrument to
which the Issuer is a party or by which it is bound;

The Legal Documents constitute legal, valid and binding obligations
of the Issuer and are enforceable according to the terms thereof,
except as enforcement thereof may be limited by bankruptcy,
insolvency or other laws affecting enforcement of creditors' rights
generdly, and by the application of equitable principlesif equitable
remedies are sought, by the exercise of judicia discretion and the
limitations on legal remedies against public entities in the State;

No litigation is pending or, to the best of such counsel’s knowledge
after due inquiry, threatened against the Issuer in any court in any
way affecting the titles of the officials of the Issuer to their
respective positions, or seeking to restrain or to enjoin the issuance,
sale or delivery of the Bonds, or the collection of revenues pledged
or to be pledged to pay the principal of and interest on the Bonds, or
in any way contesting or affecting the validity or enforceability of
the Legal Documents, or contesting in any way the completeness or
accuracy of the Official Statement, or contesting the powers of the
Issuer or its authority with respect to the Legal Documents;

The information contained in the Preliminary Official Statement, as
of its date and as of the date hereof and the Official Statement as of
its date and as of the Closing Date under the captions “THE
AGENCY”, and “ABSENCE OF MATERIAL LITIGATION” does
not contain any untrue statement of a material fact and does not omit
to state any material fact necessary to make the statements therein,
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in the light of the circumstances under which they were made, not
misleading;

8. To the best of such counsel’s knowledge after due inquiry, no
authorization, approval, consent or other order of the State or any
local agency of the State, other than such authorizations, approvals
and consents which have been obtained, is required for the valid
authorization, execution and delivery by the Issuer of the Legal
Documents and the authorization and distribution of the Preliminary
Official Statement and the Official Statement (provided that no
opinion need be expressed as to any action required under state
securities or Blue Sky laws in connection with the purchase of the
Bonds by the Underwriter); and

0. Tothe best of such counsel’ s knowledge after dueinquiry, the Issuer
is not in breach of or default under any applicable law or
administrative regulation of the State or any applicable judgment or
decree or any loan agreement, indenture, bond, note, resolution,
agreement or other instrument to which the Issuer is a party or is
otherwise subject, which breach or default would materially
adversely affect the Issuer’s ability to enter into or perform its
obligations under the Legal Documents, and no event has occurred
and is continuing which, with the passage of time or the giving of
notice, or both, would constitute a default or an event of default
under any such instrument and which would materially adversely
affect the Issuer’s ability to enter into or perform its obligations
under the Legal Documents;

Iv. The opinion of Hawkins Delafield & Wood LLP, counsel to the
Underwriter (“Underwriter's Counsel”), dated the date of the Closing and
addressed to the Underwriter, and covering such matters as the Underwriter may
reasonably request;

V. A certificate, dated the Closing Date, signed by [Executive Director] of the
Issuer to the effect that: (a) the representations and agreements of the Issuer contained
herein are true and correct in al material respects as of the date of the Closing; (b) the
Lega Documents have been duly authorized and executed and arein full force and effect;
(c) except as described in the Preliminary Official Statement as of its date and as of the
date hereof and the Official Statement, no litigation is pending or, to hisor her knowledge,
threatened (i) seeking to restrain or enjoin the issuance or delivery of any of the Bonds,
(i) in any way contesting or affecting any authority for the issuance of the Bonds or the
validity of the Bonds, or any Legal Document, (iii) in any way contesting the creation,
existence or powers of the Issuer or the validity or effect of the Urban Renewal Law or any
provision thereof or the application of the proceeds of the Bonds, or (iv) which, if adversely
determined, could materially adversely affect the financial position or operating condition
of the Issuer or the transactions contemplated by the Preliminary Official Statement as of
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its date and as of the date hereof and the Officia Statement as of its date and as of the
Closing Date or any Legal Document; (d) the Official Statement is true and correct in al
material respects and does not contain any untrue statement of a material fact or omit to
state a material fact necessary to make the statements therein, in the light of the
circumstances under which they were made, not misleading, except no review has been
made of information in the Official Statement under the captions “Underwriting,” “THE
SERIES 2026 BONDS — Book-Entry Only System,” and Appendix F to the Preliminary
Officia Statement entitled “BOOK-ENTRY ONLY SYSTEM”; (e) the financid
statements of the Issuer as of September 30, 2025 fairly represents the receipts,
expenditures, assets, liabilities and cash balances of such amounts and, insofar as
presented, other funds of the Issuer as of the dates and for the periods therein set forth; and
(f) except as disclosed in the Preliminary Official Statement and the Official Statement,
since September 30, 2025, no materially adverse change has occurred, or any development
involving a prospective material change, in the financial position or results of operations
of the Issuer and the Issuer has not incurred since September 30, 2025, any material
liabilities other than in the ordinary course of business or as set forth in or contemplated
by the Official Statement;

vi. Executed or certified copies of the Resolution;

Vii. Executed or certified copies of Resolution[__]-25 affirming that the
designation of the Westside Urban Renewal Areaas an urban renewal areasurvives
the termination of the revenue allocation area and Westside Urban Renewal Plan;

Viil. A Tax Certificate of the Issuer, in form satisfactory to Bond
Counsel, executed by such officias of the Issuer as shall be satisfactory to the
Underwriter;

IX. Evidence satisfactory to the Underwriter of the assignment of long-
term ratings assigned to the Bonds by S& P Global Ratings;

X. Evidence that a Form 8038-G relating to the Bonds has been
executed by the Issuer and will be filed with the Internal Revenue Service (the
“IRS”) within the applicable time limit:

Xi. A copy of the Blue Sky Survey with respect to the Bonds provided
by Underwriter’s Counsel;

Xii. A copy of the Issuer’s executed Blanket L etter of Representation to
The Depository Trust Company;

Xiil. [A letter addressed to the Issuer from Eide Bailly LLP, independent
certified public accountants, in form and substance satisfactory to the Underwriter
and their counsel and dated the date on or before the Closing to the effect that, as
of the date of such letter, they consent to the inclusion of their report to the Issuer
dated [ ], 2026 (the “Financial Statements’) as Appendix G to the Preliminary
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Officia Statement and the Officia Statement for the Bonds and to all references to
such firm and such Financia Statementsin the Preliminary Official Statement and
the Official Statement.]

XiVv. Such additional legal opinions, certificates, proceedings,
instruments and other documents as the Underwriter, counsel for the Underwriter
or Bond Counsel may reasonably request to evidence compliance by the Issuer with
legal requirements, the truth and accuracy, as of the time of Closing, of the
representations of the Issuer herein contained and the due performance or
satisfaction by the Issuer at or prior to such time of al agreements then to be
performed and all conditions then to be satisfied by the Issuer and all conditions
precedent to the issuance of additional Bonds pursuant to the Resolution shall have
been fulfilled.

8. TERMINATION.

If the Issuer shall be unable to satisfy the conditions of the Underwriter’s obligations
contained in this Purchase Agreement or if the Underwriter’s obligations shall be terminated for
any reason permitted by this Purchase Agreement, this Purchase Agreement may be cancelled by
the Underwriter at, or at any time before, the time of the Closing. Notice of such cancellation shall
be given by the Underwriter to the Issuer in writing, or by telephone confirmed in writing. The
performance by the Issuer of any and all conditions contained in this Purchase Agreement for the
benefit of the Underwriter may be waived by the Underwriter.

@ The Underwriter shall also have the right, before the time of Closing, to cancd its
obligations to purchase the Bonds, by written notice by the Underwriter to the Issuer, if between
the date hereof and the time of Closing:

(1) Any event or circumstance occurs or information becomes known, which,
in the professional judgment of the Underwriter, makes untrue any statement of amateria fact set
forth in the Preliminary Official Statement or the Official Statement or results in an omission to
state a material fact necessary to make the statements made therein, in the light of the
circumstances under which they were made, not misleading, and a supplement or amendment
satisfactory to the Underwriter is not produced; or

(i) The market for the Bonds or the market prices of the Bonds or the ability of
the Underwriter to enforce contracts for the sale of the Bonds shall have been materialy and
adversely affected, in the professiona judgment of the Underwriter, by:

Q) An amendment to the Constitution of the United States or the State
of Idaho shall have been passed or legislation shall have been introduced in or
enacted by the Congress of the United States or the legislature of any state having
jurisdiction of the subject matter or legislation pending in the Congress of the
United States shall have been amended or legidation (whether or not then
introduced) shall have been recommended to the Congress of the United States or
to any state having jurisdiction of the subject matter or otherwise endorsed for
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passage (by press release, other form of notice or otherwise) by the President of the
United States, the Treasury Department of the United States, the Internal Revenue
Service or the Chairman or ranking minority member of the Committee on Finance
of the United States Senate or the Committee on Ways and Means of the United
States House of Representatives, or legislation shall have been proposed (whether
or not then introduced) for consideration by either such Committee by any member
thereof or presented as an option for consideration (whether or not then introduced)
by either such Committee by the staff of such Committee or by the staff of the joint
Committee on Taxation of the Congress of the United States, or legislation shall
have been favorably reported for passage to either House of the Congress of the
United States by a Committee of such House to which such legislation has been
referred for consideration, or a decision shall have been rendered by a court of the
United States or of the State of Idaho or the Tax Court of the United States, or a
ruling shall have been made or aregulation or temporary regulation shall have been
proposed or made or any other release or announcement shall have been made by
the Treasury Department of the United States, the Internal Revenue Service or other
federal or State of 1daho authority, with respect to federal or State of 1daho taxation
upon revenues or other income of the general character to be derived by the Issuer
or upon interest received on obligations of the general character of the Bonds
which, in the judgment of the Underwriter, may have the purpose or effect, directly
or, indirectly, of affecting the tax status of the Issuer, its property or income, its
securities (including the Bonds) or the interest thereon, or any tax exemption
granted or authorized by State of Idaho legislation; or

(2 The declaration of war or engagement in or escalation of military
hostilities by the United States (materially beyond those in existence as of the date
hereof) or the occurrence of any other national emergency or calamity or terrorism
affecting the operation of the government of, or the financia community in, the
United States; or

3 The declaration of a general banking moratorium by federal, New
Y ork or Idaho authorities; or

4) The occurrence of a mgjor financia crisis, a materia disruption in
commercia banking or securities settlement or clearance services, or a material
disruption or deterioration in the fixed income or municipal securities market; or

5 Additional material restrictions not in force or being enforced as of
the date hereof shall have been imposed upon trading in securities generally by any
governmental authority or by any national securities exchange; or

(6) The general suspension of trading on any national securities
exchange; or

(iii)  Legidation enacted, introduced in the Congress or recommended for
passage (whether or not then introduced) by the President of the United States, or a decision
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rendered by a court established under Article 111 of the Constitution of the United States or by the
Tax Court of the United States, or an order, ruling, regulation (final, temporary or proposed) or
official statement issued or made by or on behalf of the Securities and Exchange Commission, or
any other governmental agency having jurisdiction of the subject matter shall have been made or
issued to the effect that the Bonds, other securities of the Issuer or obligations of the genera
character of the Bonds are not exempt from registration under the 1933 Act, or that the Resolution
is not exempt from qualification under the Trust Indenture Act; or

(iv)  Any changein or particularly affecting the Issuer, the Urban Renewal Law,
the Legal Documents or the Pledged Revenues as the foregoing matters are described in the
Preliminary Official Statement or the Official Statement, which in the professiona judgment of
the Underwriter materially impairs the investment quality of the Bonds; or

(v) An order, decree or injunction of any court of competent jurisdiction, issued
or made to the effect that the issuance, offering or sale of obligations of the general character of
the Bonds, or the issuance, offering or sale of the Bonds, including any or all underlying
obligations, as contemplated hereby or by the Preliminary Official Statement or the Official
Statement, is or would be in violation of any applicable law, rule or regulation, including (without
limitation) any provision of applicable federal securities laws as amended and then in effect; or

(vi) A stoporder, ruling, regulation or official statement by the SEC or any other
governmental agency having jurisdiction of the subject matter shall have been issued or made or
any other event occurs, the effect of which is that the issuance, offering or sale of the Bonds, or
the execution and delivery of any Legal Documents, as contemplated hereby or by the Preliminary
Official Statement or the Official Statement, is or would bein violation of any applicable law, rule
or regulation, including (without limitation) any provision of applicable federal securities laws,
including the 1933 Act, the Securities Exchange Act of 1934 or the Trust Indenture Act, each as
amended and as then in effect; or

(vii) Any change or any development involving a prospective change in or
affecting the business, properties or financial condition of the Issuer, except for changes which the
Preliminary Official Statement and Official Statement discloses are expected to occur.

(viii) Any litigation shall be instituted or be pending at the time of the Closing to
restrain or enjoin the issuance, sale or delivery of the Bonds, or in any way contesting or affecting
any authority for or the validity of the proceedings authorizing and approving the Urban Renewal
Law, the Lega Documents or the existence or powers of the Issuer with respect to its obligations
under the Legal Documents; or

(ixX) A reduction or withdrawal in any of the following assigned ratings, or, as
of the Closing Date, the failure by any of the following rating agencies to assign the following
ratings, to the Bonds: the long-term ratings assigned by S& P Global Ratings, as described in
Section 7(g)(ix) herein.

0. [RESERVED].
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10. AMENDMENTS TO OFFICIAL STATEMENT.

During the period commencing on the Closing Date and ending twenty-five (25) daysfrom
the end of the underwriting period, the Issuer shall advise the Underwriter if any event relating to
or affecting the Official Statement shall occur as a result of which it may be necessary or
appropriate to amend or supplement the Official Statement in order to make the Official Statement
not misleading in light of the circumstances existing at the time it is delivered to a purchaser or
“potential customer” (as defined for purposes of Rule 15c2-12). If the Officia Statement is
supplemented or amended, at the time of each supplement or amendment thereto and at all times
subsequent thereto up to and including that date that is 25 days from the end of the “underwriting
period” (as defined in Rule 15¢2-12), the Official Statement as supplemented or amended will not
contain any untrue statement of a material fact or omit to state any material fact required to be
stated therein or necessary to make the statements therein, in light of the circumstances under
which they were made, not misleading and shall amend or supplement the Official Statement (in
form and substance satisfactory to counsel for the Underwriter) so that the Official Statement will
not contain any untrue statement of a material fact or omit to state a material fact necessary in
order to make the statementstherein, in thelight of the circumstances under which they were made,
not misleading. For purposes of this Purchase Agreement, the end of the underwriting period shall
mean the earlier of (i) the Closing Date, unless the Issuer has been notified in writing to the
contrary by the Underwriter on or prior to the Closing Date, or (ii) the date on which the “end of
the underwriting period” for the Bonds has occurred under Rule 15¢2-12. The Issuer may request
from the Underwriter from time to time, and the Underwriter shall provide to the Issuer upon such
request, such information as may be reasonably required by the Issuer in order to determine
whether the “end of the underwriting period” for the Bonds has occurred under Rule 15¢2-12 with
respect to the unsold balances of Bonds that are held by any Underwriter for sale to the public
within the meaning of Rule 15¢2-12. If the end of the underwriting period for the Bonds does not
occur on the Closing Date and thereafter, in the opinion of the Underwriter, the Underwriter does
not retain any unsold balance of Bonds for sale to the public within the meaning of Rule 15¢2-12,
then the Underwriter shall promptly notify the Issuer in writing that, in its opinion, the end of the
underwriting period for the Bonds under Rule 15¢2-12 has occurred on a date which shall be set
forth in such notification.

11. EXPENSES.

All expenses and costs of the Issuer incident to the performance of its obligations in
connection with the authorization, issuance and sale of the Bonds to the Underwriter, including
the costs of printing or reproduction of the Bonds, the Legal Documents and the Official Statement
in reasonabl e quantities, fees of consultants, fees of rating agencies, advertising expenses, feesand
expenses of the Trustee and fees and expenses of counsel to the Issuer and Bond Counsel, shall be
paid by the Issuer from the proceeds of the Bonds or other revenues of the Issuer. The Issuer shall
be solely responsible for and shall pay for any expenses incurred by the Underwriter on behalf of
the Issuer’s employees and representatives which are incidental to implementing this Purchase
Agreement, including, but not limited to, meal's, transportation, lodging, and entertainment of those
employees and representatives. All other expenses and costs of the Underwriter reasonably
incurred under or pursuant to this Purchase Agreement, including, without limitation, the cost of
preparing this Purchase Agreement and other Underwriter documents, travel expenses and the fees
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and expenses of counsel to the Underwriter, shall be paid by the Underwriter (which may be
included as an expense component of the Underwriter’s discount).

12. USE OF DOCUMENTS.

The Issuer hereby authorizes the Underwriter to use, in connection with the public offering
and sale of the Bonds, this Purchase Agreement, the Preliminary Official Statement, the Official
Statement and the Legal Documents, and the information contained herein and therein.

13. QUALIFICATION OF SECURITIES.

The Issuer will furnish such information, execute such instruments and take such other
action in cooperation with the Underwriter as the Underwriter may reasonably request to qualify
the Bonds for offer and sale under the Blue Sky or other securities laws and regulations of such
states and other jurisdictions of the United States as the Underwriter may designate and to provide
for the continuance of such qualification; provided, however, that the Issuer will not be required
to qualify as a foreign corporation or to file any general or specia consents to service of process
under the laws of any state.

14. NOTICES.

Any notice or other communication to be given to the Issuer under this Purchase
Agreement may be given by delivering the samein writing to 121 N 9th St Suite 501, Boise, Idaho
83702, and any such notice or other communication to be given to the Underwriter may be given
by delivering the samein writing to 401 Union Street, 22nd Floor, Seattle, WA 98101.

15. BENEFIT.

This Purchase Agreement is made solely for the benefit of the Issuer and the Underwriter
(including their successors or assigns) and no other person, partnership, association or corporation
shall acquire or have any right hereunder or by virtue hereof. Except as otherwise expressy
provided herein, all of the agreements and representations of the Issuer contained in this Purchase
Agreement and in any certificates delivered pursuant hereto shall remain operative and in full force
and effect regardless of: (i) any investigation made by or on behalf of the Underwriter; (ii) delivery
of and payment for the Bonds hereunder; or (iii) any termination of this Purchase Agreement, other
than pursuant to Section 8 (and in all events the agreements of the Issuer pursuant to Section 11
hereof shall remain in full force and effect notwithstanding the termination of this Purchase
Agreement under Section 8 hereof).

16. GOVERNING LAwW. THIS PURCHASE AGREEMENT SHALL BE DEEMED
TO BE A CONTRACT UNDER, AND FOR ALL PURPOSES SHALL BE GOVERNED BY,
AND CONSTRUED AND INTERPRETED IN ACCORDANCEWITH, THELAWSOF THE
STATE OF NEW YORK WITHOUT REGARD TO CHOICE OF LAW RULES (OTHER
THAN NEW YORK GENERAL OBLIGATIONS LAWS SECTION 5-1401 AND 5-1402);
PROVIDED, HOWEVER, THAT THE OBLIGATION OF THE ISSUER SHALL BE
GOVERNED BY, AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH
THELAWSOF THE STATE OF IDAHO.
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17. WAIVER OF JURY TRIAL. THE ISSUER HEREBY IRREVOCABLY WAIVES
TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT
TOTRIAL BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO
THISPURCHASE AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY .

18. MISCELLANEOUS.

(a) This Purchase Agreement contains the entire agreement between the parties relating to
the subject matter hereof and supersedesall oral statements, prior writings and representationswith
respect thereto.

(b) ThisPurchase Agreement may be executed in severa counterparts, each of which shall
be deemed an origina hereof.

[SSGNATURE PAGESFOLLOW]
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Very truly yours,
By:

BOFA SECURITIES, INC.,
as Underwriter

By:

[ 1

This space intentionally left blank.
A signature on behalf of the Issuer appears on the following page.

SIGNATURE PAGE TO PURCHAS AGREEMENT
Parking System Revenue Bonds, Series 2026
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Approved and Agreed to: , 2026

Urban Renewal Agency of Boise City, Idaho

By:

[Name], [ Executive Director]

This space intentionally left blank.
A signature on behalf of the Underwriter appears on the previous page.

SIGNATURE PAGE TO PURCHAS AGREEMENT
Parking System Revenue Bonds, Series 2026
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SCHEDULE |

Principal Amounts, Interest Rates and Prices

$[Principal Amount]
URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO
PARKING SYSTEM REVENUE BONDS, SERIES 2026

MATURITY SCHEDULE

Maturity Date Principal Interest
(December 1) Amount Rate Yield

** Term Bonds.
*Priceto call dateof [___].

Optional and Mandatory Redemption

Optional Redemption. The Bonds maturing on and before [December 1], 203[7], are not subject
to redemption prior to maturity. The Bonds maturing on and after [December 1], 203[6], are subject
to redemption at the option of the Issuer, in whole or in part on [December 1], 203[6], and any date
thereafter at the price of par plus accrued interest, if any, to the date of redemption.

Schedule I-Page 1
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Mandatory Snking Fund Redemption. The Bonds maturing on December 1, 20 are subject to
mandatory sinking fund redemption prior to their stated maturity, at a price of 100% of the
principa amount of the Bonds to be so redeemed, plus accrued interest to the date fixed for
redemption, on December 1 of the years, and in the amounts, shown below:

[December 1] Mandatory
of the Year Redemption Amount
" Stated Maturity
Schedule I-Page 2
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EXHIBIT A

$[Principal Amount]
URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO
PARKING SYSTEM REVENUE BONDS, SERIES 2026
ISSUE PRICE CERTIFICATE

The undersigned, on behalf of BofA Securities, Inc. (the “BofA Securities™), hereby
certifies as set forth below with respect to the sale and issuance of the above-captioned
obligations (the “Bonds”).

1. [Alternative 1 — All Maturities Use General Rule: Sale of the Bonds. Asof the
date of this certificate, for each Maturity of the Bonds, the first price at which at least 10%
of such Maturity of the Bonds was sold to the Public is the respective pricelisted in
Schedule A.J[Alternative 2 — Select Maturities Use General Rule: Sale of the General Rule
Maturities. As of the date of this certificate, for each Maturity of the General Rule
Maturities, the first price at which at least 10% of such Maturity of the Bonds was sold to
the Public is the respective price listed in Schedule A.]

2. Initial Offering Price of the [Bonds] [Hold-the-Offering-Price Maturities].

a) [Alternative 1 — All Maturities Use Hold-the-Offering-Price Rule: BofA Securities offered
the Bonds to the Public for purchase at the respective initia offering prices listed in Schedule A (the
“Initial Offering Prices’) on or before the Sale Date. A copy of the pricing wire or equivalent
communication for the Bonds is attached to this certificate as Schedule B.] [Alternative 2 — Select
Maturities Use Hold-the-Offering-Price Rule: BofA Securities offered the Hold-the-Offering-Price
Maturities to the Public for purchase at the respective initia offering prices listed in Schedule A (the
“Initial Offering Prices’) on or before the Sale Date. A copy of the pricing wire or equivalent
communication for the Bonds is attached to this certificate as Schedule B.]

b) [Alternative 1 — All Maturities use Hold-the-Offering-Price Rule: As set forth in the
Purchase Agreement, BofA Securities has agreed in writing that, (i) for each Maturity of the Bonds,
it would neither offer nor sell any of the unsold Bonds of such Maturity to any person at a price that
is higher than the Initial Offering Price for such Maturity during the Holding Period for such Maturity
(the “hold-the offering-price rule”), and (ii) any selling group agreement shall contain the agreement
of each dealer who isamember of the selling group, and any retail distribution agreement shall contain
the agreement of each broker-dealer who isa party to the retail distribution agreement, to comply with
the hold-the-offering-price rule. BofA Securities has not offered or sold any Maturity of the unsold
Bonds at apricethat is higher than the respective Initial Offering Price for that Maturity of the Bonds
during the Holding Period.] [Alternative 2 - Select Maturities Use Hold-the-Offering-Price Rule: As
set forth in the Purchase Agreement, Bof A Securities has agreed in writing that, (i) for each Maturity
of the Hold-the-Offering-Price Maturities, it would neither offer nor sell any of the unsold Bonds of
such Maturity to any person at a price that is higher than the Initial Offering Price for such Maturity
during the Holding Period for such Maturity (the “hold-the-offering-price rul€”), and (ii) any selling
group agreement shall contain the agreement of each dealer who isamember of the selling group, and
any retail distribution agreement shall contain the agreement of each broker-dealer who is a party to
theretail distribution agreement, to comply with the hold-the-offering-price rule. BofA Securitieshas
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not offered or sold any unsold Bonds of any Maturity of the Hold-the-Offering-Price Maturities a a
price that is higher than the respective Initial Offering Price for that Maturity of the Bonds during the
Holding Period.]

3. Defined Terms.

[(@Q) General Rule Maturities means those Maturities of the Bonds listed in
Schedule A hereto as the “Genera Rule Maturities.”]

[(b) Hold-the-Offering-Price Maturities meansthose Maturities of the Bondslisted
in Schedule A hereto as the “Hold-the-Offering-Price Maturities.”]

[(c) Holding Period means, with respect to aHold-the-Offering-Price Maturity, the
period starting on the Sale Date and ending on the earlier of (i) the close of the fifth business
day after the Sale Date ([DATE]), or (ii) the date on which the BofA Securities has sold at
least 10% of such Hold-the-Offering-Price Maturity to the Public at prices that are no higher
than the Initial Offering Price for such Hold-the-Offering-Price Maturity.]

(d) Issuer means Urban Renewa Agency of Boise City, Idaho.

(e Maturity means Bonds with the same credit and payment terms. Bonds with
different maturity dates, or Bonds with the same maturity date but different stated interest
rates, are treated as separate maturities.

(f) Public means any person (including an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter or a related party to an
Underwriter. Theterm “related party” for purposes of this certificate means any two or more
persons who have greater than 50 percent common ownership, directly or indirectly.

(9) Sale Date means the first day on which there is a binding contract in writing
for the sale of a Maturity of the Bonds. The Sale Date of the Bondsis [DATE].

(hy  Underwriter means (i) any person that agrees pursuant to awritten contract with
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in
theinitial sale of the Bondsto the Public, and (ii) any person that agrees pursuant to awritten
contract directly or indirectly with a person described in clause (i) of this paragraph to
participatein theinitial sale of the Bondsto the Public (including amember of aselling group
or aparty to aretail distribution agreement participating in theinitial sale of the Bonds to the
Public).

The representations set forth in this certificate are limited to factua matters only.
Nothing in this certificate represents BofA Securities interpretation of any laws, including
specifically Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the
Treasury Regulations thereunder. The undersigned understands that the foregoing
information will be relied upon by the Issuer with respect to certain of the representations set
forth in the Tax Certificate and with respect to compliance with the federal income tax rules
affecting the Bonds, and by Taft Stettinius & Hollister LLP in connection with rendering its
opinion that the interest on the Bonds is excluded from gross income for federal income tax
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purposes, the preparation of Internal Revenue Service Form 8038-G, and other federal income
tax advice it may give to the Issuer from time to time relating to the Bonds. The
representations set forth herein are not necessarily based on personal knowledge and, in
certain cases, the undersigned isrelying on representations made by the other members of the
Underwriting Group.

BOFA SECURITIES, INC.

By:

Name:

Dated: [ISSUE DATE]
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SCHEDULE A

SALE PRICESOF THE GENERAL RULE MATURITIESAND
INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES

(Attached)

Schedule A —Page 1
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PRICING WIRE OR EQUIVALENT COMMUNICATION

(Attached)
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EXHIBIT F

FORM OF
NOTICE OF BOND RESOLUTION NO. 1968

Public notice is hereby given by the Urban Renewa Agency of Boise City, Idaho ak/a
Capital City Development Corporation (the “Agency”), that on May 11, 2026, the Board of
Commissioners of the Agency approved and adopted Resolution No. 1968 (the “First
Supplemental Bond Resolution”). The First Supplemental Bond Resolution supplements the
General Bond Resolution (Resolution No. 1967, referred to as the “General Bond Resolution™)
and authorizes the issuance of the Agency’s Parking System Revenue Bonds, Series 2026
(the “Series 2026 Bonds’) in the maximum principal amount of $30,000,000 to (i) finance an
Urban Renewa Project consisting of a new 446-stall public parking garage located at 1010 W.
Jefferson Street, Boise, 1daho within the Westside Urban Renewal Areg; (ii) pay costs of issuance
for the Series 2026 Bonds; and (iii) to fund certain related reserves, to the extent not funded with
other available funds of the Agency.

The First Supplemental Bond Resolution delegated to the Chairman, Vice Chairman, and
Executive Director of the Agency, each with the authority to act alone (hereinafter each referred
to asthe“Pricing Officer”) in consultation with bond counsel and the Agency’ s municipal advisor,
the power to make the following determinations on or before the date of the sale of the Series 2026
Bondsto the Underwriter, without any requirement that the members of the Board meet to approve
such determinations, but subject to the limitations provided:

Q) The rate of interest to be borne by the Series 2026 Bonds (provided that the true
interest cost on the Series 2026 Bonds shall not exceed 5.5%);

2 The conditions on which and the prices at which the Series 2026 Bonds may be
redeemed prior to maturity;

3 The existence and amount of any capitalized interest or reserve fund for the Series
2026 Bonds (including whether such funds are to be funded with proceeds of the Series 2026
Bonds or other available funds of the Agency);

4) The price at which the Series 2026 Bonds shall be sold (which shall be not less than
the stated par amount of the Series 2026 Bonds, |ess any applicable underwriting discount);

(5) The principal amount and denomination of the Series 2026 Bonds (provided that
the aggregate stated principal amount of the Series 2026 Bonds shall not exceed $30,000,000);

(6) The amount of principal of the Series 2026 Bonds maturing in each year;

) The dates upon which principal and interest shall be paid (provided that the last
maturity of the Series 2026 Bonds shall be no later than December 31, 2046); and

(8) The existence and terms of any Credit Facility to provide credit enhancement for
the Series 2026 Bonds (provided that the Agency’s municipal advisor has recommended the use
and cost of such credit enhancement in light of the interest rates available with such credit
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enhancement as compared to interest rates which would be available without such credit
enhancement).

Under the General Bond Resolution and the First Supplemental Bond Resolution, the
Agency has covenanted to use deposits of Pledged Revenues, as received, and other sums held in
the Pledged Funds, to pay the amount of interest coming due on each semiannual interest payment
date and to pay the amount of principal coming due on each annual principa payment date.
Pledged Revenues are defined as al net revenues of the Agency from the parking operations of
the designated parking facilities, which shall be deposited in the Pledged Funds created by the
General Bond Resolution and the First Supplemental Bond Resolution. As security for the Series
2026 Bonds, the Agency has pledged all Pledged Revenues for payment of the Revenue Bonds
(including the Series 2026 Bonds).Under the General Bond Resol ution and the First Supplemental
Bond Resolution, the Revenue Bonds (including the Series 2026 Bonds) are secured by the
Agency’ s pledge of the Pledged Revenues and Pledged Funds and may be secured by a municipal
bond insurance policy or other credit enhancement. None of the City of Boise City, Idaho, Ada
County, Idaho, the State of 1daho, its L egislature, nor any political subdivision thereof isliablefor
the payment of the principal of or interest or redemption premium, if any, on the Revenue Bonds.
The General Bond Resol ution, First Supplemental Bond Resolution and other supporting material
isavailablefor public inspection at the offices of the Agency at 121 N 9th Street, Suite 501, Boise,
Idaho, Monday through Friday, 9:00 am. to 5:00 p.m. (telephone 208-384-4264).

In accordance with the provisions of Section 50-2027 of the Idaho Code, no direct or
collateral action attacking or otherwise questioning the validity or legality of the Series 2026
Bonds shall be brought prior to the effective date of the General Bond Resolution and the First
Supplemental Bond Resol ution authorizing the Series 2026 Bonds or after the expiration of thirty
(30) days from and after the effective date of the First Supplemental Bond Resolution. Each of the
Genera Bond Resolution and the First Supplemental Bond Resolution became effective upon its
passage and approva on May 11, 2026.

By Order of the Board of Commissioners of the Urban Renewal Agency of Boise City,
Idaho dated the 11th day of May 2026.

URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO
By: Chair

ATTEST: Secretary
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AGENDA BILL

Agenda Subject: Date:
~Resolution 1966: Adopt FY2026 River Myrtle - Old Boise District = May 11, 2026

Staff Contact: ~Attachments:
Joey Chen, Finance & 1. Resolution 1966
Administration Director '
2. FY2026 River Myrtle — Old Boise District
Holli Klitsch, Controller Amended Budget with Line-Item Detail by
: Revenue and Expense Category

Action Requested:
Approve Resolution 1966 adopting the FY2026 River Myrtle — Old Boise District
Amended Budget and the Amended FY2026 Total Revenues and Expenses.

Background:

The River Myrtle — Old Boise (RMOB) District sunset on September 30, 2025. While
majority of the final year projects were completed by September 30, 2025, a few capital
projects experienced some construction delays. These projects are finished now during
the first two quarters of fiscal year 2026. These project expenses were part of the
approved FY2025 Amended Budget. This proposed budget amendment is to include
these project expenses in the FY2026 budget.

The RMOB District’s fund balance has adequate funds for these final expenses. Agency
staff proposes to amend the FY2026 River Myrtle — Old Boise District Budget from $0 to
$2,254,675, which amends the FY2026 Agency Original Total Revenues and Total
Expenses.

As statutorily required, this FY2026 River Myrtle — Old Boise District Amended Budget
and public hearing notice was published twice in the Idaho Statesman newspaper, on
April 17 and 24. The Board will conduct the public hearing on the FY2026 Amended
Budget beginning at noon, Monday, May 11, 2026, at the Agency. When the hearing
concludes the Board will consider the adoption of the FY2026 River Myrtle — Old Boise
District Amended Budget via Resolution 1966.



Fiscal Notes:

FY2026 River Myrtle - Old Boise District Original Budget $ 0
FY2026 River Myrtle - Old Boise District Amended Budget $ 2,254,675
Change $2,254,675
FY2026 Agency Original Total Expenses $ 50,064,149
FY2026 Agency Amended Total Expenses $52,318,824
Change $2,254,675

Staff Recommendation:

Staff recommends Agency Board approve Resolution 1966 adopting the FY2026 River
Myrtle — Old Boise District Amended Budget and the Amended FY2026 Total Revenues

and Expenses.

Suggested Motion:

-1 move adoption of Resolution 1966 to approve the FY2026 River Myrtle — Old Boise |
- District Amended Budget to new revenue and expense totals of $2,254,675, which
~amends the FY2026 Agency Original Budget to new Total Revenues and Expenses of |
- $52,318,824, and authorize the Executive Director to file copies of the budget as

required by law.




Attachment 1
Resolution 1966



RESOLUTION NO. 1966

BY THE BOARD OF COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY,
IDAHO:

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE URBAN
RENEWAL AGENCY OF BOISE CITY, IDAHO, TO BE TERMED THE “AMENDED
ANNUAL APPROPRIATION RESOLUTION,” AMENDING THE RIVER MYRTLE-
OLD BOISE REVENUE ALLOCATION FUND TO INCLUDE INCREASED
REVENUE TOTALS WITHIN THE AGENCY FISCAL YEAR COMMENCING
OCTOBER 1, 2025 AND ENDING SEPTEMBER 30, 2026, FOR ALL GENERAL,
SPECIAL, AND CORPORATE PURPOSES IN AN AMENDED BUDGET,
AMENDING THE FISCAL YEAR 2026 AGENCY ORIGINAL BUDGET TO
INCLUDE INCREASED TOTAL REVENUES; DIRECTING THE AGENCY
EXECUTIVE DIRECTOR TO SUBMIT THE RESOLUTION AND AMENDED
BUDGET TO THE CITY OF BOISE AND ANY PERSON OR ENTITY ENTITLED
TO A COPY OF THE RESOLUTION AND AMENDED BUDGET; AND
PROVIDING AN EFFECTIVE DATE.

THIS RESOLUTION, is made on the date hereinafter set forth by the Urban Renewal
Agency of Boise City, ldaho, also known as Capital City Development Corporation, an
independent public body, corporate and politic, authorized under the authority of the Idaho Urban
Renewal Law of 1965, Chapter 20, Title 50, Idaho Code, as amended (the “Law”), and the Local
Economic Development Act, Chapter 29, Title 50, Idaho Code, as amended (the “Act”), as a duly
created and functioning urban renewal agency for Boise City, Idaho (hereinafter referred to as the
“Agency”).

WHEREAS, the City Council of the City of Boise City, Idaho (the “City”), after notice duly
published, conducted a public hearing on the River Street-Myrtle Street Urban Renewal Plan (the
“River Street Plan”), and following said public hearing the City adopted its Ordinance No. 5596 on
December 6, 1994, approving the River Street Plan and making certain findings; and,

WHEREAS, the City, after notice duly published, conducted a public hearing on the First
Amended and Restated Urban Renewal Plan, River Street-Myrtle Street Urban Renewal Project
(annexation of the Old Boise Eastside Study Area and Several Minor Parcels) and Renamed
River Myrtle-Old Boise Urban Renewal Project (the “River Myrtle-Old Boise Plan”); and,

WHEREAS, following said public hearing, the City adopted its Ordinance No. 6362 on
November 30, 2004, approving the River Myrtle-Old Boise Plan and making certain findings; and,

WHEREAS, the City, after notice duly published, conducted a public hearing on the First
Amendment to the First Amended and Restated Urban Renewal Plan, River Street-Myrtle Street
Urban Renewal Project and Renamed River Myrtle-Old Boise Urban Renewal Project (“First
Amendment to the River Myrtle-Old Boise Plan”); and,

WHEREAS, following said public hearing, the City adopted its Ordinance No. 24-18 on
July 24, 2018, approving the First Amendment to the River Myrtle-Old Boise Plan deannexing
certain parcels from the existing revenue allocation area and making certain findings; and,

WHEREAS, pursuant to ldaho Code Sections 50-2006, 50-2903(5), and 50-1002, the
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Agency Board, after notice duly published, conducted a public hearing on the Agency Fiscal Year
2026 budget, and following said public hearing did adopt Resolution 1940 on August 27, 2025,
approving that budget; and,

WHEREAS, since August 27, 2025, certain circumstances in the now-sunsetted River
Myrtle-Old Boise District have changed necessitating an increase to the revenue and expense
totals in the River Myrtle-Old Boise Revenue Allocation Fund of the Fiscal Year 2026 budget,
which has the effect of increasing the FY2026 Agency Total Revenues and Total Expenses; and,

WHEREAS, Idaho Code Sections 50-2903(5) and 50-1002 provide the procedure for the
Agency to amend its budget; and,

WHEREAS, the Agency has prepared a proposed amendment to the River Myrtle-Old
Boise Revenue Allocation Fund for the Fiscal Year 2026 Budget, which also amends the FY2026
Agency Total Revenues and Total Expenses, a copy of which is included within the Notice of
Hearing; and,

WHEREAS, the Agency Board tentatively approved the proposed amendments to the
River Myrtle-Old Boise Revenue Allocation Fund and the Agency Total Revenues and Total
Expenses for the Fiscal Year 2026 Budget at its public Board meeting on April 13, 2026; and,

WHEREAS, on April 17 and 24, 2026, the Agency published the requisite notice in the
Idaho Statesman newspaper of a public hearing to consider the proposed Fiscal Year 2026 River
Myrtle-Old Boise Allocation Fund Amended Budget to be conducted on Monday, May 11, 2026,
at the offices of Capital City Development Corporation, 121 North 9th Street, Suite 501, Boise,
Idaho; and,

WHEREAS, on Monday, May 11, 2026, pursuant to ldaho Code Section 50-1002, the
Agency Board held a public hearing at the offices of Capital City Development Corporation,
121 North 9th Street, Suite 501, Boise, Idaho, on the proposed amended budget, a true and
correct copy of which is attached hereto as EXHIBIT A, and considered public comment on
services, expenditures, and revenues in the River Myrtle-Old Boise District for Fiscal Year 2026;
and,

WHEREAS, pursuant to Idaho Code Sections 50-2006, 50-2903 and 50-1002, the Agency
is required to pass a resolution for any amendment to the annual appropriation resolution and
submit the amended resolution to the City of Boise and to any person or entity entitled to a copy
of this Resolution and amended budget.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF
COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF BOISE CITY, IDAHO, AS
FOLLOWS:

Section 1: That the above statements are true and correct.

Section 2: That the total amended amount for the River Myrtle-Old Boise Revenue
Allocation Fund, or so much thereof as may be necessary, to defray all expenses and liabilities of
the Agency as authorized by law and set forth in EXHIBIT A, attached hereto and incorporated
herein by reference, is hereby appropriated out of any money in the River Myrtle-Old Boise
Revenue Allocation Fund accounts for general, special, and corporate purposes of the Agency
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for the fiscal year commencing on October 1, 2025, and ending September 30, 2026.

Section 3: That due to the increases to the River Myrtle-Old Boise Revenue Allocation
Fund revenues and expenses, the Agency total revenues and expenses also increased as set
forth in EXHIBIT A, attached hereto and incorporated herein by reference, for the general, special,
and corporate purposes of the Agency for the fiscal year commencing on October 1, 2025, and
ending September 30, 2026.

Section 4: That the Agency Executive Director is authorized to submit a copy of this
Resolution and the amended budget to the City of Boise upon its adoption and approval, and to
provide a copy of this Resolution and the amended budget to any person or entity entitled to a
copy of this Resolution and amended budget.

Section 5: That this Resolution shall be in full force and effect immediately upon its
adoption and approval.

PASSED AND ADOPTED by the Urban Renewal Agency of Boise City, Idaho, on May 11,
2026. Signed by the Chair of the Agency Board of Commissioners and attested by the Secretary
to the Agency Board of Commissioners on May 11, 2026.

URBAN RENEWAL AGENCY OF BOISE CITY

BY:
Latonia Haney Keith, Chair

ATTEST:

BY:
Lauren McLean, Secretary
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Exhibit A - Published FY2026 River Myrtle - Old Boise District Amended Budget in Idaho Statesman on April 17 and 24, 2026.

6B |

NOTICE OF PUBLIC HEARING.

persons with disabilities.

GENERAL/SPECIAL REVENUE FUNDS:

Transfers
Other

Total Revenues

Total Expenses

TOTAL REVENUES
TOTAL EXPENSES

Revenue Allocation (Property Tax Increment)

IDAHO STATESMAN

Legals & Public Notices
EXHIBIT A

CAPITAL CITY DEVELOPMENT CORPORATION
PROPOSED FISCAL YEAR 2026 RIVER MYRTLE - OLD BOISE REVENUE

ALLOCATION FUND AMENDED BUDGET
AN AMENDED ESTIMATE OF REVENUES AND EXPENSES OF THE CAPITAL CITY DEVELOPMENT CORPORATION FOR THE
FISCAL PERIOD BEGINNING OCTOBER 1, 2025 TO AND INCLUSIVE OF SEPTEMBER 30, 2026 (FISCAL YEAR 2026) AND

As required by Idaho Code, the Board of Commissioners of the Capital City Development Corporation has estimated the amount of
money necessary for all purposes during Fiscal Year 2026 and prepared a proposed amended budget that includes an estimate of
revenues and expenses and that reflects current Board policy on budget-related matters. As also required by Idaho Code, the amend-
ed budget will be entered into the minutes of the Agency and published in the Idaho Statesman newspaper. Citizens are invited to
attend the budget hearing that begins at noon, May 11, 2026, at Capital City Development Corporation, 121 N. 9th St, Suite 501, Boise,
Idaho. Citizens may submit written or oral comments concerning the Agency’s proposed amended budget. A copy of the proposed
amended budget is available at https://ccdcboise.com and also at Capital City Development Corporation (by appointment only) during
regular business hours, weekdays, 8:00 a.m. to 5:00 p.m. Please notify CCDC at 208-384-4264 for any accommodations necessary for

RIVER-MYRTLE / OLD BOISE REV ALLOC FUND

FISCAL FISCAL ORIGINAL AMENDED
YEAR 2024 YEAR 2025 FISCAL YEAR FISCAL YEAR
ACTUAL ACTUAL 2026 BUDGET 2026 BUDGET
14,747,489 14,319,743 0 0
2,002,714 14,905,335 0 2,110,841
5,019,754 3,667,245 0 143,834
21,769,958 32,892,323 0 2,254,675
21,769,958 32,892,323 0 2,254,675
$35,513,718 $53,797,770 -$56,064:149 $52,318,824
$35,513,718 $53,797,770 -$56;064;149 $52,318,824

MOTION TO APPROVE THE PROPOSED AMENDED BUDGET PASSED BY THE BOARD OF COMMISSIONERS OF THE CAPITAL
CITY DEVELOPMENT CORPORATION IN BOISE, IDAHO, THIS 13TH DAY OF APRIL 2026. This is an accurate statement of the
proposed expenditures and revenues as presented to the Board of Commissioners for Fiscal Year 2026 as amended. APPROVED BY
THE CHAIR OF THE CAPITAL CITY DEVELOPMENT CORPORATION IN BOISE, IDAHO THIS 13TH DAY OF APRIL 2026 Latonia
Haney Keith, Chair. Lauren McLean, Secretary.

LEGAL NOTICE
ADVERTISEMENT FOR BID #P2602152

Sealed bids will be received by the Boards of Trustees of the Independent
School District of Boise City, Administration Building, 8169 W. Victory Road,
Boise, Idaho until 3:00 p.m., on May 5, 2026 for Food Service Produce for the

Boise School District.

Bid forms and specifications will be available to actual bidders at the Office of
the Purchasing Supervisor, 8169 West Victory Road, Boise, Idaho 83709.

Bids received after the time of opening shall not be considered, and no bidder
may withdraw his bid after the hour set for the opening, or before award of
purchase order unless said award is delayed.

All bids on said project shall be opened and read aloud at the office of the Pur-
chasing Supervisor at 8169 West Victory Road, Boise, Idaho immediately after
the closing hour for said bid, as indicated in this notice.

The Board of Trustees reserves the right to reject any or all bids or to waive any
informality, or to accept the bid or bids deemed best for the Independent School

District of Boise City.

INDEPENDENT SCHOOL DISTRICT OF BOISE CITY
Sharon Snider, Clerk, Board of Trustees

Pub 2T: 4/17/26 & 4/24/26
Two consecutive Friday issues
IPL0332259

Apr 17,24 2026

Before the Director of the De-
partment of Insurance
State of Idaho

Inre:

Redomestication of Gem State
Insurance Company, a Domes-
tic Insurer

Docket No.18-4944-26

Notice of Hearing
Idaho Code § 41-232(1)

Please take notice that the Di-
rector of the Idaho Department
of Insurance will hold a hearing
in accordance with section 41-
1216, Idaho Code, as follows:

Time: 4:00 - 5:00 PM, Mountain
Daylight Time

Date: Thursday, April 30, 2026
Place: Gooding Fire Department
Station, Community Meeting
Room, 2155 Montana Street,
Gooding, Idaho 83330

Nature of Hearing: General hear-
ing to discuss the reasoning and in-
tent of Gem State Insurance Company
to redomesticate to Ohio

Issues Involved: The exclusive
benefit to mutual policyholders of the
company from a redomestication to
Ohio and the Company’s subsequent
plans

Presiding: The exclusive benefit to
mutual policyholders of the company
from a redomestication to Ohio and
the Company’s subsequent plans
Legal Authority: Section 41-
232(1), Idaho Code.

Procedure: The hearing will be
conducted under the Idaho Rules
of Administrative Procedure, namely
IDAPA 04.11.01. A copy of the Rules
of Procedure may be obtained at the
following website: https://adminrules.
idaho.gov/rules/current/04/041101.
pdf

ADA Compliance: The hearing will be
held at a facility that is readily acces-
sible to individuals with disabilities
and is fully compliant with the require-
ments of the Americans with Disabili-
ties Act. Persons who need assistance
or require a specific accommodation,
such as ASL or spoken language in-
terpreters, assistive listening devices,
Braille, large print agendas and hand-
outs, should make a request to the
Department at least ten (10) working
days before the hearing.

Inquiries:

Scheduling, Facilities Access, Accom-
modations, etc.

Idaho Department of Insurance
Candice Sheridan or Julie Rob-
inson

(208) 334-4250

Certificate of Service:

On the 16th day of April, 2026, the De-
partment served a copy of this Notice
of Hearing via U.S. mail as follows:

Gem State Insurance Company
333 Main Street
Gooding, Idaho 83330

Idaho Department of Insurance

Dean L. Cameron
Director
IPLO331908

Apr 17,24 2026

AD FOR BIDS

Sealed proposals will be received by
the Division of Public Works, State of
Idaho, at 611 Wilson Avenue, Po-
catello, Idaho untii 10:00 a.m.,
local time, on Friday, May 1, 2026,
for DPW Project 24229 Speech
Pathology Elevator Replace-
ment, Idaho State University,
Pocatello, Idaho. Further informa-
tion, including information regarding
Pre-Bid Conference, availability of
documents for review and bid bond
requirements, is at dpw.idaho.gov
or contact FFKR Architects & Planners
Il at (801) 521-6186.

Estimated Cost: $440,000.00

Dan Asbury, Deputy Administrator, Di-
vision of Public Works

IPL0329342

Apr 10,17 2026

Legal Notice
STATE OF IDAHO LAND LEASE
OPPORTUNITY
ACCEPTING APPLICATIONS
FOR AUCTION OF LEASE

Notice is hereby given pursuant to
Article IX, § 8 of the Idaho Constitu-
tion and Idaho Code §§ 58-307, -310
and -313, the State of Idaho, Depart-
ment of Lands (hereinafter “IDL”), will
accept lease applications for public
auctions of the leases set forth below.
Lease application deadline for
all leases is April 30, 2026 by
5:00 PM.

If more than one application is re-
ceived for a lease(s), a live auction
will take place in the future as deter-
mined by IDL. The lease(s) will then be
awarded to the bidder who will pay the
highest premium bid therefore; annual
rental rates have been established by
IDL.

Detailed information regarding
each lease, including a specific
legal description of the prop-
erty to be leased, rental rates,
and instructions to complete
application and fee can be ob-
tained by visiting IDL’s website
at https://www.idl.idaho.gov/.

Contact Dean Johnson at 208-
334-3488 for more information.

Lease No.: G=Grazing, Length,
AUMs/Acres, County

G600191, 10y,
1,600 Acres, Ada
IPL0327955

Apr 3,10,17,24 2026

AD FOR BIDS
AD FOR BIDS

145 AUMSs,

Sealed proposals will be received by
the Division of Public Works, State of
Idaho, at 502 N. 4th St., PO Box
83720, Boise, Idaho 83720-
0072, Idaho untii 10:00 a.m,
local time, on Wednesday, May
06, 2026, for DPW Project 26111
Residential Cottages Fire Sup-
pression System Replacement,
Idaho Education Services for
the Deaf and Blind, Gooding,
Idaho. Further information, including
information regarding Pre-Bid Con-
ference, availability of documents for
review and bid bond requirements,
is at dpw.idaho.gov or contact
Hutchison-Smith Architects at (208)
338-1212.

Estimated Cost: $615,180

Dan Asbury, Deputy Administrator, Di-
vision of Public Works

IPL0329762

Apr 10,17 2026

Notices 2 Creditors

IN THE DISTRICT COURT
OF THE FOURTH JUDICIAL
DISTRICT OF THE STATE
OF IDAHO, IN AND FOR THE
COUNTY OF ADA
IN THE MATTER OF THE ESTATE OF
MARY GRAF,
DECEASED.
CASE NO. CV01-26-07481
NOTICE TO CREDITORS
(1.C. 15-3-801)
NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
personal representative of the above-
named decedent. All persons having
claims against the decedent or the
estate are required to present their
claims within four months after the
date of the first publication of this
Notice or said claims will be forever
barred.
Claims must be presented to the un-
dersigned at the address indicated
below, and filed with the Clerk of the
Court.
Dated this April 17, 2026.
/s/ IAN E. NELSON
IAN E. NELSON, Personal Represen-
tative
C/O TODD A. ROSSMAN
5660 E. Franklin Rd., Ste. 220, Nampa,
ID 83687
Telephone: (208) 475-3150
IPL0332232
Apr 17,24 May 1 2026

NEED SOMETHING?

Let Classifieds Help

Idaho Statesman

Notices 2 Creditors

IN THE DISTRICT COURT OF
THE FOURTH JUDICIAL DIS-
TRICT OF
THE STATE OF IDAHO, IN AND
FOR THE COUNTY OF ADA

IN THE MATTER OF THE ESTATE OF

BENJAMIN A. HOLLANDER,
Deceased.

Case No. CV01-26-06081
NOTICE TO CREDITORS
(ldaho Code § 15-3-801)

NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
Personal Representative of the above-
named decedent. All persons having
claims against the decedent or the
Estate are required to present their
claims within four (4) months after
the date of the first publication of this
Notice or said claims will be forever
barred. Claims must be presented to
the undersigned at the address indi-
cated, and filed with the Clerk of the
Court.

DATED this 1st day of April, 2026.

TRUST AND ESTATE SERVICES
COMPANY OF IDAHO, doing business
as TrESCo of Idaho
By: Paul Seideman
Its: President

c/o SANDRA L. CLAPP & ASSOCI-
ATES, PA.

PO Box 2660
Eagle, Idaho 83616 (208) 938-2660
IPL0327919
Apr 3,10,17 2026

IN THE DISTRICT COURT
OF THE FOURTH JUDICIAL
DISTRICT OF THE STATE
OF IDAHO, IN AND FOR THE
COUNTY OF ADA
IN THE MATTER OF THE ESTATE OF
JAMES WAYNE LYNSKEY,
DECEASED.
CASE NO. CV01-26-00425
NOTICE TO CREDITORS
(1.C. 15-3-801)
NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
personal representative of the above-
named decedent. All persons having
claims against the decedent or the
estate are required to present their
claims within four months after the
date of the first publication of this
Notice or said claims will be forever
barred.
Claims must be presented to the un-
dersigned at the address indicated
below, and filed with the Clerk of the
Court.
Dated this April 15, 2026.
/s/ ANGELA BRAVO
ANGELA BRAVO, Personal Represen-
tative
C/0O Todd Ungerecht
13965 W. Chinden Blvd. #111, Boise,
ID 83713
Telephone: (208) 319-2600
IPL0332066
Apr 17,24 May 1 2026

IN THE DISTRICT COURT
OF THE FOURTH JUDICIAL
DISTRICT OF THE STATE
OF IDAHO, IN AND FOR THE
COUNTY OF ADA
IN THE MATTER OF THE ESTATE OF
JOSEPH FLORES, A/K/A JOSEPH
MANUEL FLORES,
DECEASED.
CASE NO. CV01-26-06384
NOTICE TO CREDITORS
(1.C. 15-3-801)
NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
personal representative of the above-
named decedent. All persons having
claims against the decedent or the
estate are required to present their
claims within four months after the
date of the first publication of this
Notice or said claims will be forever
barred.
Claims must be presented to the un-
dersigned at the address indicated
below, and filed with the Clerk of the
Court.
Dated this April 8, 2026.
/s/ Michelle A. Miller
Michelle A. Miller, Personal Represen-
tative
C/O M. Anne Voss
1910 N Lakes P, Meridian, ID 83646
Telephone: 208-288-4444
IPLO329873
Apr 10,17,24 2026

IN THE DISTRICT COURT
OF THE FOURTH JUDICIAL
DISTRICT OF THE STATE
OF IDAHO, IN AND FOR THE
COUNTY OF ADA
IN THE MATTER OF THE ESTATE OF
MICHAEL LEO RUSH,
DECEASED.
CASE NO. CV01-26-06278
NOTICE TO CREDITORS
(1.C. 15-3-801)
NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
personal representative of the above-
named decedent. All persons having
claims against the decedent or the
estate are required to present their
claims within four months after the
date of the first publication of this
Notice or said claims will be forever
barred.
Claims must be presented to the un-
dersigned at the address indicated
below, and filed with the Clerk of the
Court.
Dated this April 9, 2026.
/s/ JANET SUSAN RUSH
JANET SUSAN RUSH, Personal Rep-
resentative
C/O SCOTT A. TSCHIRGI
SCOTT A. TSCHIRGI, CHARTERED,
877 W. MAIN STREET, SUITE 610,
BOISE, IDAHO 83702
Telephone: (208) 287-8200
IPLO330110
Apr 10,17,24 2026
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Notices 2 Creditors

IN THE DISTRICT COURT OF
THE MAGISTRATE JUDICIAL
DISTRICT OF THE STATE
OF IDAHO, IN AND FOR THE
COUNTY OF ADA
IN THE MATTER OF THE ESTATE OF

LAURA MARIE DRAPER,
DECEASED.
CASE NO. CV01-26-06237
NOTICE TO CREDITORS
(1.C. 15-3-801)
NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
personal representative of the above-
named decedent. All persons having
claims against the decedent or the
estate are required to present their
claims within four months after the
date of the first publication of this
Notice or said claims will be forever
barred.
Claims must be presented to the un-
dersigned at the address indicated
below, and filed with the Clerk of the
Court.
Dated this April 6, 2026.
/s/ Jack Draper
Jack Draper, Personal Representative
C/0O Matthew R. Bohn
1501 S. Tyrell Ln.
Boise, Idaho 83706
Telephone: 208-344-7811
IPL0329436
Apr 10,17,24 2026

IN THE DISTRICT COURT OF
THE FOURTH JUDICIAL DIS-
TRICT
OF THE STATE OF IDAHO, IN
AND FOR THE COUNTY OF
ADA
IN THE MATTER OF THE ESTATE OF
MICHAEL W. HUFFAKER, DECEASED

CASE NO. CV01-26-04476

NOTICE TO CREDITORS

NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
personal representative of the above-
named decedent. All persons having
claims against the decedent or the
estate are required to present their
claims within four(4) months after the
date of first publication of this notice
or said claims will be forever barred.
Claims must be presented to the
undersigned at the address indicat-
ed below, and filed with the Clerk of
Court.

Dated: 04/02/2026

/s/ Michael D. Huffaker

Michael D. Huffaker, Personal Repre-
sentative

C/0 Megan T. Mignella

225 N. 9th St., Ste. 820, Boise, Idaho
83702

(208) 331-1170

IPL0328999

Apr 10,17,24 2026

IN THE DISTRICT COURT OF
THE FOURTH JUDICIAL
DISTRICT OF THE STATE OF
IDAHO, IN AND FOR THE
COUNTY OF ADA
MAGISTRATE DIVISION
CV01-26-06674
NOTICE TO CREDITORS

IN THE MATTER OF THE

ESTATE OF WILLIAM C.

MINNIS, Deceased

NOTICE IS HEREBY GIVEN that the
undersigned has been appointed
personal representative of the above-
named Decedent. All people who
have claims against the Decedent or
the estate are required to present their
claims within four (4) months after
the date of the first publication of this
Notice or said claims will be forever
barred. Claims must be presented to
the undersigned at the address indi-
cated and filed with the Clerk of the
Court.

Aaron P. Minnis, c/o Clay M. Shockley,
225 N. 9th Street, Suite 820, Boise ID
83702, Telephone: (208) 331-1170
IPL0329531

Apr 10,17,24 2026

Summons

Summons-Publication

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff

Judge Dingeldein
Filed: 03/31/2026 08:30:16
Fourth Judicial District, Ada County
Trent Tripple, Clerk of the Court
By: Deputy Clerk - Weekley, Erica
IN THE DISTRICT COURT OF THE
FOURTH JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF ADA

To: VICTOR GOMEZ-LEDESMA,

You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Ada County,
Idaho, Case No. CV0I-25-22013.

The nature of the claim against you is
for Breach of Contract.

Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
200 W. Front Street, Boise, Idaho
83702 (208) 287-6900 and served a
copy of your response on the Plain-
tiff's attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Meridi-
an, ldaho 83642.

A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this
matter.

DATED: 313112026s:30:32 AM
CLERK OF THE DISTRICT COURT
Trent Tripple

IPLO327712
Apr 3,10,17,24 2026

Summons-Publication

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff
Filed: 03/24/2026 14:41:46
Third Judicial District, Canyon County
Jess Urresti, Clerk of the Court
By: Deputy Clerk - Carter, Sharon
IN THE DISTRICT COURT OF THE
THIRD JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF CANYON

To: JOSE M FUENTES,

You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Canyon Coun-
ty, Idaho, Case No. CV14-25-08048.
The nature of the claim against you is
for Breach of Contract.

Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
1115 Albany Street, Caldwell, ID,
83605 (208) 454-7572 and served a
copy of your response on the Plain-
tiff's attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Meridi-
an, ldaho 83642.

A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this

matter. Jess LJrresti
3/24/2026 2:41:50 PM
DATED: Jod._

O0ERK OF THE DISTRICT COURT
IPL0328043
Apr 3,10,17,24 2026

Summons

Summons-Publication

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff
Judge Dingeldein
Filed: 03/30/2026 16:01:46
Fourth Judicial District, Ada County
Trent Tripple, Clerk of the Court
By: Deputy Clerk - Weekley, Erica

IN THE DISTRICT COURT OF THE
FOURTH JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF ADA

ACTION COLLECTION SERVICE INC,
Plaintiff,

VS.
OSCAR URIAS,

Defendant (s)

Case No. CV0I-25-16703 SUMMONS
- PUBLICATION

To: OSCAR URIAS,

You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Ada County,
Idaho, Case No. CV0I-25-16703.

The nature of the claim against you is
for Breach of Contract.

Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
200 W. Front Street, Boise, Idaho
83702 (208) 287-6900 and served a
copy of your response on the Plain-
tiffs attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Merid-
ian, I[daho 83642.

A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this
matter.

DATED:3/30/2026 4:02:05 PM
CLERK OF THE DISTRICT COURT
Trent Tripple

IPL0327866

Apr 3,10,17,24 2026

FRIDAY APRIL 17 2026

Summons

Summons-Publication

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff
Filed: 03/24/2026 14:25:42
Third Judicial District, Canyon County
Jess Urresti, Clerk of the Court
By: Deputy Clerk - Carter, Sharon
IN THE DISTRICT COURT OF THE
THIRD JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF CANYON
ACTION COLLECTION SERVICE INC,
Plaintiff,

VS.
OMAR BARBOZA,
Defendant (s)

Case No. CV14-25-07400 SUM-
MONS - PUBLICATION

To: OMAR BARBOZA,

You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Canyon Coun-
ty, Idaho, Case No. CV14-25-07400.
The nature of the claim against you is
for Breach of Contract.

Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
1115 Albany Street, Caldwell, Idaho
83605 (208) 454-7571 and served a
copy of your response on the Plain-
tiffs attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Merid-
ian, ID 83642.

A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this
matter. Jess
Urresti
DATED:
PM
COURT
IPL0328050
Apr 3,10,17,24 2026

3/24/2026 2:25:46

CLERK OF THE DISTRICT

Summons-Publication

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff
Judge Dingeldein
Filed: 03/31/2026 08:17:43
Fourth Judicial District, Ada County
Trent Tripple, Clerk of the Court
By: Deputy Clerk - Weekley, Erica
IN THE DISTRICT COURT OF THE
FOURTH JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF ADA
ACTION COLLECTION SERVICE INC,
Plaintiff,

VS.
JACQUELINE NGA YTAN,
Defendant (s)
Case No. CV0I-25-13991 SUMMONS
- PUBLICATION
To: JACQUELINE N GAYTAN,
You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Ada County,
Idaho, Case No. CV0I-25-13991.
The nature of the claim against you is
for Breach of Contract.
Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
200 W. Front Street, Boise, Idaho
83702 (208) 287-6900 and served a
copy of your response on the Plain-
tiffs attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Merid-
ian, ldaho 83642.
A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this
matter.
DATED: 313112026s:1s:00 AM
CLERK OF THE DISTRICT COURT
Trent Tripple

IPLO327706
Apr 3,10,17,24 2026

Summons-Publication

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff
Judge Dingeldein
Filed: 03/30/2026 16:25:17
Fourth Judicial District, Ada County
Trent Tripple, Clerk of the Court
By: Deputy Clerk - Weekley, Erica
IN THE DISTRICT COURT OF THE
FOURTH JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF ADA
ACTION COLLECTION SERVICE INC,
Plaintiff,

VS.
COLE LANG,

Defendant (s)

Case No. CV0I-25-12039 SUMMONS
- PUBLICATION

To: COLE LANG
You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Ada County,
Idaho, Case No. CV0I-25-12039.
The nature of the claim against you is
for Breach of Contract.
Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
200 W. Front Street, Boise, Idaho
83702 (208) 287-6900 and served a
copy of your response on the Plain-
tiffs attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Merid-
ian, Idaho 83642.
A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this
matter.
DATED: 3/30/2026 4:25:31 PM
CLERK OF THE DISTRICT COURT
Trent Tripple
IPLO327885
Apr 3,10,17,24 2026

LOOKING
FOR
THAT
PERFECT
NEW
JOB?

Let Classifieds Help

Idaho Statesman

Keeping you connected | IdahoStatesman.com

Summons-Publication

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff
Filed: 03/30/2026 16:34.07
Fourth Judicial District, Ada County
Trent Trippie, Clerk of the Court
By: Dep:uty Clerk - Moritz Gutierrez,
Caterina

Judge Dingeldein
IN THE DISTRICT COURT OF THE
FOURTH JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF ADA
ACTION COLLECTION SERVICE INC.,
An Idaho Corporation
Plaintiff,

vs.
CRAIG A PRICE SHERRIE PRICE,
Defendant (s)

Case No. CV0I-25-04574 SUMMONS
- PUBLICATION
To: CRAIG A PRICE AND SHERRIE
PRICE,
You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Ada County,
Idaho, Case No. CV0I-25-04574.
The nature of the claim against you is
for Breach of Contract.
Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
200 W. Front Street, Boise, Idaho
83702 (208) 287-6900 and served a
copy of your response on the Plain-
tiff's attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Meridi-
an, Idaho 83642.
A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this
matter.
DATED: -03/30/2026
OF THE DISTRICT COURT
Trent Tripple
IPL0327894
Apr 3,10,17,24 2026

Summons-Publication

Filed: 03/30/2026 16:28:37
Fourth Judicial District, Ada County
Trent Tripple, Clerk of the Court
By: Deputy Clerk - Weekley, Erica

KRISTOFFER SPERRY, ISB# 8749
KRISTOFFER SPERRY LAW, PLLC
1522 S. Labrador Way MERIDIAN, ID
83642
Telephone: (208) 609-9005 Icourt:
efilings @ksperrylaw.com  Attorneys
for Plaintiff
Judge Dingeldein
IN THE DISTRICT COURT OF THE
FOURTH JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE
COUNTY OF ADA
ACTION COLLECTION SERVICE INC.,
An Idaho Corporation
Plaintiff,

CLERK

vS.
JOSE GUADALUPE RODRIGUEZ,
Defendant (s)

Case No. CV0I-24-08762 SUMMONS
- PUBLICATION

To: JOSE GUADALUPE RODRIGUEZ,
You have been sued by ACTION COL-
LECTION SERVICE, the Plaintiff, in the
District Court in and for Ada County,
Idaho, Case No. CV0I-24-08762.

The nature of the claim against you is
for Breach of Contract.

Any time after 21 days following the
last publication of this summons, the
court may enter a judgment against
you without further notice, unless pri-
or to that time you have filed a written
response in the proper form, including
the Case No., and paid any required
filing fee to the Clerk of the Court at
200 W. Front Street, Boise, Idaho
83702 (208) 287-6900 and served a
copy of your response on the Plain-
tiff's attorney at Kristoffer Sperry Law
PLLC, 1522 S. Labrador Way, Meridi-
an, ldaho 83642.

A copy of the Summons and Com-
plaint can be obtained by contacting
either the Clerk of the Court or the
attorney for Plaintiff. If you wish legal
assistance, you should immediately
retain an attorney to advise you in this
matter.

DATED: 3/30/2026 4:28:42 PM
CLERK OF THE DISTRICT COURT
Trent Tripple

IPLO327887

Apr 3,10,17,24 2026
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Attachment 2

FY2026 River Myrtle — Old Boise District Amended Budget with Line-ltem
Detail by Revenue and Expense Category



FY2026 River Myrtle - Old Boise FY 2026 FY 2026

Amended Budget Original Amended Changes
REVENUES ‘

Other Reimbursements - 143,834 143,834
Transfer (to)/from fund balance - 2,110,841 2,110,841
TOTAL REVENUES - 2,254,675 2,254,675
EXPENDITURES

Operating Expenses

Facilities Management

Utilities - 799 799
Repairs & Maintenance - 5,815 5,815
Facilities Management - 6,614 6,614
Total Operating Expenses - 6,614 6,614
Capital Outlay

Street Improvements - 2,248,061 2,248,061
Total Capital Outlay - 2,248,061 2,248,061
TOTAL EXPENDITURES - 2,254,675 2,254,675
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AGENDA BILL
Agenda Subject: Date:
1025 S. Capitol Boulevard, Type 3 Transformative Assistance Ma '11 2026
Designation with JF Development Group, LLC y 2L
Staff Contact: Attachments:
Corrie Brending, Project Manager - 1. Site Map
Property Development 2. Images and Renderings

3. Public Improvement Plan

Action Requested:

Designate 1025 S. Capitol Boulevard as a project eligible for Type 3 Transformative
Assistance and direct staff to negotiate and Type 3 Agreement with JF Development Group,
LLC.

Background:

The City of Boise owns the properties located at 1025 S. Capitol Boulevard and 1020 S. Lusk
Street. The existing multifamily housing on these sites has provided some of the community’s
most deeply affordable homes. However, the aging condition of these units prompted the City to
pursue redevelopment that aligns with the neighborhood and advances the City’s goal of
ensuring a home for everyone.

In December 2022, through a competitive selection process in which proposals were evaluated
by the City selected J. Fisher Companies as the development partner to implement the vision of
providing affordable housing and retail that incorporates the characteristics of the Lusk
neighborhood.

The proposed mixed-use development is a public-private partnership with 337 income-restricted
housing units at 60% of Area Median Income, 10,000 square feet of Lusk Street retail or light
food and beverage space, and a public parking garage with 361 stalls. The total development
cost is approximately $140 million.

The project site is located in the Shoreline Urban Renewal District and presents an opportunity
to deliver public amenities needed in the area. When establishing the district in 2018, the City
and CCDC listened to the community and planned for public parking to serve the Lusk
neighborhood and existing businesses. The proposed project site’s central location presents a
good opportunity for CCDC to partner with J. Fisher Companies in the construction of a public
parking garage that helps meet the neighborhood’s parking needs and assists in achieving the
City’s housing goals.

In February 2026 the Board approved a Letter of Intent with the developer that outlined the
development requirements and acquisition of a public parking garage including the agency’s
purchase of a 250-stall parking condominium of a 360-stall garage, as well as reimbursement
terms for other eligible public improvements.
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The eligible public improvements that will be completed include streetscape improvements on
Island Avenue, Lusk Street, and Capitol Boulevard, which feature widened sidewalks, hew
landscaping and trees with silva cells, and additional site furnishings including bike racks and
benches. Along with other utility upgrades, a geothermal system main line extension is also
contemplated with this project. The cost of these eligible expenses is estimated to exceed the
total tax increment revenue generated by the project.

The terms of the LOI will be incorporated into a Type 3 Participation Agreement and Purchase
and Sale Agreement which are summarized as follows:

Public Parking:

e The Agency will purchase a 250-stall parking condominium for $16 million
The entire parking garage will operate as part of CCDC'’s ParkBOI public parking system
CCDC will retain full authority over day-to-day management of the parking garage
Parking garage design will be subject to CCDC approval
Parking garage condominium ownership will be limited to two units owned by CCDC and
the developer. CCDC will have right of first refusal to purchase developer’'s condominium
unit in the parking garage
¢ Revenue will be distributed, and expenses will be allocated, on a pro rata basis

Eligible Public Improvement Expenses:
o Reimbursement term through the life of the district, likely nine years
o Reimbursement of up to 100% of tax increment revenue generated by the project
e Total tax increment revenue generated over nine years is estimated at $3.4 million

Timeline:

e February 2026 — LOI Approval
TODAY — Type 3 Designation
May 2026 — Anticipated Design Review Approval
September 2026 — Type 3 Agreement Approval
October 2026 — Construction Start
During Construction — Purchase and Sale Agreement
Fall 2029 — Construction complete

J. Fisher Companies submitted the Design Review application on March 30th and appeared
before the Commission on April 8th. The Commission requested changes to the design which
are currently being addressed. The project is scheduled for public hearing again on May 13"
Once approved by the City, the Type 3 Agreement and Purchase Sale Agreement will be
negotiated and presented to the Board for review and approval. JF Development is working to
begin construction by October 2026.

The Agency is seeking designation prior to Design Review approval to expedite negotiation and
execution of the associated final agreements prior to the October anticipated construction start
date.

The project meets the Participation Program requirements for Type 3 Transformative
Assistance, as it represents a high-value project that includes construction of a public parking
garage and affordable housing, providing significant community benefits. The project satisfies
the policy’s required private-to-public investment ratio of 6:1 with $140 million in total
development costs and an estimated total of $19.4 million in assistance.
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Fiscal Notes:

Purchase of the 250-stall parking condominium for $16 million is anticipated to occur in 2029.
The Agency business plan forecasts adequate funding for this purchase. Reimbursement for
eligible public improvements will be determined and funded by the tax increment revenue
generated by the project.

Staff Recommendation:
Designate 1025 S. Capitol Boulevard as a project eligible for Type 3 Transformative Assistance.

Suggested Motion:

I move to Designhate 1025 S. Capitol Boulevard as a project eligible for Type 3 Transformative
Assistance and direct staff to negotiate and Type 3 Agreement with JF Development Group,
LLC.
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https://ccdcboise.com/ccdc-projects/1010-w-jefferson-st/
https://ccdcboise.com/ccdc-projects/1111-w-state-street-block-69-north/



https://ccdcboise.com/?post_type=current-projects&p=11091&preview=true
https://ccdcboise.com/ccdc-projects/bannock-street-improvements/



https://ccdcboise.com/ccdc-projects/local-fairview/
https://ccdcboise.com/ccdc-projects/new-path-2/
https://ccdcboise.com/ccdc-projects/west-end-water-renewal/






https://ccdcboise.com/ccdc-projects/951-e-gowen-red-river/
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